


$WWHQGDQFH

/DVW�1DPH )LUVW�1DPH &RQVWLWXHQF\�RU�3RVLWLRQ
6RERZDOH 0LFKDHO 3UHVLGHQW

0DQRKDUDQ 0DWKRRVKDQ 9LFH�3UHVLGHQW�2SHUDWLRQV

$EGHOKDPHHG <XPQD 9LFH�3UHVLGHQW�(TXLW\

+LJDVKLKDUD 7KDL 9LFH�3UHVLGHQW�([WHUQDO

'DYLG $PULWK 9LFH�3UHVLGHQW�$FDGHPLF�	�8QLYHUVLW\�$IIDLUV

)HUQDQGHV $O\VVLD 9LFH�3UHVLGHQW�&DPSXV�/LIH

)HPL�-RKQVRQ 7RPLZD�.LEDWL 'LUHFWRU�RI�&ULWLFDO�'HYHORSPHQW�6WXGLHV

.KDOLG 'XUDK�)DWLPD 'LUHFWRU�RI�6RFLRORJ\

-XQJ <LKRL 'LUHFWRU�RI�&RPSXWHU�	�0DWKHPDWLFDO�6FLHQFHV
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'LUHFWRU�RI�+LVWRULFDO�	�&XOWXUDO�6WXGLHV

'LUHFWRU�RI�+HDOWK�6WXGLHV

'LUHFWRU�RI�+XPDQ�*HRJUDSK\

'LUHFWRU�RI�3KLORVRSK\

'LUHFWRU�RI�3ROLWLFDO�6FLHQFH

'LUHFWRU�RI�%LRORJLFDO�6FLHQFH

'LUHFWRU�RI�(QJOLVK

'LUHFWRU�RI�3V\FKRORJ\

'LUHFWRU�RI�3K\VLFDO�	�(QYLURQPHQWDO�6FLHQFHV

,QWHUQDWLRQDO�6WXGHQW�'LUHFWRU

'LUHFWRU�RI�$QWKURSRORJ\

'LUHFWRU�RI�$UWV��&XOWXUH�DQG�0HGLD

)LUVW�<HDU�5HSUHVHQWDWLYH

)LUVW�<HDU�5HSUHVHQWDWLYH
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$JHQGD

�� &DOO�WR�RUGHU�

�� (TXLW\�6WDWHPHQW

�� $QQRXQFHPHQWV

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�2FW���WK������%RDUG�0HHWLQJ�DJHQGD�EH�DSSURYHG�DV�SUHVHQWHG�

�� $SSURYDO�RI�0LQXWHV

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�2FW���WK������PLQXWHV�SDFNDJH�LQFOXGLQJ�WKH�IROORZLQJ�GRFXPHQWV�EH�DSSURYHG�DV
SUHVHQWHG�

D� ([HFXWLYH�&RPPLWWHH�0HHWLQJ��(&0�
L� 2FW���VW��������SJ�����

E��%RDUG�RI�'LUHFWRUV�0HHWLQJ
L� 6HSW���WK��������SJ�����

�� 6HWWLQJ�WKH�'DWHV�IRU�$*0��$QQXDO�*HQHUDO�0HHWLQJ�

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�$QQXDO�*HQHUDO�0HHWLQJ�EH�KHOG�1RYHPEHU���UG�DW��SP�

�� )URVK�5HSRUWV

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�2ULHQWDWLRQ�&RRUGLQDWRU�5HSRUW�EH�DSSURYHG�DV�SUHVHQWHG�

�� ([HFXWLYH�8SGDWHV��SJ����

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�([HFXWLYH�8SGDWHV�EH�DFFHSWHG�DV�SUHVHQWHG�

�� 2WKHU�%XVLQHVV

��� $GMRXUQPHQW
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0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�6HSW���WK�������%RDUG�RI�'LUHFWRUV�0HHWLQJ�EH�DGMRXUQHG�

([HFXWLYH�8SGDWHV

93�2SHUDWLRQV

6HSW�����

6FDUERURXJK�&DPSXV�6WXGHQWV
�8QLRQ
,QFRPH�6WDWHPHQW

6HSWHPEHU���

5(9(18( 'HVFULSWLRQ�RI�$FFRXQWV

6WXGHQW�)HHV ��������� +HDOWK�DQG�'HQWDO�)HHV��6&68�0HPEHUVKLS�IHHV

6SDFH�5HQWDO�,QFRPH �������� 7HQDQW�)HHV�DQG�&RQIHUHQFH�5RRP�5HQWDOV

6HUYLFH�5HYHQXH ��������
'LVFRXQWHG�WLFNHWV��/RFNHUV�	�3RVWHULQJ��+	'
6DOHV

(YHQW�6DOHV ��������� 2ULHQWDWLRQ��0RVDLF��%RDW�&UXLVH��HWF�

77&�0HWURSDVV�DQG�)DUH�6DOHV ���� 77&�0HUFKDQGLVH

9HQGLQJ�&RPPLVVLRQV ���� 9HQGLQJ�0DFKLQH�FRPPLVVLRQV

$GYHUWLVLQJ�5HYHQXH ������ $GYHUWLVLQJ

2WKHU�,QFRPH �������� ,QYHVWPHQWV��*UDQWV��6SRQVRUVKLS�	�&(:6�3ODQ

727$/�5(9(18( �����������

(;3(16(

:DJHV�DQG�%HQHILWV�&RVWV ��������� 6DODULHV��3DUW�7LPH��+RQRUDULXPV�DQG�%HQHILWV
6XSSOLHV �������� 2IILFH��&RPSXWHU��6XSSOLHV��DQG�3KRWRFRSLHU
7LFNHW�3XUFKDVHV ������ 'LVFRXQWHG�7LFNHWV
6HUYLFHV �������� $JHQGD�%RRNV��3RVWDJH��DQG�,QVXUDQFH
0HWURSDVVHV ���� 77&�0HUFKDQGLVH
(YHQW�&RVWV ��������� 2ULHQWDWLRQ��%+0�(YHQW�DQG�2WKHU�(YHQW�&RVWV
(OHFWLRQV ���� (OHFWLRQ�UHODWHG�FRVWV

0HHWLQJV ���� $*0�	�*HQHUDO�0HHWLQJ
3URJUDPPLQJ�&RVWV ��������� &DPSDLJQV��)RRG�&HQWUH��56&�DQG�$SSUHFLDWLRQ
)XQGLQJ �������� 'RQDWLRQV��%XUVDU\��&OXEV�DQG�'6$�)XQGLQJ
3URIHVVLRQDO�'HYHORSPHQW �������� &RQWLQXLW\��7UDQVSRUWDWLRQ�DQG�7UDYHO
%XLOGLQJ�5HSDLUV�DQG�0DLQWHQDQFH ������ 5HSDLUV�DQG�0DLQWHQDQFH�&RVWV�IRU�WKH�%XLOGLQJ
3URIHVVLRQDO�)HHV ��������� /HJDO�DQG�$XGLWLQJ�)HHV
3KRQHV�DQG�7HOHFRPPXQLFDWLRQV �������� 3KRQH�&KDUJHV
6XEVLGLDULHV ���� 6XEVLG\�WR�5H[¶V�'HQ
%DQN�&KDUJHV ������ *HQHUDO�%DQN�&KDUJHV��+	'�(�7UDQVIHU�)HHV

727$/�(;3(16( �����������

1(7�,1&20(��/266� �����������
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,QFRPH�6WDWHPHQW
6HSWHPEHU���

5(9(18( 'HVFULSWLRQ�RI�$FFRXQWV

)RRG�6DOHV ��������� )RRG��6DOHV�5HWXUQ��6DOHV�'LVFRXQWV

%HYHUDJH�6DOHV ������ 1RQ�$OFRKROLF�%HYHUDJHV

$OFRKRO�6DOHV ������ $OFRKROLF�%HYHUDJHV

&DWHULQJ�6DOHV ���� &DWHULQJ�6DOHV�DQG�(YHQW�/DERXU�6DOHV

5HWDLO�6DOHV ���� 5HWDLO�6DOHV��8QLIRUP�	�(TXLSPHQW�5HQWDOV�

(YHQW�,QFRPH ���� 6SDFH�5HQWDO

2WKHU�,QFRPH ������ &(:6��7:6��0LVF��,QFRPH�DQG�,QWHUHVW

727$/�5(9(18( ����������

(;3(16(

&RVW�RI�*RRGV�6ROG �������� )RRG��&DWHULQJ��6SRLODJH��7&�&DUG�6HUYLFH�)HH
:DJHV�DQG�%HQHILWV�&RVWV ��������� :6,%��6DODULHV�DQG�%HQHILWV
6XSSOLHV ������ 8QLIRUPV
,QWHUQDO�6HUYLFHV �������� ,QWHUQHW��3D\UROO�([SHQVH�DQG�%DQN�&KDUJHV

3KRQH�	�7HOHFRPPXQLFDWLRQV ���� 7HOHSKRQHV��3671�&KDUJHV�DQG�9RLFH�0DLO

$GYHUWLVLQJ�	�0DUNHWLQJ ���� $GYHUWLVLQJ
*LIWV�DQG�*RRGZLOO ���� *LIWV�DQG�*RRGZLOO
3URIHVVLRQDO�'HYHORSPHQW�)HHV ���� /HJDO�)HHV��$XGLW�)HHV��&RQVXOWLQJ�)HHV
&DSLWDO�5HQHZDO ������ (TXLSPHQW�5HSDLUV�DQG�$QQXDO�0DLQWHQDQFH
727$/�(;3(16( ����������

1(7�,1&20(��/266� ���������
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0DWKRRVKDQ�0DQRKDUDQ�93�2SHUDWLRQV

�����%LVWUR

7KURXJKRXW�WKH�VSDQ�RI�WKLV�PRQWK�93�2SHUDWLRQV�WRRN�SDUW�LQ�HQVXULQJ�RSHUDWLRQV�IRU�WKH�ELVWUR�UDQ
VPRRWKO\�DORQJVLGH�-$%�0DQDJHPHQW��)HHGEDFN�UHJDUGLQJ�WKH�ELVWUR�ZDV�UHFHLYHG�E\�VWXGHQWV�ZLWK�WKH
VXUYH\�IRUP�DQG�ZDV�LPSOHPHQWHG�DV�ZHOO�

+\JLHQH�3URGXFWV�)RRG�&HQWUH

6XFFHVVIXOO\�FUHDWHG�D�SDUWQHUVKLS�ZLWK�*OREDO�0HGLF�LQ�RUGHU�WR�SURYLGH�K\JLHQH�SURGXFWV�IRU�WKH�)RRG
&HQWUH�RQ�DQ�RQJRLQJ�EDVLV�

2UJDQL]HG�RXU�VHFRQG�FRRNLQJ�ZRUNVKRS�WDNLQJ�SODFH�RQ�2FW���WK������LQ�FROODERUDWLRQ�ZLWK�5HJHQHVLV
ZKHUH�ZH�ZLOO�EH�PDNLQJ�SXPSNLQ�SLHV�

$OXPQL�7RXU

7RRN�SDUW�LQ�DQ�DOXPQL�WRXU�WR�SURPRWH�6&68�DV�ZHOO�DV�WKH�IRRG�FHQWUH�WR�FUHDWH�DZDUHQHVV�DERXW
LQLWLDWLYHV�ZH�DUH�RUJDQL]LQJ�SDUWLFLSDWLQJ�LQ�DQG�HQFRXUDJLQJ�DOXPQL�WR�JHW�LQYROYHG�

6SRQVRUVKLSV�&RPPXQLW\�&XOWXUH�3URMHFW

2UJDQL]HG�VHYHUDO�VSRQVRUVKLS�PHHWLQJV�DQG�VXFFHVVIXOO\�FUHDWHG�SDUWQHUVKLSV�ZLWK�VRPH�RUJDQL]DWLRQV
WKDW�ZLOO�EH�VSRQVRULQJ�6&68¶V�FRPPXQLW\�FXOWXUH�SURMHFW�

0/6(�0DUOLHV�(YHQW�&ROODERUDWLRQ

0HW�ZLWK�0/6(�WR�RUJDQL]H�D�VNDWH�WLPH�PDUOLHV�HYHQW�WKDW�ZLOO�EH�WDNLQJ�SODFH�LQ�-DQXDU\�DQG�PHW�ZLWK
6&$$��$WKOHWLFV�DQG�5HFUHDWLRQ��6&+3$�DQG�5HVLGHQFH�OLIH�WR�FROODERUDWH�RQ�WKLV�HYHQW�

,Q�DGGLWLRQ�WR�WKLV��93�2SHUDWLRQV�DOVR�WRRN�SDUW�LQ�VXSSRUWLQJ�RWKHU�LQLWLDWLYHV�DQG�HYHQWV�WKDW�WKH�RWKHU
H[HFXWLYH�PHPEHUV�ZLOO�EH�PHQWLRQLQJ�LQFOXGLQJ�ERDW�FUXLVH��NDUDRNH�QLJKW��$6&�PHQWRUVKLS�ODXQFK��&66
PHHWLQJV��WDEOLQJ��DOO�FDQGLGDWHV�PHHWLQJ��YROXQWHHU�WUDLQLQJ��DQG�PRUH�

93�&DPSXV�/LIH�$O\VVLD�)HUQDQGHV
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2FWREHU���������2XWGRRU�0RYLH�1LJKW

2Q�RFWREHU���������93�&DPSXV�/LIH�DQG�RWKHU�H[HFV�KHOSHG�ZLWK�WKH�RXWGRRU�PRYLH�QLJKW�VFUHHQLQJ�RI
6SLGHUPDQ��1R�ZD\�+RPH��5HIUHVKPHQWV�ZHUH�SURYLGHG�WR�VWXGHQWV��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH
FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD�

