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Abdelhameed Yumna Vice-President Equity

Higashihara Thai Vice-President External

David Amrith Vice-President Academic & University Affairs
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Hunain
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Muzna

Shennel

Fonseca
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Director of French & Linguistics

Director of Historical & Cultural Studies

Director of Health Studies

Director of Human Geography
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Director of Political Science
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Director of English

Director of Psychology

Director of Physical & Environmental Sciences

International Student Director

Director of Anthropology

Director of Arts, Culture and Media

First Year Representative

First Year Representative

Part-Time Director

1



Agenda

1. Call to order:

2. Equity Statement

3. Announcements

4. Approval of the Agenda

Motion Moved: Seconded:

Be it resolved that the January 31st 2023 Board Meeting agenda be approved as presented.

5. Approval of Minutes

Motion Moved: Seconded:

Be it resolved that the January 31st 2023 minutes package including the following documents be approved
as presented:

a) Executive Committee Meeting (ECM)
i. December 2nd 2022 (pg. 14)
ii. December 13th 2022 (pg. 16)
iii. January 20th 2023 (pg. 17)

b) Board of Directors Meeting
i. Dec 5th 2022 (pg. 22)

c) Bursary Committee Meeting
i. December 12th 2022 (pg. 19)

6. Student Society Fee Adjustments

Motion Moved: Seconded:

Whereas the Scarborough Campus Students’ Union Society fees have been approved to be
increased every year by the cost-of-living increase known as Consumer Price Index (CPI);

Whereas the Statistics Canada have released this fiscal year’s CPI for Ontario and set it at 6%;
and

Whereas Statistics Canada has released this fiscal year’s CPI for Canada and set it at 6.3%;

Be it resolved that the following SCSU fees be approved beginning in the Fall 2023 session:

● Society fee (full-time) – current fee: $29.43 per session to increase by 6.0% to $31.20
for the 2023-2024 academic year

● Society fee (part-time) – current fee: $1.82 per session to increase by 6.0% to $1.93 for
the 2023-2024 academic year
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● Student Centre (full-time) – current fee: $43.85 per session to increase by 6.0% to
$46.48 for the 2023-2024 academic year

● Student Centre (part-time) – current fee: $13.13 per session to increase by 6.0% to
$13.92 for the 2023-2024 academic year

● Canadian Federation of Students – current fee: $8.79 per session to increase by 6.3% to
$9.34 for the 2023-2024;

● Continuation of the WUSC Program fee