2FWREHU���������.DUDRNH�1LJKW

2Q�2FWREHU���������93�&DPSXV�/LIH�KRVWHG�WKH�.DUDRNH�QLJKW�HYHQW�DW�WKH�%LVWUR��DORQJ�ZLWK�WKH�H[HFV�
6WXGHQWV�ZHUH�DEOH�WR�VLJQ�XS�WR�SHUIRUP�D�VRQJ�RI�WKHLU�FKRLFH�DQG�93�&DPSXV�/LIH�RYHUVDZ�WKH�NDUDRNH
O\ULFV�SURMHFWHG�RQWR�WKH�VFUHHQ��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD�DW
FDPSXVOLIH#VFVX�FD�

2FW���������&OXEV�7UDLQLQJ�0DNH�XS�'DWH

,Q�RUGHU�WR�DFFRPPRGDWH�WKRVH�FOXEV�WKDW�FRXOG�QRW�DWWHQG�RXU�SUHOLPLQDU\�WUDLQLQJ��93�&DPSXV�/LIH�KHOG�D
PDNH�XS�WUDLQLQJ�IRU�&OXEV��WR�GLVFXVV�IXQGLQJ��6&68�VXSSRUWV��URRP�ERRNLQJV��DQG�UHFRJQLWLRQ�PRUH
JHQHUDOO\��2YHU����VWXGHQWV�MRLQHG�WKLV�WUDLQLQJ�DQG�SDUWLFLSDWHG�DFWLYHO\��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV�
SOHDVH�FRQWDFW�$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

2FWREHU����������5LVN�0HHWLQJ

2Q�2FWREHU����������93�&DPSXV�/LIH�DQG�3UHVLGHQW�DWWHQGHG�DQG�SUHVHQWHG�DW�WKH�ULVN�PHHWLQJ�ZKHUH
WKH\�GLVFXVVHG�WKH�SODQV�IRU�+DOORZHHQ�DQG�&OXEV�WUDLQLQJ�IRU�WKH�PRQWK�RI�2FWREHU��)RU�DQ\�TXHVWLRQV�RU
FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD�

2FWREHU�����0XQLFLSDO�'HEDWH

2Q�2FWREHU�����93�&DPSXV�/LIH�DQG�93�$8$�ZHUH�RQ�FDPSXV�DW�+/%����WR�IDFLOLWDWH�WKH�YLUWXDO�VFUHHQLQJ
RI�WKH�PD\RUDO�GHEDWH��WDNLQJ�SODFH�DW�8RI7�6W�*HRUJH�FDPSXV��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH
FRQWDFW�$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

2FWREHU����������)URVK�'HEULHI�SW��

2Q�2FWREHU����������93�&DPSXV�/LIH��H[HFV�DQG�)XOO�WLPH�VWDII�GLVFXVVHG�GD\V���DQG���RI�)URVK��:H
WDONHG�DERXW�JDSV��RSSRUWXQLWLHV�DQG�VXFFHVVHV�WKDW�FDQ�EH�ZRUNHG�RQ�DQG�LPSOHPHQWHG�IRU�QH[W�\HDU��)RU
DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD�

2Q�JRLQJ
)RU�WKH�HQWLUHW\�RI�2FWREHU��93�&DPSXV�/LIH�KDV�EHHQ�PRQLWRULQJ�DQG�UHSO\LQJ�WR�FOXEV�HPDLOV�UHJDUGLQJ
EDQNLQJ�OHWWHUV��UHLPEXUVHPHQWV��ERRNLQJ�VSDFHV��FROODERUDWLRQV��DQG�RWKHU�FOXE�UHODWHG�UHVRXUFHV��:H�KDYH
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DOVR�FOHDUHG�RXW�WKH�ORFNHUV�DQG�LQWHUQDO�FRRUGLQDWRU�LV�LQ�WKH�SURFHVV�RI�UHDVVLJQLQJ�WKHP�WR�UHFRJQL]HG
FOXEV�

9LFH�3UHVLGHQW�([WHUQDO�7KDL�'LOORQ�+LJDVKLKDUD

6&68���8768�0D\RUDO�'HEDWH�3UHSDUDWLRQV
7KURXJK�WKH�PRQWKV�RI�$XJXVW�WR�2FWREHU�,�OHG�D�FROODERUDWLRQ�ZLWK�RXU�VLVWHU�XQLRQ�8QLYHUVLW\�RI�7RURQWR
6WXGHQWV¶�8QLRQ��8768��WR�KRVW�DQG�FUHDWH�D�0D\RUDO�'HEDWH�DV�D�SDUW�RI�RXU�HOHFWLRQV�FDPSDLJQ��:H
FUHDWHG�TXHVWLRQV��HVWDEOLVKHG�WKH�HYHQW�ORFDWLRQ��DQG�LQYLWHG�WKH�UHVSHFWLYH�FDQGLGDWHV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

9ROXQWHHU�7UDLQLQJ
2Q�2FWREHU���������/L�;LDR�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�DW�6&68�UDQ�D�9ROXQWHHU�WUDLQLQJ
VHVVLRQ�IRU�DOO�WKRVH�LQWHUHVWHG�LQ�YROXQWHHULQJ�ZLWK�6&68��,Q�WKLV�HYHQW�,�OHDG�D�SUHVLGHQWLDO�FDPSDLJQ
UHJDUGLQJ�6&68¶V�(OHFWLRQV�FDPSLQJ��H[SODLQLQJ�RXU�VWUDWHJ\��ZKDW�LV�D�SDUW�RI�WKLV�FDPSDLJQ�DV�ZHOO�DV
ZK\�ZH�KDYH�DQ�HOHFWLRQV�FDPSLQJ�WR�JDOYDQLVH�VWXGHQW�SDUWLFLSDWLRQ�LQ�WKH�HOHFWLRQV��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

6XUYLYRU�*UDQW�'LVFXVVLRQ�ZLWK�WKH�6&68
,Q�WKLV�VSDFH 93�(TXLW\�DQG�,�OREELHG�DGPLQLVWUDWRUV IURP�WKH�2IILFH�RI�6WXGHQW<RPQD�$EGHOKDPHHG
([SHULHQFH�	�:HOOEHLQJ��26:(���LQ�RUGHU�WR�VHFXUH�IXQGLQJ�IRU�RXU�YDULRXV�JUDQWV�DQG�WR�LQLWLDWH�IXUWKHU
GLVFXVVLRQV�RI�LQFUHDVH�LQ�IXQGLQJ�IRU�VXFK�DFWLYLWLHV�IRU�WKH�VWXGHQW�ERG\��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

*HW�2XW�WKH�9RWH
7KURXJK�WKH�PRQWK�RI�2FWREHU�VWDUWLQJ�LQ�6HSWHPEHU� *RYHUQPHQW�5HODWLRQV�$VVRFLDWH�IRU/HHQ�&KDQRXKD
6&68�DQG�,�WDEOHG�SHULRGLFDOO\�DV�D�SDUW�RI�RXU�HOHFWLRQV�VWUDWHJ\�LQ�RUGHU�WR�LQIRUP�WKH�VWXGHQW�ERG\
DERXW�WKH�XSFRPLQJ�PXQLFLSDO�HOHFWLRQV��)XUWKHUPRUH��ZH�WDEOLQJ�LQ�RUGHU�WR�HQFRXUDJH�VWXGHQWV�WR�YRWH�DQG
WR�SDUWLFLSDWH��DV�VWXGHQWV�DQG�\RXWK�DUH�WKH�ODUJHVW�YRWLQJ�EORFN�LQ�&DQDGD��:H�KDYH�DOVR�KDG�VWXGHQW
LVVXHV�DQG�ZH�LQIRUPHG�VWXGHQWV�DERXW�WKHVH�YDULRXV�LVVXHV�WKDW�SHUWDLQ�WR�WKHP��LQ�DGGLWLRQ�WR�WKLV�ZH�KHOG
D�PRFN�YRWH�IRU�WKH�VWXGHQW�ERG\�DV�D�ZD\�WR�PDNH�VXUH�WKDW�LQWHUQDWLRQDO�VWXGHQWV�DUH�DEOH�WR�EH�D�SDUW
RI�WKH�SURFHVV�DV�ZHOO��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

6XUYLYRUV�5DOO\���7RR�/LWWOH��7RR�/DWH���3HDUV�3URMHFW
2Q 0LFKDHO�6RERZDOH��3UHVLGHQW�RI�6&68����1LFROH %UD\LDQQLV�([HFXWLYH�'LUHFWRU�RI�6&68�DQG2FW��������
/L�;LDR�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�DQG�,�DWWHQGHG�D�WUL�FDPSXV�UDOO\�DJDLQVW�WKH�FXUUHQW
VH[XDOYLROHQFH�SROLF\�WKDW�8RI7�KDV��7KLV�UDOO\�ZDV�RUJDQLVHG�E\�WKH�3HDUV�3URMHFW�DV�D�ZD\�WR�YRLFH�DQG
DGYRFDWH�LQ�IDYRXU�RI�D�PRUH�VXUYLYRU�FHQWULF�SROLF\�DQG�WR�FDOO�RXW�WKH�XQIDLU�WUHDWPHQW�WKDW�VXUYLYRUV�KDYH
IDFHG�GXH�WR�WKH�ODFN�RI�DGHTXDWH�SROLF\��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW
H[WHUQDO#VFVX�FD�

�XRIWYRWHV�URXQGWDEOH�2FWREHU�PHHWLQJ

�
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2Q ,�DWWHQGHG�WKH�7UL�FDPSXV�8RI7�5RXQGWDEOH�RQ�&LYLF�(QJDJHPHQW��,�UHSUHVHQWHG�WKH2FW���������
6FDUERURXJK�FDPSXV�RQ�WKLV�IRUXP��7KLV�URXQGWDEOH�ZDV�HQDFWHG�WR�LQFUHDVH�SDUWLFLSDWLRQ�RI�VWXGHQWV�LQ�WKH
HOHFWLRQ�SURFHVV�DQG�WR�HQFRXUDJH�VWXGHQWV�WR�SDUWLFLSDWH�LQ�WKH�GHPRFUDWLF�SURFHVV��7KLV�URXQGWDEOH
GLVFXVVHG�HYHU\WKLQJ�IURP�KRZ�WR�JHW�VWXGHQWV�WR�YRWH�DQG�D�PRUH�DEURDG�SDWK�IRU�VWXGHQW�SDUWLFLSDWLRQ�
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

7KH�0XQLFLSDO�'HEDWH
2Q ,�KRVWHG�D�0D\RUDO�'HEDWH�LQ�FRRUGLQDWLRQ�ZLWK RXU�VLVWHU�XQLRQ�8QLYHUVLW\�RI�7RURQWR2FW���������
6WXGHQWV¶�8QLRQ��8768���7KLV�HYHQW�ZDV�D�VXFFHVVIXO�DQG�WKH�PDJQXP�RSXV�RI�WKH�6&68V�HOHFWLRQ�FDPSLQJ�
:H�KDG�QLQH�0D\RUDO�FDQGLGDWHV�SDUWLFLSDWH�DQG�WR�VSHDN�RQ�WKHLU�FDPSLQJ�DV�ZHOO�DV�VWXGHQW�LVVXHV��7KLV
HYHQW�DOORZHG�FDQGLGDWHV�WR�UHDFK�RXW�WR�VWXGHQWV�DQG�WR�KDYH�VWXGHQWV�OHDUQ�PRUH�DERXW�WKH�YDULRXV
HOHFWRUDO�RSWLRQV�ZLWKLQ�WKH�XSFRPLQJ�PXQLFLSDO�HOHFWLRQV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ
+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

$OO�&DQGLGDWHV�0HHWLQJ
2Q ,�DWWHQGHG�WKH�DOO�FDQGLGDWHV�PHHWLQJ�UXQ�E\�1L\D +XVVHQ��RXU�&52�RI�WKH�XSFRPLQJ2FW���������
)DOO�%L�HOHFWLRQV��:H�ZHQW�RYHU�6&68�HOHFWLRQV�DQG�WKH�EL�ODZV�JRYHUQLQJ�WKH�HOHFWRUDO�SURFHVV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

2(&��2QWDULR�([HFXWLYH�&RPPLWWHH�
2Q ,�DWWHQGHG�WKH�2QWDULR�([HFXWLYH�&RPPLWWHH�PHHWLQJ� DV�9LFH�3UHVLGHQW�([WHUQDO�,�DP2FW���������
WKH�SULPDU\�GHJDWH�IRU�6&68�DQG�DOO��������VWXGHQWV�RQ�RXU�FDPSXV��,Q�WKLV�2(&�PHHWLQJ�ZKHUH�ZH
GLVFXVVHG�WKH�UDWLILFDWLRQ�RI�WKH�1RPLQHHV�IRU�WKH�([HFXWLYH�&RPPLWWHH�ZKLFK�LQFOXGHV�P\VHOI�DV�FRQVWLWXHQF\
FRRUGLQDWRU��:H�DOVR�UHYLHZHG�WKH�IHGHUDWLRQ¶V�)HGHUDWLRQ�&DPSDLJQV��0HGLD�5HODWLRQV�DQG�0HPEHU
&RPPXQLFDWLRQV��2UJDQL]DWLRQDO�DQG�0HPEHUVKLS�'HYHORSPHQW��)LQDQFHV�DV�ZHOO�DV�*RYHUQPHQW�5HODWLRQV
DQG�6HUYLFHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

9LFH�3UHVLGHQW��$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�8SGDWHV���$PULWK�'DYLG

0HHWLQJ�ZLWK�WKH�9LFH�'HDQV�DQG�2IILFH�RI�5HJLVWUDU
7KH�93�$8$�DQG�93�(TXLW\�PHW�ZLWK�WKH�9LFH�'HDQV�DQG�'LUHFWRUV�RI�WKH�5HJLVWUDU�WR�GLVFXVV�WKH�6HFRQG
$WWHPSW�IRU�&UHGLW�&RXUVH�5HWDNH�3ROLF\�DQG�WKH�&5�1&5�SROLF\�XSGDWHV��$�GUDIW�SROLF\�KDV�EHHQ�VHQW�RXW
WR�WKH�YDULRXV�GHSDUWPHQWV�RQ�FDPSXV�DQG�WKH�SROLF\�LV�DZDLWLQJ�WR�EH�SDVVHG�WKURXJK�DFDGHPLF�DIIDLUV�DW
JRYHUQDQFH��:H�KDYH�PDGH�VLJQLILFDQW�LPSURYHPHQWV�ZLWK�ERWK�SROLFLHV�DQG�ZH�KRSH�WR�KDYH�WKH�SROLFLHV
SDVVHG�WKURXJK�WKLV�\HDU��:H�DOVR�GLVFXVVHG�GRQDWLRQV�IURP�WKH�9LFH�'HDQ
V�2IILFH�IRU�RXU�ODSWRS�UHQWDO
SURJUDP�WR�VHFXUH�IXQGLQJ�WR�IXUWKHU�LPSURYH�RXU�ODSWRS�UHQWDO�VHUYLFH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK
RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

6WXG\�6SDFH�&RPPLWWHH�0HHWLQJ
7KLV�ZDV�WKH�ILUVW�PHHWLQJ�KHQFH�ZH�ZHUH�LQWURGXFHG�WR�WKH�YDULRXV�SHRSOH�UHVSRQVLEOH�IRU�VSDFH�RQ
&DPSXV��7KH�93�$8$�UDLVHG�LVVXHV�RQ�VSDFH�FRQFHUQV�LQ�UHJDUGV�WR�LQFUHDVLQJ�PXOWLIDLWK�SUD\HU�URRPV
DFURVV�FDPSXV��HVSHFLDOO\�LQWURGXFLQJ�PXOWL�IDLWK�SUD\HU�URRPV�LQ�WKH�QHZ�EXLOGLQJV�WKDW�DUH�FXUUHQWO\�XQGHU
FRQVWUXFWLRQ��&DPSXV�VDIHW\�LV�DOVR�ORRNLQJ�WR�SDUWQHU�ZLWK�6&68�WR�GHYHORS�D�FDPSDLJQ�IRU�SURWHFWLQJ�ORVW
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DQG�VWROHQ�LWHPV�OHIW�XQDWWHQGHG�RQ�FDPSXV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW
DFDGHPLFV#VFVX�FD

$FDGHPLF�,QWHJULW\�&DVH
7KH�93�$8$�UHSUHVHQWHG�D�VWXGHQW�LQ�DQ�DFDGHPLF�PLVFRQGXFW�FDVH�DQG�ZDV�VXFFHVVIXO�LQ�DFKLHYLQJ�WKH
ORZHVW�VDQFWLRQ�SRVVLEOH�IRU�WKH�VWXGHQW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW
DFDGHPLFV#VFVX�FD

&DPSXV�&XUULFXOXP�&RPPLWWHH�5HYLHZ
7KH�93�$8$�PHW�ZLWK�WKH�&DPSXV�&XUULFXOXP�&RPPLWWHH�5HYLHZ�:RUNLQJ�&LUFOH�WR�GLVFXVV�DQG�HQJDJH�ZLWK
WKH�SURSRVHG�UHFRPPHQGDWLRQV��7KH�93�$8$�UDLVHG�PRUH�LVVXHV�UHJDUGLQJ�DFDGHPLF�LQWHJULW\�FDVHV�DQG
HTXLW\�LQ�DFDGHPLFV�IRU�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

0HHWLQJ�ZLWK�<)6
7KH�93�$8$�PHW�ZLWK�93�&DPSDLJQV�DQG�$GYRFDF\�WR�GLVFXVV�DQ�HYHQW�FROODERUDWLRQ��7KH�HYHQW�ZLOO�EH�OHG
E\�3URI�0LFKHOOH�6ODFN�ZKR�LV�D�SURIHVVRU�IURP�8%&��+HU�WDON�ZLOO�EH�WDLORUHG�WR�FULWLFL]LQJ�WKH�XQLYHUVLW\
SURFHGXUHV�DV�ZHOO�DV�WKH�VXQVKLQH�OLVW��DQG�WKH�FRORQLDO�VWUXFWXUH�RI�WKH�XQLYHUVLW\��<RUN�KDV�DJUHHG�WR
FRRUGLQDWH�EXVHV�RQ�WKHLU�HQG�WR�EULQJ�VWXGHQWV�WR�WKH�6FDUERURXJK�&DPSXV��)RRG�ZLOO�EH�SURYLGHG�DW�WKH
HYHQW�DV�ZHOO�DV�DQ�LQIRUPDWLYH�GLVFXVVLRQ�RQ�PHWKRGV�WR�LPSURYH�WKH�8QLYHUVLW\�SURFHGXUH��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

0HHWLQJ�ZLWK�$VVLVWDQW�'HDQ�6WXGHQW�6XFFHVV�DQG�&DUHHU�6XSSRUW
7KH�93�$8$�PHW�ZLWK�9DUVKD�3DWHO�WR�GLVFXVV�SRWHQWLDO�FROODERUDWLRQV�ZLWK�WKH�$$	&&�WR�EULQJ�LQ�ZRUN
VWXG\�SRVLWLRQV�ZLWK�WKH�6&68��:H�DUH�KRSLQJ�WR�LQWURGXFH�DQ�/6$7�SUHS�FRXUVH�ZLWK�WKH�$$	&&�RIILFH�DV
ZHOO��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

$6&�0HQWRUVKLS�/DXQFK�(YHQW
7KH�$6&�0HQWRUVKLS�HYHQW�ZDV�VXFFHVVIXOO\�OHG�E\�-DQHYH�WKH�$6&�FRRUGLQDWRU�DQG�$PULWK�WKH�93�$8$��:H
KDG�VH[XDO�YLROHQFH�DQG�SUHYHQWLRQ�WUDLQLQJ�OHG�E\�1LFROH�WKH�([HFXWLYH�'LUHFWRU��D�WDON�RQ�/HDGHUVKLS�E\
5LPVKD�5DKPDQ�DQG�D�WDON�RQ�0HQWRUVKLS�E\�9DUVKD��7KH�0HQWRUV�DQG�0HQWHHV�ZHUH�SDLUHG�XS�DQG�D
JRRJOH�GULYH�ZLWK�DOO�WKH�UHTXLUHG�LQIRUPDWLRQ�ZDV�VHQW�RXW�WR�WKH�DOO�WKH�0HQWRUV�DQG�0HQWHHV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

3UHVLGHQWV�8SGDWH�0LFKDHO�6RERZDOH

876&�&DPSXV�&RXQFLO
&RXQFLO�RQ�6WXGHQW�6HUYLFHV�2Q�6HSWHPEHU���WK��ZH�KDG�RXU�ILUVW�&RXQFLO�RQ�VWXGHQW�VHUYLFHV�PHHWLQJ�IRU
WKH�����������VFKRRO�\HDU��:H�VWDUWHG�WKH�PHHWLQJ�ZLWK�IRONV�IURP�WKH�RIILFH�RI�VWXGHQW�H[SHULHQFH�DQG
ZHOOEHLQJ�RIILFH�H[SODLQLQJ�ZKDW�&66�LV�WR�DOO�WKH�VWXGHQWV�RQ�WKH�FDOO��$IWHU�ZH�H[SODLQHG�WKH�GLIIHUHQW
FRPPLWWHHV�WKDW�DUH�SDUW�RI�&66�DQG�WKH�VWXGHQWV�RQ�WKH�FDOO�JRW�WR�FKRRVH�ZKLFK�FRPPLWWHH�WKH\�ZRXOG�OLNH
WR�VLW�RQ�IRU�WKLV�\HDU��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

6XUYLYRU�*UDQW�'LVFXVVLRQ�DQG�%XUVDU\�'RQDWLRQ�
2Q�2FWREHU��UG�DQG���VW��WKH�3UHVLGHQW�0LFKDHO��93�(TXLW\�<XPQD��93�([WHUQDO�7KDL��([HFXWLYH�'LUHFWRU
1LFROH�DQG�&DPSDLJQ�DQG�$GYRFDF\�FRRUGLQDWRU�/L�PHW�ZLWK�UHSUHVHQWDWLYHV�IURP�26(:��5HJLVWUDU
V
2IILFH�DQG�WKH�6H[XDO�9LROHQFH�3UHYHQWLRQ�	�6XSSRUW�&HQWUH�WR�JR�RYHU�IXQGLQJ�DQG�VXSSRUW�IURP�WKH
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FUHDWLRQ�RI�WKH�VXUYLYRU�JUDQW��:H�DOVR�DVNHG�IRU�WKH�GRQDWLRQ�WR�WKH�WUDQVLW�VXSSRUW�JUDQW�DQG�WKH
HPHUJHQF\�JUDQW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

&/8%6�75$,1,1*
2Q�2FWREHU��WK��7KH�93�&DPSXV�/LIH�$O\VVLD�KRVWHG�D�WZR�KRXU�VHVVLRQ�IRU�DOO�LQWHUHVWHG�FOXEV�	�GVDV�WR
JHW�UHFRJQL]HG�E\�6&68�IRU�WKH�����������VFKRRO�\HDU��2YHU�����FDPSXV�JURXSV�DWWHQGHG�WKH�VHVVLRQ�
:H�ZHUH�GHOLJKWHG�WR�VHH�PDQ\�FDPSXV�JURXSV�HDJHU�WR�FRPH�EDFN�WR�FDPSXV��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

%2$7�&58,6(
2Q�2FWREHU��WK��7KH�3UHVLGHQW�0LFKDHO��93�([WHUQDO�7KDL��93�2SHUDWLRQV�0DWKRRVKDQ�DQG�([HFXWLYH
'LUHFWRU�1LFROH�DWWHQGHG�6&68¶V�DQQXDO�ERDW�RQ�WKH�/DG\�<DQNHH�,9�&UXLVH�6KLS��7KH�&UXLVH�ZDV�FRPSOHWH
ZLWK�GLQQHU��D�EDU�DQG�D�GDQFH�IORRU��7KH�HYHQW�ZDV�D�VXFFHVV�DV�VWXGHQWV�KDG�IXQ�DQG�HQMR\HG�WKH�HYHQW�
)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

6XUYLYRUV�5DOO\���7RR�/LWWOH��7RR�/DWH
2Q�2FWREHU��WK��7KH�3UHVLGHQW�0LFKDHO��93�([WHUQDO�7KDL��&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�/L�DQG
WKH�([HFXWLYH�'LUHFWRU�1LFROH�DWWHQGHG�D�VXUYLYRU�UDOO\�´�7RR�/LWWOH��7RR�/DWH´�RUJDQL]HG�E\�WKH�3($56
3URMHFW��7KH�SXUSRVH�ZDV�WR�FDOO�RXW�WKH�LQDGHTXDWH�VH[XDO�YLROHQFH�SUHYHQWLRQ�SROLF\�WKDW�ZDV�UHFHQWO\
UHOHDVHG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

0XQLFLSDO�'HEDWH
2Q�2FWREHU���WK��7KH�3UHVLGHQW�0LFKDHO��93�$8$�$PULWK�DQG�93�&DPSXV�/LIH�DWWHQGHG�WKH�0D\RUDO
GHEDWH�7KH�HYHQW�ZDV�RUJDQL]HG�E\�6&68�DQG�8768�DQG�ZDV�KRVWHG�DW�WKH�6WXGHQWV�&RPPRQ�LQ�WKH�6W
*HRUJH�&DPSXV��7KH�GHEDWH�ZDV�DOVR�DFFHVVLEOH�RQOLQH�YLD�OLYH�VWUHDP�IRU�VWXGHQWV�ZKR�FRXOG�QRW�PDNH�LW
GRZQWRZQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

876&�+RPHFRPLQJ�'HEULHI
2Q�2FWREHU���WK��7KH�3UHVLGHQW�0LFKDHO��DWWHQGHG�WKH�+RPHFRPLQJ�GHEULHI�PHHWLQJ�RUJDQL]HG�E\�WKH
$OXPQL�5HODWLRQ��0LFKDHO�ZDV�DEOH�WR�JLYH�WKH�SODQQLQJ�FRPPLWWHH�IHHGEDFN�EDVHG�RQ�ZKDW�VWXGHQWV�VDLG
DERXW�WKH�HYHQW�DQG�KRZ�ZH�FDQ�LPSURYH�WKH�HYHQW�JRLQJ�IRUZDUG��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW
0LFKDHO�DW SUHVLGHQW#VFVX�FD

876&�)LHOG�+RXVH�3URMHFW�3ODQQLQJ�&RPPLWWHH
2Q�2FWREHU���VW��7KH�3UHVLGHQW�0LFKDHO��DWWHQGHG�WKH�876&�)LHOG�+RXVH�3ODQQLQJ�&RPPLWWHH�PHHWLQJ�
876&�UHFHQWO\�JRW�UHFRJQL]HG�DV�D�KHDOWK�FDPSXV��WKH�ILUVW�XRIW�FDPSXV�WR�JHW�WKH�UHFRJQLWLRQ��:H�WDONHG
DERXW�WKH�SODQV�WR�EXLOG�D�ILHOG�KRXVH�DQG�6&68�ZDV�DEOH�WR�SURYLGH�VWXGHQW�LQVLJKWV�WR�WKH�SODQV�IRU�WKH
3URMHFW��7KH�SODFH�ZLOO�KDYH�D�WXUI�ILHOG��6WXGHQW�KXE��ZKHUH�VWXGHQWV�FDQ�VRFLDOL]H�RQ�FDPSXV���DQG�YDULRXV
URRPV�IRU�GLIIHUHQW�VPDOOHU�VSRUWLQJ�DFWLYLWLHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW
SUHVLGHQW#VFVX�FD

6&68�&RPPLVVLRQV
2Q�6HSWHPEHU���WK��6&68�KHOG�LWV�ILUVW�FRPPLVVLRQV�PHHWLQJ��7KH�SXUSRVH�RI�&RPPLVVLRQV�LV�WR�JLYH
PHPEHUV�D�VSDFH�WR�GHYHORS�FDPSDLJQV��HYHQWV�DQG�VHUYLFHV��7KHVH�LQFOXGH��EXW�DUH�QRW�OLPLWHG�WR��LVVXHV�RI
VWXGHQW�DFFHVV��VWXGHQW�OLIH��DQG�VWXGHQW�RU�FRPPXQLW\�LVVXHV�RI�ORFDO��SURYLQFLDO��QDWLRQDO��RU�LQWHUQDWLRQDO
FRQFHUQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD
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93�(TXLW\

56&�ODXQFK
93�(TXLW\�DQG�56&�FRRUGLQDWRU�KRVWHG�WKH�56&�ODXQFK�RSHQ�PLF�HYHQW��,W�ZDV�D�VXFFHVVIXO�HYHQW�ZKHUH
VWXGHQWV�ZHUH�DEOH�WR�SHUIRUP��DQG�OHDUQ�PRUH�DERXW�56&�LQLWLDWLYHV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW
<XPQD�DW HTXLW\#VFVX�FD

'LVFXVVLRQ�ZLWK�WKH�'HDQ
93�(TXLW\�DORQJ�ZLWK�WKH�3UHVLGHQW�PHW�ZLWK�WKH�'HDQ�RI�6WXGHQW�OLIH�WR�GLVFXVV�XSFRPLQJ�HYHQWV�DQG
FDPSDLJQV�DQG�ZKHUH�WKH�DGPLQ�FDQ�VXSSRUW�XV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW
HTXLW\#VFVX�FD

(	&�)XQG
93�(TXLW\�PHW�ZLWK�FRPPLWWHH�PHPEHUV�WR�GLVFXVV�DSSOLFDQWV�IRU�(�DQG�&�IXQGV��)RU�PRUH�LQIRUPDWLRQ�
SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

$$	&&�DGYLVRU\�FRPPLWWHH
93�(TXLW\�DORQJ�ZLWK�93�$8$�WR�VKDUH�VWXGHQWV¶�SHUVSHFWLYHV�DQG�UHSUHVHQW�FVV�RQ�WKH�ERDUG��$�IUXLWIXO
GLVFXVVLRQ�ZDV�KHOG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

6XUYLYRU�*UDQW�'LVFXVVLRQ
9S�(TXLW\�DORQJ�ZLWK�WKH�WHDP�PHW�ZLWK�DGPLQ�WR�GLVFXVV�LPSOHPHQWDWLRQ�RI�VXUYLYRU�JUDQWV��DQG
FRQILUPDWLRQ�RI�WUDQVLW�JUDQW��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD
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([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
2FWREHU���WK�������_

�� $WWHQGDQFH� 0DQRKDUDQ��6RERZDOH�+LJDVKLKDUD��$EGHOKDPHHG� 'DYLG��1LFROH�E

�� &DOO�WR�RUGHU������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� $EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�2FWREHU���VW�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

5HDG�E\�$EGHOKDPHHG�DW������30�

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG��'DYLG

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QHHG�PRUH�LQIRUPDWLRQ@�LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH����LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�(PHUJHQF\�)XQGLQJ
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%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QHHG�PRUH�LQIRUPDWLRQ@�LQ�6&68�(PHUJHQF\�)XQGLQJ
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%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QHHG�PRUH�LQIRUPDWLRQ@�LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�WKH�(PHUJHQF\�*UDQW�UHFLSLHQW�IRU�WKH�2FWREHU���VW�������([HFXWLYH�&RPPLWWHH
PHHWLQJ�EH�DSSURYHG�DV�SUHVHQWHG

�� 8SGDWHV
$PULWK

� $6&�5HEUDQGLQJ��0HQWRUVKLS��/DSWRS�UHQWDO�SURJUDP��&ROODERUDWLRQ�DQG�&DPSDLJQV
� 856��3ODQQLQJ�JRLQJ�ZHOO��FDOO�RXW�VRRQ
� $FDGHPLF�,QWHJULW\�FDVHV
� 6WXG\�VSDFH�FRPPLWWHH��0XOWLIDLWK�SUD\HU�URRP
� 5DPDGD�$FFRPPRGDWLRQ
� .<5�:HHN
� 26(:�/6$7�3UHS�FRXUVH
� 7DON�ZLWK�3URI�0LFKHOOH�8%&�RQ�KRZ�8QLYHUVLWLHV�FDQ�QRW�UHVSRQG�WR�JOREDO�FULVLV

7KDL
��9ROXQWHHUV��VRUWHG
��3URPRWLRQ�RI�(OHFWLRQV

<XPQD
��:RUNLQJ�FLUFOH
��%+0

�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG��'DYLG

%H�LW�UHVROYHG�WKDW�WKH�2FWREHU���VW�������(&0�PHHWLQJ�EH�DGMRXUQHG�DW�����30

0RWLRQ�&DUULHV

��





$WWHQGDQFH

/DVW�1DPH )LUVW�1DPH &RQVWLWXHQF\�RU�3RVLWLRQ
6RERZDOH 0LFKDHO 3UHVLGHQW

0DQRKDUDQ 0DWKRRVKDQ 9LFH�3UHVLGHQW�2SHUDWLRQV

$EGHOKDPHHG <XPQD 9LFH�3UHVLGHQW�(TXLW\

+LJDVKLKDUD 7KDL 9LFH�3UHVLGHQW�([WHUQDO

'DYLG $PULWK 9LFH�3UHVLGHQW�$FDGHPLF�	�8QLYHUVLW\�$IIDLUV

)HUQDQGHV $O\VVLD 9LFH�3UHVLGHQW�&DPSXV�/LIH

)HPL�-RKQVRQ 7RPLZD�.LEDWL 'LUHFWRU�RI�&ULWLFDO�'HYHORSPHQW�6WXGLHV

.KDOLG 'XUDK�)DWLPD 'LUHFWRU�RI�6RFLRORJ\

-XQJ <LKRL 'LUHFWRU�RI�&RPSXWHU�	�0DWKHPDWLFDO�6FLHQFHV

$JJDUZDO 1DQGLQL 'LUHFWRU�RI�0DQDJHPHQW

0DF/HRG

6DUGHU

*HKDQL

9DFDQW

0HQ]LHV

6HJDUDMDVLQJKH

9DFDQW

&KDQGUDVHJDU

9DFDQW

9DFDQW

-DLQ

9DFDQW

(UXP

9DFDQW

9DFDQW

6DPDQWKD�5DFKHO

3URWWD\�$]PLQ�$ERQL

0DID]

9DFDQW

0DU\EHO

$GULDQ

9DFDQW

3LUDNDVLQL

9DFDQW

9DFDQW

0DKLND

9DFDQW

0X]QD

9DFDQW

9DFDQW

'LUHFWRU�RI�)UHQFK�	�/LQJXLVWLFV

'LUHFWRU�RI�+LVWRULFDO�	�&XOWXUDO�6WXGLHV

'LUHFWRU�RI�+HDOWK�6WXGLHV

'LUHFWRU�RI�+XPDQ�*HRJUDSK\

'LUHFWRU�RI�3KLORVRSK\

'LUHFWRU�RI�3ROLWLFDO�6FLHQFH

'LUHFWRU�RI�%LRORJLFDO�6FLHQFH

'LUHFWRU�RI�(QJOLVK

'LUHFWRU�RI�3V\FKRORJ\

'LUHFWRU�RI�3K\VLFDO�	�(QYLURQPHQWDO�6FLHQFHV

,QWHUQDWLRQDO�6WXGHQW�'LUHFWRU

'LUHFWRU�RI�$QWKURSRORJ\

'LUHFWRU�RI�$UWV��&XOWXUH�DQG�0HGLD

)LUVW�<HDU�5HSUHVHQWDWLYH

)LUVW�<HDU�5HSUHVHQWDWLYH

�



$JHQGD

�� &DOO�WR�RUGHU�

�� (TXLW\�6WDWHPHQW

�� $QQRXQFHPHQWV

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�6HSW���WK������%RDUG�0HHWLQJ�DJHQGD�EH�DSSURYHG�DV�SUHVHQWHG�

�� $SSURYDO�RI�0LQXWHV

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�6HSW���WK������PLQXWHV�SDFNDJH�LQFOXGLQJ�WKH�IROORZLQJ�GRFXPHQWV�EH�DSSURYHG�DV
SUHVHQWHG�

D� ([HFXWLYH�&RPPLWWHH�0HHWLQJ��(&0�
L� 6HSW���WK��������SJ�����

E��%RDUG�RI�'LUHFWRUV�0HHWLQJ
L� $XJ���WK��������SJ�����

�� ([HFXWLYH�8SGDWHV��SJ����

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�([HFXWLYH�8SGDWHV�EH�DFFHSWHG�DV�SUHVHQWHG�

�� 2WKHU�%XVLQHVV

�� $GMRXUQPHQW

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�6HSW���WK�������%RDUG�RI�'LUHFWRUV�0HHWLQJ�EH�DGMRXUQHG�

�



([HFXWLYH�8SGDWHV

93�2SHUDWLRQV

$XJ�����

6FDUERURXJK�&DPSXV�6WXGHQWV
�8QLRQ
,QFRPH�6WDWHPHQW

$XJXVW���

5(9(18( 'HVFULSWLRQ�RI�$FFRXQWV

6WXGHQW�)HHV ���� +HDOWK�DQG�'HQWDO�)HHV��6&68�0HPEHUVKLS�IHHV

6SDFH�5HQWDO�,QFRPH �������� 7HQDQW�)HHV�DQG�&RQIHUHQFH�5RRP�5HQWDOV

6HUYLFH�5HYHQXH ��������
'LVFRXQWHG�WLFNHWV��/RFNHUV�	�3RVWHULQJ��+	'
6DOHV

(YHQW�6DOHV ��������� 2ULHQWDWLRQ��0RVDLF��%RDW�&UXLVH��HWF�

77&�0HWURSDVV�DQG�)DUH�6DOHV ���� 77&�0HUFKDQGLVH

9HQGLQJ�&RPPLVVLRQV ���� 9HQGLQJ�0DFKLQH�FRPPLVVLRQV

$GYHUWLVLQJ�5HYHQXH ������ $GYHUWLVLQJ

2WKHU�,QFRPH ��������� ,QYHVWPHQWV��*UDQWV��6SRQVRUVKLS�	�&(:6�3ODQ

727$/�5(9(18( �����������
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:DJHV�DQG�%HQHILWV�&RVWV ��������� 6DODULHV��3DUW�7LPH��+RQRUDULXPV�DQG�%HQHILWV
6XSSOLHV ������ 2IILFH��&RPSXWHU��6XSSOLHV��DQG�3KRWRFRSLHU
7LFNHW�3XUFKDVHV �������� 'LVFRXQWHG�7LFNHWV
6HUYLFHV �������� $JHQGD�%RRNV��3RVWDJH��DQG�,QVXUDQFH
0HWURSDVVHV ���� 77&�0HUFKDQGLVH
(YHQW�&RVWV ��������� 2ULHQWDWLRQ��%+0�(YHQW�DQG�2WKHU�(YHQW�&RVWV
(OHFWLRQV ���� (OHFWLRQ�UHODWHG�FRVWV

0HHWLQJV ���� $*0�	�*HQHUDO�0HHWLQJ
3URJUDPPLQJ�&RVWV �������� &DPSDLJQV��)RRG�&HQWUH��56&�DQG�$SSUHFLDWLRQ
)XQGLQJ ������ 'RQDWLRQV��%XUVDU\��&OXEV�DQG�'6$�)XQGLQJ
3URIHVVLRQDO�'HYHORSPHQW ������ &RQWLQXLW\��7UDQVSRUWDWLRQ�DQG�7UDYHO
%XLOGLQJ�5HSDLUV�DQG�0DLQWHQDQFH ������ 5HSDLUV�DQG�0DLQWHQDQFH�&RVWV�IRU�WKH�%XLOGLQJ
3URIHVVLRQDO�)HHV ���� /HJDO�DQG�$XGLWLQJ�)HHV
3KRQHV�DQG�7HOHFRPPXQLFDWLRQV ���� 3KRQH�&KDUJHV
6XEVLGLDULHV ���� 6XEVLG\�WR�5H[¶V�'HQ
%DQN�&KDUJHV �������� *HQHUDO�%DQN�&KDUJHV��+	'�(�7UDQVIHU�)HHV

727$/�(;3(16( �����������

1(7�,1&20(��/266� ����������
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6&68�5HVWDXUDQW�,QF�
,QFRPH�6WDWHPHQW

$XJXVW���

5(9(18( 'HVFULSWLRQ�RI�$FFRXQWV

)RRG�6DOHV ���� )RRG��6DOHV�5HWXUQ��6DOHV�'LVFRXQWV

%HYHUDJH�6DOHV ���� $OFRKRO�6DOHV��%DU�/LTXRU�DQG�1RQ�$OFRKROLF�%HY�

&DWHULQJ�6DOHV ���� &DWHULQJ�6DOHV�DQG�(YHQW�/DERXU�6DOHV

5HWDLO�6DOHV ���� 5HWDLO�6DOHV��8QLIRUP�	�(TXLSPHQW�5HQWDOV�

(YHQW�,QFRPH ���� 6SDFH�5HQWDO

2WKHU�,QFRPH ������ &(:6��7:6��0LVF��,QFRPH

727$/�5(9(18( �������

(;3(16(

:DJHV�DQG�%HQHILWV�&RVWV ���� :6,%��6DODULHV�DQG�%HQHILWV
&RVW�RI�*RRGV�6ROG ���� )RRG��&DWHULQJ��6SRLODJH��7&�&DUG�6HUYLFH�)HH
6XSSOLHV �������� *HQHUDO�DQG�&OHDQLQJ�6XSSOLHV
,QWHUQDO�6HUYLFHV ������ ,QWHUQHW��3D\UROO�([SHQVH�DQG�%DQN�&KDUJHV
3KRQH�	�7HOHFRPPXQLFDWLRQV ���� 7HOHSKRQHV��3671�&KDUJHV�DQG�9RLFH�0DLO
$GYHUWLVLQJ�	�0DUNHWLQJ ���� $GYHUWLVLQJ
*LIWV�DQG�*RRGZLOO ���� *LIWV�DQG�*RRGZLOO
3URIHVVLRQDO�'HYHORSPHQW�)HHV ���� /HJDO�)HHV��$XGLW�)HHV��&RQVXOWLQJ�)HHV
&DSLWDO�5HQHZDO �������� (TXLSPHQW�5HSDLUV�DQG�$QQXDO�0DLQWHQDQFH

727$/�(;3(16( ���������

1(7�,1&20(��/266� ����������

0DWKRRVKDQ�0DQRKDUDQ�93�2SHUDWLRQV

�����%LVWUR

7KLV�PRQWK�6&68¶V�YHU\�RZQ�UHVWDXUDQW������%LVWUR�ZDV�RSHQHG�XS�IRU�EXVLQHVV��7KURXJKRXW�WKH�VSDQ�RI�WKLV
PRQWK�93�2SHUDWLRQV�WRRN�SDUW�LQ�HQVXULQJ�RSHUDWLRQV�UDQ�VPRRWKO\�DORQJVLGH�-$%�0DQDJHPHQW��7KLV
LQFOXGHG�FRPSLOLQJ�D�IHHGEDFN�IRUP�DYDLODEOH�WR�WKH�VWXGHQWV�LQ�WKH�IRUP�RI�D�VXUYH\�

+\JLHQH�3URGXFWV�)RRG�&HQWUH

'XULQJ�RXU�PHHWLQJ�ZLWK�XSSHU�DGPLQLVWUDWLRQ��93�2SHUDWLRQV�KLJKOLJKWHG�D�FRQFHUQ�UHJDUGLQJ�WKH�QHHG�IRU
PRUH�K\JLHQH�SURGXFWV��:H�DUH�FXUUHQWO\�ZRUNLQJ�DORQJVLGH�26(:�WR�EULGJH�D�FRQQHFWLRQ�ZLWK�DQ
H[WHUQDO�YHQGRU�WR�FRQWULEXWH�WR�WKH�IRRG�FHQWUH�WKURXJK�SURYLGLQJ�K\JLHQH�SURGXFWV�

,Q�DGGLWLRQ�WR�WKLV��93�2SHUDWLRQV�DOVR�WRRN�SDUW�LQ�VXSSRUWLQJ�RWKHU�LQLWLDWLYHV�DQG�HYHQWV�WKDW�WKH�RWKHU
H[HFXWLYH�PHPEHUV�ZLOO�EH�PHQWLRQLQJ�LQFOXGLQJ�)URVK��7DEOLQJ��&RQFHUW��,6&�%%4��&OXEV�'6$�7UDLQLQJ�
9RJXLQJ�:RUNVKRS��*HW�H[SHULHQFH�IDLU�DQG�PRUH�

�



$O\VVLD�)HUQDQGHV�93�&DPSXV�/LIH

)URVK�'D\��
2Q�6HSWHPEHU��VW�������93�&DPSXV�/LIH�DWWHQGHG��RYHUVDZ�DQG�DVVLVWHG�ZLWK�)URVK�������WKH�ODVW�GD\�RI
WKH���GD\�HYHQW��:H�KRVWHG�D�'-�SDUW\�DQG�KHOG�URWDWLRQV�IRU�)LUVW�\HDUV�WR�YLVLW�GLIIHUHQW�GHSDUWPHQWV�DQG
DUHDV�RI�WKH�VFKRRO��7KH�HYHQW�ZDV�VXFFHVVIXO�DQG�HQMR\HG�E\�PRVW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW
$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

7DEOLQJ
2Q�6HSWHPEHU��WK�������93�&DPSXV�/LIH�WDEOHG�RXWVLGH�RI�WKH�VWXGHQW�FHQWUH�WR�ZHOFRPH�VWXGHQWV�EDFN�WR
FDPSXV�RQ�WKHLU�ILUVW�GD\��:H�KDQGHG�RXW�DJHQGDV��ZDWHUERWWOHV��KLJKOLJKWHUV�DQG�VQDFNV�IRU�VWXGHQWV��)RU
PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

&RQFHUW
2Q�6HSWHPEHU��WK�������93�&DPSXV�OLIH�KRVWHG�WKH�µ(DVW�0HHWV�:HVW¶�FRQFHUW�ZLWK�WKH�93�&DPSXV�/LIH�DW
87068�DQG�5DGLR):'��7KLV�HYHQW�ZDV�KHOG�DW�5HEHO�1LJKWFOXE�DQG�KDG�D�WXUQ�RXW�RI�RYHU�����
DWWHQGHHV��(YHU\RQH�HQMR\HG�WKH�HYHQW�WKRURXJKO\�DQG�DOO�UDQ�VPRRWKO\��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
FRQWDFW�$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

2ULHQWDWLRQ�'HEULHI
2Q�6HSWHPEHU����������93�&DPSXV�OLIH��([HFV�DQG�IXOO�WLPH�VWDII��DWWHQGHG�DQ�RULHQWDWLRQ�GHEULHI�WR
GLVFXVV�GD\���RI�IURVK�DQG�DGGUHVV�DUHDV�RI�LPSURYHPHQW�DQG�VXFFHVVHV��7KLV�FRQYHUVDWLRQ�ZDV�YHU\
EHQHILFLDO�DQG�FRQVWUXFWLYH�IRU�WKH�IXWXUH�RI�HYHQWV�KHOG�RYHU�WKH�FRXUVH�RI�WKH�\HDU��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

,6&�:HOFRPH�%%4�7DEOLQJ
2Q�6HSWHPEHU���WK�������93�&DPSXV�/LIH�WDEOHG�DW�WKH�,QWHUQDWLRQDO�6WXGHQW�&HQWUH�%%4�ZKHUH�ZH�PHW
ZLWK�YDULRXV�VWXGHQWV�WR�LQIRUP�WKHP�DERXW�6&68��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�DW
FDPSXVOLIH#VFVX�FD�

&OXEV�7UDLQLQJ
2Q�6HSWHPEHU����������93�&DPSXV�/LIH�DQG�93�$8$�KHOG�WKHLU�&OXEV�DQG�'6$�WUDLQLQJ��7KHUH�ZHUH�RYHU
���FOXEV�LQ�DWWHQGDQFH��2WKHU�WKDQ�WKH�GHOD\HG�OXQFK��WKH�WUDLQLQJ�ZDV�VXFFHVVIXO�DQG�FOXE�PHPEHUV�ZHUH
YHU\�SOHDVHG�ZLWK�WKH�LQIRUPDWLRQ�UHFHLYHG��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�DW
FDPSXVOLIH#VFVX�FD�

0HHWLQJ�ZLWK�26(:�XSSHU�$GPLQ
2Q�6HSWHPEHU����������93�&DPSXV�/LIH�DQG�([HFV�PHW�ZLWK�26(:¶V�XSSHU�DGPLQ�WR�GLVFXVV�FDPSDLJQV
DQG�HYHQWV�DV�ZHOO�DV�WR�JHW�WR�NQRZ�RQH�DQRWKHU��:H�ZHQW�RYHU�RXU�JRDOV�DQG�WKH�RSSRUWXQLWLHV�IRU
FROODERUDWLRQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

9RJXH�:RUNVKRS
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2Q�6HSWHPEHU����������93�&DPSXV�/LIH�DWWHQGHG�WKH�9RJXLQJ�ZRUNVKRS�DW������%LVWUR¶V�VWDJH�DUHD��7KH
ZRUNVKRS�ZDV�IXQ�DQG�LQIRUPDWLYH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�DW FDPSXVOLIH#VFVX�FD�

7KDL�'LOORQ�+LJDVKLKDUD�93�([WHUQDO

:HHN�RI�:HOFRPH
2Q�6HSWHPEHU��WK�������WKH�H[HFXWLYH�WHDP�DQG�,�ZHOFRPHG�DOO�WKH�ILUVW�\HDU�VWXGHQWV�WR�FDPSXV�E\
WDEOLQJ�DW�+/��7KLV�ZDV�D�IDQWDVWLF�RSSRUWXQLW\�WR�SURPSW�6&68�DQG�RXU�LQLWLDWLYHV�DV�ZHOO�DV�SURPRWLQJ�RXU
HYHQWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

%ODFN�)URVK
2Q�6HSWHPEHU��WK�������WKLV�HYHQW�ZDV�RUJDQLVHG�E\�WKH�2IILFH�RI�6WXGHQW�([SHULHQFH�DQG�:HOOEHLQJ�
7KLV�HYHQW�ZDV�GHGLFDWHG�WR�LQFRPLQJ�EODFN�ILUVW�\HDUV��6&68�KDV�DOZD\V�VWRRG�IRU�LQFOXVLYLW\�DQG�WKLV�HYHQW
ZDV�D�JUHDW�RSSRUWXQLW\�WR�HQJDJH�ZLWK�RXU�EODFN�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ
+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

&RQFHUW
2Q�6HSWHPEHU��WK�������WKH�6&68�LQ�FROODERUDWLRQ�ZLWK�87068�DV�ZHOO�DV�UDGLR�IRUZDUG��KRVWHG�ERWK
6PLOH�DQG�6ZHH�OHH�DW�5HEHO�QLJKWFOXE��7KLV�ZDV�RQH�RI�WKH�ILUVW�RULHQWDWLRQ�FRQFHUWV�VLQFH�������7KLV�ZDV�D
JUHDW�RSSRUWXQLW\�WR�PDUN�WKH�VWDUW�RI�WKH�\HDU��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ
+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

&RXQFLORU�PHHWLQJ
2Q�6HSWHPEHU���WK��������P\VHOI�DQG�WKH�JRYHUQPHQW�UHODWLRQV�DVVRFLDWH�DV�ZHOO�DV�PHPEHUV�RI�WKH�IXOO
WLPH�VWDII�PHW�ZLWK�&RXQFLOORU�&\QWKLD�/DL
V�WHDP�DV�SDUW�RI�RXU�HOHFWLRQV�FDPSDLJQ��:H�KHDUG�KHU
FDPSDLJQ�SRLQWV�DQG�SRVLWLRQ�DQG�SURPRWHG�VWXGHQW�LVVXHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ
+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

)XUWKHU�RQ�WKH�VDPH�GD\�ZH�PHW�ZLWK�&RXQFLOORU�-HQQLIHU�0F.HOYLH��:H�DOVR�KHDUG�KHU��FDPSDLJQ�SRLQWV
DQG�OREELHG�IRU�VWXGHQW�LVVXHV��%RWK�&RXQFLORUV�DUH�LQFXPEHQWV�DQG�DUH�OLNHO\�WR�ZLQ�WKHLU�ZDUG�HOHFWLRQV�
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

�8RI7�9RWHV�5RXQG�7DEOH
7KURXJKRXW�WKH�PRQWK�RI�VHSWHPEHU�,�ZDV�D�SDUW�RI�D�URXQG�WDEOH�WR�SURPRWH�FLYLF�HQJDJHPHQW�DW�WKH
XQLYHUVLW\��7KLV�VSDFH�ZDV�D�JUHDW�RSSRUWXQLW\�IRU�D�WUL�FDPSXV�IRUXP�WR�DOLJQ�KRZ�ZH�FDQ�JHW�VWXGHQWV�WR
YRWH�DQG�SURPRWH�WKH�PXQLFLSDO�HOHFWLRQV�RQ�2FWREHU�����������)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL
'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

%RDUG�RI�6WHZDUGV
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7KLV�PHHWLQJ�LV�D�UHFXUULQJ�PHHWLQJ�WKDW�GHWHUPLQHV�KRZ�KDUWKRXV�ZLOO�XWLOLWLHV�RXU�VWXGHQW�IHHV�DQG
SURJUDPPLQJ�IRU�VWXGHQWV��,�ZDV�WKHUH�WR�UHSUHVHQW�RXU�FDPSXV�DQG�RXU�VWXGHQW�QHHGV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

6&68�'6$�DQG�&OXEV�7UDLQLQJ
7KLV�HYHQW�ZDV�VSHDUKHDGHG�E\�ERWK�93�&DPSXV�/LIH�DQG�93�$FDGHPLFV�DQG�8QLYHUVLW\�DIIDLUV��7KLV
WUDLQLQJ�LV�QHFHVVDU\�IRU�DOO�FOXEV�WR�NQRZ�DERXW�IXQGLQJ�DQG�UHVRXUFHV�IRU�FOXEV�DQG�'6$V�RIIHUHG�E\
6&68��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

0HHWLQJ�ZLWK�XSSHU�$GPLQ
7KLV�PHHWLQJ�ZDV�LPSRUWDQW�WR�SURPSW�6&68�&DPSLQJV�DQG�WR�PHHW�WKH�GHFLVLRQ�PDNHUV�RI�RXU�FDPSXV��7KLV
PHHWLQJ�ZDV�D�JRRG�RSSRUWXQLW\�WR�OD\�WKH�JURXQGZRUN�IRU�WKH�IXWXUH�OREE\LQJ�ZHHN�KHDGHG�E\�WKH�6&68�
*HWWLQJ�DFTXDLQWHG�ZLWK�WKH�OHDGLQJ�DGPLQLVWUDWLYH�LQGLYLGXDOV�RQ�RXU�FDPSXV�LV�DQ�LPSRUWDQW�SDUW�RI�WKH
VWXGHQW�XQLRQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

(',2�4XHHU�0L[�DQG�0LQJOH
6HSWHPEHU�����������93�(TXLW\�DQG�,�DWWHQGHG�WKH�4XHHU�0L[�DQG�0LQJOH��7KLV�HYHQW�ZDV�RQH�RI�PDQ\
4XHHU�HYHQWV�KRVWHG�E\�WKH�8QLYHUVLW\�DV�D�SDUW�RI�WKH�WUL�FDPSXV�4XHHU�RULHQWDWLRQ�SURJUDPLQJ��7KLV�HYHQW
ZDV�D�JUHDW�ZD\�WR�VKRZ�6&68�SUHVHQFH�DQG�PHHW�TXHHU�VWXGHQWV�DV�ZHOO�DV�VWDII�RQ�RXU�FDPSXV��)RU
PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD

9RJXH�:RUNVKRS
2Q�6HSWHPEHU����������WKH�6&68�DQG�WKH�56&�KRVWHG�D�9RXJLQJ�:RUNVKRS�DV�DSDUW�RI�RXU�RZQ�4XHHU
RULHQWDWLRQ�SURJUDPLQJ��7KLV�HYHQW�ZDV�D�IXQ�ZD\�WR�OHDUQ�DQG�VKRZFDVH�/*%74$�6��KLVWRU\�IDFLOLWDWHG
E\�D�PHPEHU�RI�3DULV�/RXERXWLQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW
H[WHUQDO#VFVX�FD

3RVLWLYH�6SDFH�&RPPLWWHH�PHHWLQJV
7KLV�LV�D�UHFXUULQJ�PHHWLQJ�ZKLFK�VWHHUV�HYHQWV�DQG�SURJUDPPLQJ�WR�SURPSW�HTXLW\�RQ�RXU�FDPSXV��93
(TXLW\�DQG�,�DUH�DFWLYH�PHPEHUV�RI�WKLV�VSDFH��7KHVH�PHHWLQJV�FRYHUHG�RXU�FDPSXV�VWUDWHJ\�WR�SURPRWH�WKH
TXHHU�RULHQWDWLRQ�DV�DQ�H[DPSOH��7KLV�VSDFH�DOVR�LV�D�DYHQXH�WR�SURPRWH�IXUWKHU�TXHHU�RULHQWDWHG�HYHQWV
DQG�FDPSLQJV�RQ�RXU�FDPSXV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW
H[WHUQDO#VFVX�FD

4XHHU�'LVFR�3XE�1LJKW
6HSWHPEHU�����������WKH�6&68�DV�D�SDUW�RI�RXU�TXHHU�RULHQWDWLRQ�SURJUDPLQJ�KRVWHG�D�IXQ�GLVFR��7KLV
HYHQW�ZDV�RSHQ�WR�DOO�WKH�VWXGHQWV��LW�ZDV�SDUWLFXODUO\�LPSRUWDQW�IRU�TXHHU�VWXGHQWV�WR�KDYH�D�VDIH�VDSFH�WR
PHHW�RWKHU�PHPEHUV�RI�WKLHU�FRPPXWQL\��6&�287�ZDV�DOVR�SUHVFLHQW�DQG�VXSSRUWHG�LQ�WKH�SURPRWLRQ�RI�WKLV
HYHQW��)XUWKHU��WKLV�KDG�0DND\OD�&RXWXUH��D�ZHOO�NQRZQ�GUDJ�TXHHQ�ZKR�SHUIRUPHG�DW�WKLV�HYHQW��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD
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<XPQD�$EGHOKDPHHG�93�(TXLW\�8SGDWHV

8RI7�VWXGHQWV�&RDOLWLRQ�0HHWLQJ
2Q�$XJXVW���WK�������93�(TXLW\�PHW�ZLWK�RWKHU�H[HFXWLYH�PHPEHUV�IURP�WKH�WUL�FDPSXV�WR�GLVFXVV�LVVXHV
DIIHFWLQJ�DOO�WKUHH�FDPSXVHV��6RPH�LQLWLDWLYHV�IURP�RXU�FDPSXV�ZHUH�EURXJKW�XS��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

3RVLWLYH�6SDFH�0HHWLQJ
(YHU\�7KXUVGD\��93�(TXLW\�DQG�93�([WHUQDO�PHHW�ZLWK�WKH�SRVLWLYH�VSDFH�FRPPLWWHH�WR�GLVFXVV�IXUWKHU�HYHQWV
DQG�LQLWLDWLYHV�WR�KHOS�VXSSRUW�RXU�TXHHU�VWXGHQWV�DQG�IXUWKHU�PDNH�876&�D�VDIHU�VSDFH�IRU�DOO�VWXGHQWV�
3ODQQLQJ�IRU�WKH�5DLQERZ�7LH�*DOD�KDV�EHJXQ��QRZ�WKDW�4XHHU�RULHQWDWLRQ�HYHQWV�DUH�FRPLQJ�WR�DQ�HQG��)RU
PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

26(:�6WDII�5HWUHDW
2Q�$XJXVW���WK��93�(TXLW\�DORQJVLGH�WKH�UHVW�RI�WKH�H[HFXWLYHV�DWWHQGHG�DQG�SDUWLFLSDWHG�LQ�WKH�26(:
6WDII�UHWUHDW�WR�JHW�WR�NQRZ�WKHLU�LQLWLDWLYHV�DQG�SODQV�IRU�WKH�\HDU��93�(TXLW\�DQG�93�&DPSXV�/LIH�DOVR
SDUWLFLSDWHG�LQ�WKH�.DKRRW�DQG�ZRQ�JLIW�FDUGV�WR�WKH�6FDUERURXJK�6SRWV�VKLUWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

$FFHVVLELOLW\�6HUYLFH�:RUNVKRS
2Q�$XJXVW���WK��93�(TXLW\�DORQJVLGH�WKH�UHVW�RI�WKH�H[HFXWLYHV�DWWHQGHG�WKH�DFFHVVLELOLW\�VHUYLFH�ZRUNVKRS
ZKHUH�ZH�ZHUH�LQWURGXFHG�WR�WKH�PXOWLSOH�DFFHVVLELOLW\�VHUYLFHV�SURYLGHG�DQG�WKH�VWUXFWXUH�RI�WKH
DFFHVVLELOLW\�FHQWUH��3ODQV�UHJDUGLQJ�FROODERUDWLRQV�DQG�KRZ�6&68�FDQ�VXSSRUW�ZHUH�GLVFXVVHG��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

%ODFN�)URVK
2Q�6HSWHPEHU��WK�DQG��WK��93�(TXLW\�ZLWK�WKH�VXSSRUW�RI�WKH�H[HFXWLYHV�FROODERUDWHG�ZLWK�%6(�WR�KRVW�RXU
ILUVW�%ODFN�2ULHQWDWLRQ�HYHQW��2Q�WKH�QH[W�GD\�6&68�DOVR�KRVWHG�D�VXFFHVVIXO�%ODFN�6RFLDO�HYHQW�WR�IXUWKHU
WKH�GLVFXVVLRQV�RQ�WKH�FUHDWLRQ�RI�PRUH�VDIH�VSDFHV�DURXQG�FDPSXV�IRU�UDFLDOL]HG�IRONV�DQG�GLVFXVVLRQV�RI
LQLWLDWLYHV�DQG�FRPPXQLW\�EXLOGLQJ�WRRN�SODFH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW
HTXLW\#VFVX�FD

6FDUERURXJK�)LOP�6FUHHQLQJ
93�(TXLW\�FRQWLQXHG�PHHWLQJ�ZLWK�WKH�6FDUERURXJK�ILOP�VFUHHQLQJ�FRPPLWWHH�WR�ILQDOL]H�WKH�GHWDLOV�RI�WKH
VFUHHQLQJ�RI�WKH�ILOP�GXULQJ�KRPHFRPLQJ��7KLV�LV�DQ�LPSRUWDQW�ILOP�IRU�FRPPXQLW\�EXLOGLQJ�ZKLFK�KLJKOLJKWV
6FDUERURXJK��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

*HW�([SHULHQFH�)DLU
93�(TXLW\�DORQJVLGH�WKH�H[HFXWLYHV�WDEOHG�DW�WKH�*HW�([SHULHQFH�)DLU�WR�UHFUXLW�YROXQWHHUV�IRU�WKH�PXOWLSOH
VHUYLFHV�6&68�SURYLGHV��0XOWLSOH�FRQYHUVDWLRQV�ZLWK�VWXGHQWV�ZHUH�KDG�WR�GLVFXVV�LQLWLDWLYHV�DQG�FDPSDLJQV
IRU�WKLV�\HDU��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

:RUNLQJ�&LUFOH�&XUULFXOXP�5HYLHZ
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93�HTXLW\�DORQJVLGH�93�$8$�SDUWLFLSDWHG�LQ�WKH�ZRUNLQJ�FLUFOH�FXUULFXOXP�UHYLHZ�PHHWLQJ�ZKHUH�LVVXHV�DQG
JRDOV�ZHUH�GLVFXVVHG�RQ�KRZ�ZH�ZDQW�WKH�QHZ�FXUULFXOXP�WR�ORRN��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW
<XPQD�DW HTXLW\#VFVX�FD

(',2�0L[�DQG�0LQJOH
93�(TXLW\�DORQJVLGH�93�([WHUQDO�SDUWLFLSDWHG�LQ�WKH�(',2�PL[�DQG�PLQJOH��:H�PHW�D�ORW�RI�VWXGHQWV�DQG
KDG�GLVFXVVLRQV�RQ�KRZ�WR�PDNH�RXU�FDPSXV�D�VDIHU�VSDFH��:H�DOVR�GLVFXVVHG�ZLWK�VWDII�RQ�KRZ�ZH�FDQ
FROODERUDWH�RQ�PXOWLSOH�FDPSDLJQV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

9RJXH�:RUNVKRS
7KH�6&68�KRVWHG�RXU�YRJXLQJ�ZRUNVKRS�ZKHUH�VWXGHQWV�KDG�D�FKDQFH�WR�OHDUQ�PRUH�DERXW�WKH�KLVWRU\�RI
YRJXLQJ�DQG�YRJXLQJ�LWVHOI��,W�ZDV�D�YHU\�IXQ�HYHQW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW
HTXLW\#VFVX�FD

4XHHU�'LVFR�3XE�1LJKW
7KH�6&68�KRVWHG�RXU�4XHHU�'LVFR�3XE�1LJKW�ZKHUH�ZH�KDG�D�'-�DQG�0DND\OD�&RXWRXUH��D�ZHOO�NQRZQ
'UDJ�4XHHQ�WR�FRPH�RXW�DQG�SHUIRUP��7KLV�ZDV�RQH�RI�WKH�ILUVW�3XE�1LJKWV�WKDW�ZH�KRVWHG�LQ�FROODERUDWLRQ
ZLWK�RXU�%LVWUR�DQG�LW�ZDV�YHU\�VXFFHVVIXO��2XU�VWXGHQWV�IHOW�VDIH�DQG�HPSRZHUHG��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

&OLPDWH�5DOO\
2Q�6HSWHPEHU���UG��93�(TXLW\�DORQJVLGH�3UHVLGHQW��('�DQG�&$$&�SDUWLFLSDWHG�LQ�WKH�&OLPDWH�5DOO\��7KLV�LV
DQ�LPSRUWDQW�LQLWLDWLYH�WR�OLPLW�WKH�XVH�RI�IRVVLO�IXHOV�DQG�OHVVHQ�WKH�LPSDFWV�RI�WKH�FOLPDWH�FKDQJH�WKDW�DUH
DOUHDG\�RFFXUULQJ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

$PULWK�'DYLG���9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�6HSWHPEHU�8SGDWHV�

0HHWLQJ�ZLWK�&)6�5HVHDUFKHU
7KH�93�$8$�PHW�ZLWK�,VREHO��&)62�5HVHDUFKHU��WR�GLVFXVV�/REE\�GRFXPHQW�SUHSDUDWLRQ�IRU�WKH�&RXUVH
5HWDNH�3ROLF\�RU�6HFRQG�$WWHPSW�IRU�&UHGLW�3ROLF\��7KH�&)62�UHVHDUFKHU�KDV�DJUHHG�WR�FRPSLOH�LQIRUPDWLRQ
IURP�YDULRXV�LQVWLWXWLRQV�LQ�UHJDUGV�WR�WKHLU�RZQ�6HFRQG�$WWHPSW�IRU�&UHGLW�3ROLF\��7KLV�LQIRUPDWLRQ�ZLOO�EH
EHQHILFLDO�IRU�WKH�OREE\�GRFXPHQW�ZKLFK�ZLOO�EH�SUHVHQWHG�WR�XSSHU�DGPLQ�IRU�WKH�WHUPV�RI�LPSOHPHQWDWLRQ
RI�WKH�SROLF\��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$PULWK�DW DFDGHPLFV#VFVX�FD

5HVLGHQFH�2ULHQWDWLRQ�7DEOLQJ
7KH�93�$8$�DQG�3UHVLGHQW�WDEOHG�DW�WKH�5HVLGHQFH�2ULHQWDWLRQ�SURYLGLQJ�QHZ�VWXGHQWV�ZLWK�YDULRXV
RSSRUWXQLWLHV�ZLWKLQ�6&68�DQG�WKH�FDPSXV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$PULWK�DW
DFDGHPLFV#VFVX�FD

7DEOLQJ�DQG�2ULHQWDWLRQ
'XULQJ�876&¶V�:HHN�RI�:HOFRPH�WKH�93�$8$�DQG�WKH�RWKHU�H[HFXWLYH�PHPEHUV�WDEOHG�DQG�RXWUHDFKHG�DW
YDULRXV�YHQXHV�WR�SURPRWH�PHPEHUVKLS�HQJDJHPHQW�ZLWK�WKH�XQLRQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW
$PULWK�DW DFDGHPLFV#VFVX�FD

$FDGHPLF�,QWHJULW\�&DVHV
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7KH�93�$8$�UHSUHVHQWHG�WZR�VWXGHQWV�DFFXVHG�RI�DFDGHPLF�PLVFRQGXFW�DQG�VXFFHHGHG�LQ�HQVXULQJ�WKDW�WKH
VWXGHQWV�UHFHLYHG�WKH�ORZHVW�VDQFWLRQ�SRVVLEOH�ZKLFK�LV�D�]HUR�RQ�WKH�DVVLJQPHQW��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�$PULWK�DW DFDGHPLFV#VFVX�FD

$FDGHPLF�DSSHDOV�DQG�SHWLWLRQV
7KH�93�$8$�UHSUHVHQWHG�DQG�DVVLVWHG�WKUHH�VWXGHQWV�ZLWK�SHWLWLRQV��DSSHDOV�DQG�H[DP�GHIHUUDOV��7ZR�RI
WKH�WKUHH�SHWLWLRQV�ZHUH�VXFFHVVIXO��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$PULWK�DW DFDGHPLFV#VFVX�FD

+LULQJ�RI�WKH�$FDGHPLF�6XSSRUW�&HQWHU�&RRUGLQDWRU
7KH�93�$8$��WKH�3UHVLGHQW�DQG�WKH�&$$&�KHOG�LQWHUYLHZV�IRU�WKH�KLULQJ�RI�WKH�$6&�FRRUGLQDWRU��7KH�KLULQJ
FRPPLWWHH�KDG�GHFLGHG�WR�KLUH�-DQHYH�(GZDUGV�DV�WKH�QHZ�$FDGHPLF�6XSSRUW�&HQWHU�&RRUGLQDWRU��)RU
PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$PULWK�DW DFDGHPLFV#VFVX�FD

7KH�$FDGHPLF�6XSSRUW�&HQWHU
7KH�$FDGHPLF�6XSSRUW�&HQWHU�KDV�EHHQ�UXQQLQJ�VPRRWKO\�IRU�WKH�VHPHVWHU��:H�KDYH�EHJXQ�KLULQJ�RXU
0HQWRUV�IRU�WKH�0HQWRUVKLS�SURJUDP�DQG�ZH�DUH�FRRUGLQDWLQJ�WKH�GDWHV�IRU�RXU�ODXQFK�HYHQW�DW�WKH
PRPHQW��7KH�)UHH�%RRN�1HWZRUN�KDV�UHFHLYHG�PXOWLSOH�UHTXHVWV�IRU�WH[WERRNV�DQG�WKH�RSHUDWLRQV�WHDP�LV
ZRUNLQJ�RQ�GHOLYHULQJ�WKH�WH[WERRNV�VRRQ��7KH�/DSWRS�5HQWDO�3URJUDP�KDV�DOVR�UHFHLYHG�PXOWLSOH�UHTXHVWV
DQG�WKH�UHTXHVWV�ZLOO�EH�EURXJKW�XS�DV�D�QHHGV�EDVLV�GXULQJ�(&0��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW
$PULWK�DW DFDGHPLFV#VFVX�FD

0HHWLQJ�ZLWK�WKH�9LFH�'HDQV
7KH�93�$8$�PHW�ZLWK�WKH�9LFH�'HDQV�DQG�WKH�'LUHFWRUV�RI�WKH�5HJLVWUDU�WR�GLVFXVV�XSGDWHV�RQ�ERWK�HQGV�
7KH�93�$8$�LV�GLVFXVVLQJ�5DPDGDQ�$FFRPPRGDWLRQV�ZLWK�WKH�9LFH�'HDQV�WR�EHWWHU�SURYLGH�DQG�VROLGLI\
DSSURSULDWH�DFFRPPRGDWLRQV�IRU�VWXGHQWV�GXULQJ�H[DP�SHULRGV��7KH�93�$8$�KDV�DOVR�UHTXHVWHG�GRQDWLRQV
IRU�WKH�ODSWRS�UHQWDO�SURJUDP�IURP�WKH�9LFH�'HDQV�WR�LPSURYH�WKH�VHUYLFH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
FRQWDFW�$PULWK�DW DFDGPHLFV#VFVX�FD

&RXUVH�5HWDNH�3ROLF\
7KH�93�$8$�LV�VSHDUKHDGLQJ�WKH�&RXUVH�5HWDNH�3ROLF\�DQG�LW�LV�FXUUHQWO\�EHLQJ�UHYLHZHG�E\�WKH
$GPLQLVWUDWLRQ�RI�8RI7�DQG�876&�DQG�LV�FXUUHQWO\�SURJUHVVLQJ�LPPHQVHO\��&RQYHUVDWLRQV�DUH�RFFXUULQJ�DW
YDULRXV�GLYLVLRQDO�OHYHOV�DQG�WKH�9LFH�'HDQV�KDYH�GUDIWHG�D�SROLF\�IRU�WKH�'HDQ�RI�$FDGHPLFV�IRU�UHYLHZ�
:H�ZLOO�FRQWLQXH�WR�OREE\�IRU�WKH�SROLF\�XQWLO�ZH�UHFHLYH�LW�LQ�SDSHU�DQG�LQ�LPSOHPHQWDWLRQ��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�$PULWK�DW DFDGHPLFV#VFVX�FD

&UHGLW�1R�&UHGLW�3ROLF\
6LPLODU�WR�WKH�&RXUVH�5HWDNH�3ROLF\�WKH�93�$8$�LV�VSHDUKHDGLQJ�WKH�&U�1FU�3ROLF\��$�GUDIW�SROLF\�LV�XQGHU
UHYLHZ�DW�WKH�'HDQ
V�2IILFH�DQG�ZH�ZLOO�QRW�VWRS�XQWLO�ZH�UHFHLYH�WKH�SROLF\¶V�LPSOHPHQWDWLRQ��,W�LV�LPSRUWDQW
WR�QRWH�WKDW�WKLV�SROLF\�LV�DOVR�SURJUHVVLQJ�LPPHQVHO\�DV�,�KRSH�WR�KDYH�ERWK�WKH�&RXUVH�5HWDNH�3ROLF\�DQG
WKH�&5�1&5�SROLF\�EHLQJ�LPSOHPHQWHG�WKLV�\HDU��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$PULWK�DW
DFDGHPLFV#VFVX�FD

&/8%6�'6$�WUDLQLQJ
7KH�93�$8$�DQG�WKH�93�&DPSXV�/LIH�RUJDQL]HG�&OXEV�DQG�'6$�WUDLQLQJ��,W�ZDV�D�YHU\�VXFFHVVIXO�HYHQW�ZLWK
QRZ�RYHU����'6$V�EHLQJ�DEOH�WR�UHFHLYH�IXQGLQJ�DQG�VHUYLFHV�IURP�WKH�6&68��'6$V�WKDW�DWWHQG�WUDLQLQJ
DUH�QRZ�IDPLOLDU�RQ�KRZ�WR�DFFHVV�WKH�IXQGLQJ�VHUYLFHV�WKURXJK�WKH�UHJLVWUDWLRQ�IRUPV��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�$PULWK�DW DFDGHPLFV#VFVX�FD
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876&�FDPSXV�FXUULFXOXP�5HYLHZ
7KH�93�$8$�DORQJVLGH�93�(TXLW\�SDUWLFLSDWHG�LQ�WKH�ZRUNLQJ�FLUFOH�FXUULFXOXP�UHYLHZ�PHHWLQJ�ZKHUH�LVVXHV
DQG�JRDOV�ZHUH�GLVFXVVHG�RQ�KRZ�ZH�ZDQW�WKH�QHZ�FXUULFXOXP�WR�ORRN��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW
$PULWK�DW DFDGHPLFV#VFVX�FD

0HHWLQJ�ZLWK�$VVLVWDQW�'HDQ�$FDGHPLF�$GYLVLQJ�DQG�&DUHHU�&HQWHU
7KH�93�$8$�PHW�ZLWK�9DUVKD�3DWHO�WKH�DVVLVWDQW�GHDQ�$FDGHPLF�$GYLVLQJ�DQG�&DUHHU�&HQWHU�WR�GLVFXVV
ZRUN�VWXG\�DQG�PHQWRUVKLS�SRVLWLRQV�IRU�WKH�6&68��:H�DUH�FXUUHQWO\�ZRUNLQJ�WRJHWKHU�WR�LQWURGXFH�QHZ
SDLG�RSSRUWXQLWLHV�IRU�VWXGHQWV�WR�EHFRPH�PHQWRUV�LQ�WKHLU�RZQ�FRPPXQLWLHV��WHDFKLQJ�PDWK�DQG�(QJOLVK�WR
\HDU���DQG���VWXGHQWV�IURP�WKH�7'6%�VFKRRO�GLVWULFW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$PULWK�DW
DFDGHPLFV#VFVX�FD

0LFKDHO�6RERZDOH�3UHVLGHQW�%RDUG�8SGDWHV

)URVK
)URP�WKH���WK�RI�$XJXVW�WR�WKH��VW�RI�6HSWHPEHU��7KH�93�&DPSXV�/LIH�DQG�WKH�HQWLUH�H[HFXWLYH�WHDP
DWWHQGHG�WKH�ILUVW�IXOO\�LQ�SHUVRQ�IURVK�VLQFH�WKH�SDQGHPLF�KDSSHQHG��7KHUH�ZDV�D�PDVVLYH�WXUQ�RXW�DQG�ZH
KDG�VXSSRUW�IURP�YDULRXV�RUJDQL]DWLRQV�OLNH�WKH�6FDUERURXJK�6SRWV�DQG�WKH�6FDUERURXJK�6KRRWLQJ�VWDUV�
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�0LFKDHO�DW SUHVLGHQW#VFVX�FD

8RI7�6WXGHQWV
�8QLRQV�&RDOLWLRQ�
2Q�WKH���WK�RI�6HSWHPEHU��7KH�6&68�H[HFXWLYHV�DWWHQGHG�D�PHHWLQJ�ZLWK�WKH���8RI7�VWXGHQWV¶�XQLRQV�WR
WDON�DERXW�WKH�YDULRXV�FDPSDLJQV�DQG�HYHQWV�WKDW�ZH�DUH�FXUUHQWO\�SODQQLQJ�DQG�ORRNLQJ�DW�RSSRUWXQLWLHV�WR
FROODERUDWH�RQ�FHUWDLQ�LVVXHV�DQG�KRZ�ZH�FDQ�VWUHQJWKHQ�WKH�ZRUN�RI�VWXGHQWV�PRYHPHQW�LI�ZH�FRPELQH
UHVRXUFHV��7KLV�HYHQW�ZDV�RUJDQL]HG�E\�WKH�3UHVLGHQW�RI�87068��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR
0LFKDHO�DW SUHVLGHQW#VFVX�FD

)LUVW�&XW���1HZ�'HDQV�,QWUR�7R�7KH�6WXGHQWV�
2Q�WKH���WK�RI�6HSWHPEHU��WKH�93�&DPSXV�/LIH�DQG�7KH�3UHVLGHQW�ZHUH�LQYLWHG�WR�EH�SDUW�RI�WKH�1HZ
'HDQV�RI�26(:�LQWURGXFWRU\�YLGHRV��,W�ZDV�DQ�LPSRUWDQW�RSSRUWXQLW\�WR�WDON�WR�KLP�DERXW�RXU�YDULRXV
SURJUDPPLQJ�DQG�KRZ�ZH�FDQ�EHWWHU�VWUHQJWKHQ�RXU�ZRUNLQJ�UHODWLRQVKLS�ZLWK�26(:��)RU�PRUH
LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

6&68�[�8768�
2Q�WKH���WK�RI�6HSWHPEHU�WKH�SUHVLGHQW�DQG�WKH�93�RI�6WXGHQW�OLIH�DW�WKH�6W�*HRUJH�FDPSXV�KDG�D
PHHWLQJ�WR�JR�RYHU�WKH�ORJLVWLFV�RI�WKH�3DUDGH�IRU�WKLV�\HDU��8QIRUWXQDWHO\��WKH�SDUDGH�ZDV�FDQFHOOHG�GXH
WR�XQIRUHVHHQ�FLUFXPVWDQFHV�EXW�6WXGHQWV�ZHUH�LQYLWHG�WR�WKH�FOXE¶V�IDLU�ZKLFK�VWLOO�WRRN�SODFH��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW 3UHVLGHQW#VFVX�FD

6&68�[�<)6�,QWUR�0HHWLQJ�
2Q�WKH���WK�RI�$XJXVW��7KH�SUHVLGHQW�DQG�WKH�([HFXWLYH�'LUHFWRU�DWWHQGHG�D�PHHWLQJ�ZLWK�WKH�SUHVLGHQW�RI
WKH�<RUN�)HGHUDWLRQ�RI�6WXGHQWV�RQ�WKH���WK�RI�$XJXVW�WR�WDON�DERXW�FROODERUDWLYH�RSSRUWXQLWLHV�DQG
EXLOGLQJ�D�UHODWLRQVKLS�ZLWK�WKH�<RUN�)HGHUDWLRQ�RI�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO
DW SUHVLGHQW#VFVX�FD
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26(:�6WDII�5HWUHDW��5HFRQQHFW��5HIOHFW��5HIUHVK�
2Q�$XJXVW���WK��6&68�WKH�HQWLUH�6&68�WHDP�ZDV�LQYLWHG�WR�WKH�26(:�6WDII�UHWUHDW�ZKHUH�ZH�JRW�WR
FRQQHFW�ZLWK�WKH�YDULRXV�VWDII�DQG�GHSDUWPHQWV�ZLWKLQ�26(:��7KH�3UHVLGHQW�JDYH�D�VSHHFK�DERXW�WKHLU
H[SHULHQFHV�RQ�FDPSXV�DQG�WDONHG�DERXW�VRPH�RI�WKH�FDPSDLJQV�DQG�LQLWLDWLYHV�WKDW�6&68�KDG�IRU�WKH
\HDU��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

$FFHVV$ELOLW\�6HUYLFHV�:RUNVKRS�6&68�
2Q�WKH���WK�RI�$XJXVW��6&68�H[HFXWLYHV�DQG�WKH�56&�&RRUGLQDWRU�DWWHQGHG�DQ�DFFHVVLELOLW\�ZRUNVKRS
RUJDQL]HG�E\�WKH�RIILFH�RI�$FFHVVLELOLW\��WKLV�DOORZV�XV�WR�ZRUN�EHWWHU�DQG�PDNH�VXUH�RXU�HYHQWV�DQG
FDPSDLJQV�DUH�LQFOXVLYH�RI�HYHU\RQH��:H�ZHUH�DOVR�SURYLGHG�LQVLJKW�LQWR�ZKDW�H[DFWO\�WKH�RIILFH�RI
$FFHVVLELOLW\�GRHV�IRU�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

,QWHUYLHZV�
7KH�SUHVLGHQW�DQG�YDULRXV�H[HFXWLYHV�FRQGXFWHG�LQWHUYLHZV�WR�ILOO�RXW�VRPH�RI�WKH�6&68�9DFDQW�SRVLWLRQV�
LQFOXGLQJ�066��)RRG�&HQWUH�FRRUGLQDWRU�DQG�WKH�$6&�FRRUGLQDWRU�ZHUH�FRQGXFWHG�E\�WKH�H[HFXWLYHV�DQG
6&68�VWDII��$OO�WKH�YDFDQW�SRVLWLRQV�ZHUH�ILOOHG�XS�DQG�KLUHG��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO
DW SUHVLGHQW#VFVX�FD

)LUVW�GD\�RI�VFKRRO��7DEOLQJ�	�$FWLYDWLRQ���6WXGHQW�&HQWUH�
2Q�WKH��WK�RI�6HSWHPEHU���6&68�WHDP�WDEOHG�DW�YDULRXV�ORFDWLRQV�RQ�FDPSXV�WR�ZHOFRPH�VWXGHQWV�DQG
HGXFDWH�VWXGHQWV�RQ�ZKDW�6&68�GRHV�IRU�WKHP��:H�JDYH�IRONV�OHIWRYHU�)URVK�NLWV��ZDWHU�ERWWOHV��SODQQHUV
DQG�VR�PXFK�PRUH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

%/$&.�)526+�
2Q�WKH��WK�RI�6HSWHPEHU��6&68�([HFXWLYHV�WDEOHG�DW�WKH�%ODFN�)URVK�HYHQW��7KHUH�ZDV�D�KXJH�WXUQRXW�DQG
WKLV�ZDV�RXU�ZD\�RI�FRQQHFWLQJ�ZLWK�%ODFN�VWXGHQWV�DQG�LQWURGXFLQJ�WKHP�WR�WKH�UDFLDOL]HG�VWXGHQWV�FROOHFWLYH�
:H�DOVR�RUJDQL]HG�D�EODFN�VWXGHQW�VRFLDO�RQ�WKH��WK�RI�6HSWHPEHU�DW�WKH������%LVWUR�EDVHPHQW��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

&RQFHUW�
2Q�WKH��WK�RI�6HSWHPEHU��6&68�DWWHQGHG�DQG�RUJDQL]HG�D�FRQFHUW�LQ�FROODERUDWLRQ�ZLWK�87068�DQG�5DGLR
):'��:H�KDG�6PLOH\�DQG�6ZDH�OHH�SHUIRUP��WKLV�HYHQW�ZDV�RXU�ZD\�RI�ZHOFRPLQJ�EDFN�HYHU\RQH�WR
FDPSXV�DQG�LQ�SHUVRQ�VFKRRO��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

5HVLGHQW�2ULHQWDWLRQ�
2Q�WKH��UG�RI�6HSWHPEHU��6&68�H[HFXWLYHV�DQG�WKH�)RRG�FHQWUH�FRRUGLQDWRUV�DWWHQGHG�WKH�UHVLGHQFH
RULHQWDWLRQ��7KLV�ZDV�YHU\�LPSRUWDQW�EHFDXVH�ZH�ZDQWHG�WR�FRQQHFW�ZLWK�UHVLGHQFH�VWXGHQWV�DQG�LQIRUP�WKHP
DERXW�ZKDW�6&68�GRHV�IRU�WKHP�DQG�ZD\V�ZH�FDQ�VXSSRUW�WKHP��)RU�PRUH�SOHDVH�FRQWDFW�0LFKDHO�DW
SUHVLGHQW#VFVX�FD

%LZHHNO\�6HUYLFH�&HQWUH�0HHWLQJ�

��



:LWK�DOO�WKH�YDFDQW�VHUYLFH�FHQWUH�FRRUGLQDWRU�MREV�ILOOHG�XS��ZH�RUJDQL]HG�RXU�ILUVW�%LZHHNO\�VHUYLFH�FHQWUH
PHHWLQJV�ZKHUH�ZHUH�GLVFXVVHG�WKH�YROXQWHHU�WUDLQLQJ�KDSSHQLQJ�QH[W�ZHHNHQG�2FWREHU��WK��������)RU
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

*HW�([SHULHQFH�)DLU�
2Q�6HSWHPEHU���WK��6&68�H[HFXWLYHV�DWWHQGHG�WKH�JHW�H[SHULHQFH�IDLU�RUJDQL]HG�E\�26(:��7KLV�ZDV
DQRWKHU�RSSRUWXQLW\�WR�WHOO�VWXGHQWV�DERXW�6&68�DQG�JHW�VWXGHQW�YROXQWHHUV��:H�ZHUH�DEOH�WR�JHW�VWXGHQWV
WR�YROXQWHHU�LQ�RXU�YDULRXV�VHUYLFH�FHQWUHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW
SUHVLGHQW#VFVX�FD

,6&�:HOFRPH�%%4�7DEOLQJ�
2Q�6HSWHPEHU���WK��6&68�H[HFXWLYHV�DWWHQGHG�WKH�,6&�ZHOFRPH�%%4�RUJDQL]HG�E\�WKH�,QWHUQDWLRQDO
6WXGHQW�&HQWUH��7KLV�ZDV�DQRWKHU�RSSRUWXQLW\�WR�WHOO�VWXGHQWV��HVSHFLDOO\�LQWHUQDWLRQDO�VWXGHQWV��DERXW�6&68
DQG�JHW�VWXGHQW�YROXQWHHUV��:H�ZHUH�DEOH�WR�JHW�VWXGHQWV�WR�YROXQWHHU�LQ�RXU�YDULRXV�VHUYLFH�FHQWUHV��)RU
PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

([HFXWLYH�7HDP�ZLWK�6&68�
2Q�6HSWHPEHU���WK��6&68�KDG�D�PHHWLQJ�ZLWK�WKH�876&�([HFXWLYH�WHDP�ZKHUH�ZH�GLVFXVVHG�RXU�YDULRXV
SULRULWLHV�DQG�KRZ�WKH�XQLYHUVLW\�DQG�6&68�FDQ�ZRUN�WRJHWKHU�WR�KHOS�VXSSRUW�VWXGHQWV�LQ�YDULRXV�HYHQWV�
FDPSDLJQV�DQG�VHUYLFHV��7KHUH�ZHUH�VRPH�SRVLWLYH�IHHGEDFN�DQG�UHVSRQVHV��OLNH�FRPPLWPHQW�WR�SURYLGH
+\JLHQH�SURGXFWV�IRU�WKH�)RRG�FHQWUH��PRQHWDU\�GRQDWLRQ�WR�WKH�)RRG�FHQWUH�DQG�VXSSRUW�ZLWK�WKH�YDULRXV
EXUVDULHV�WKDW�6&68�KDV�FUHDWHG�WR�KHOS�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW
SUHVLGHQW#VFVX�FD

4XHHU�2ULHQWDWLRQ�
6&68�SODQQHG�DQG�RUJDQL]HG�VRPH�HYHQWV�DV�SDUW�RI�RXU�4XHHU�RULHQWDWLRQ�HYHQWV��2Q�6HSWHPEHU���WK
ZH�KDG�WKH�9RJXHLQJ�:RUNVKRS��6&68�7HDP�SODQQHG�D�JRXJLQJ�ZRUNVKRS�DV�SDUW�RI�RXU�4XHHU
RULHQWDWLRQ�HYHQWV��7KHUH�ZHUH�D�ORW�RI�VWXGHQWV�ZKR�ZHUH�HDJHU�WR�OHDUQ�KRZ�WR�YRJXH�DQG�WKH�KLVWRU\�RI
YRJXLQJ��2Q�WKH���QG�ZH�KDG�RXU�ILUVW�3XE�1LJKW�VHULHV��4XHHU�'LVFR�3XE�1LJKW��WKLV�ZDV�RXU�ILUVW�SXE�Q
QLJKW�LQ�RXU�QHZ�ELVWUR��:H�KDG�DQ�LPSUHVVLYH�QXPEHU�RI�VWXGHQWV�ZKR�DWWHQGHG�WKH�HYHQW�DQG�WKHUH�ZDV�D
GUDJ�VKRZ�SHUIRUPDQFH�IRU�0DND\OD�FRXWXUH�ZKR�VKRZHG�IRONV�KHU�DPD]LQJ�GDQFH�PRYHV��)RU�PRUH
LQIRUPDWLRQ�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

6&68�'6$�DQG�&OXEV�7UDLQLQJ
7KLV�HYHQW�ZDV�VSHDUKHDGHG�E\�ERWK�93�&DPSXV�/LIH�DQG�93�$FDGHPLFV�DQG�8QLYHUVLW\�DIIDLUV��7KLV
WUDLQLQJ�LV�QHFHVVDU\�IRU�DOO�FOXEV�WR�NQRZ�DERXW�IXQGLQJ�DQG�UHVRXUFHV�IRU�FOXEV�DQG�'6$V�RIIHUHG�E\
6&68��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

&OLPDWH�5DOO\
2Q�6HSWHPEHU���UG��93�(TXLW\�DORQJVLGH�WKH�3UHVLGHQW��WKH��([HFXWLYH�'LUHFWRU�DQG�WKH�&DPSDLJQV�DQG
DGYRFDF\�FRRUGLQDWRU��SDUWLFLSDWHG�LQ�WKH�&OLPDWH�5DOO\��7KLV�LV�DQ�LPSRUWDQW�LQLWLDWLYH�WR�OLPLW�WKH�XVH�RI
IRVVLO�IXHOV�DQG�OHVVHQ�WKH�LPSDFWV�RI�WKH�FOLPDWH�FKDQJH�WKDW�DUH�DOUHDG\�RFFXUULQJ��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD
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([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
6HSWHPEHU���WK�������_

�� $WWHQGDQFH� )HUQDQGHV��0DQRKDUDQ��6RERZDOH��+LJDVKLKDUD� $EGHOKDPHHG��'DYLG

�� &DOO�WR�RUGHU������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG��)HUQDQGHV 6HFRQGHG��+LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�6HSWHPEHU���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG
DV�SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

5HDG�E\�$EGHOKDPHHG�DW������30�

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG��'DYLG

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH����LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH����LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH����LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH����LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

��



%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH����LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�WKH�(PHUJHQF\�*UDQW�UHFLSLHQW�IRU�WKH�6HSWHPEHU���WK�������([HFXWLYH�&RPPLWWHH
PHHWLQJ�EH�DSSURYHG�DV�SUHVHQWHG�

�� %DQN�'LVFXVVLRQ
0RWLRQ 0RYHG��0DQRKDUDQ 6HFRQGHG��+LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�([HFXWLYH�&RPPLWWHH�0HHWLQJ�DSSURYH�VZLWFKLQJ�6&68�EDQN�DFFRXQW�WR�7'�&DQDGD
7UXVW�RQ�6HSWHPEHU���WK�������DV�SUHVHQWHG�

�� 5HYLHZ�RI�3UHVHQWDWLRQ�IRU�VHQLRU�$GPLQ�RQ�0RQGD\�6HSWHPEHU���WK
�� &DPSXV�&RXQFLO�0HHWLQJ�6HSWHPEHU���WK
�� *DV�0LOHDJH�LQFUHDVH

0RWLRQ���������������������������������0RYHG� 6RERZDOH 6HFRQGHG��'DYLG

%H�LW�UHVROYHG�WKDW�WKH�*DV�0LOHDJH�UHLPEXUVHPHQW�EH�LQFUHDVHG�E\�������LQ�RUGHU�WR�VWD\�RQ�SDU
ZLWK�&3,�LQFUHDVHV�

��� ([HF�LQWUR�YLGHR

��� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG��)HUQDQGHV����������������������������������6HFRQGHG� $EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�6HSWHPEHU���WK�������(&0�PHHWLQJ�EH�DGMRXUQHG�DW�����30

0RWLRQ�&DUULHV

��


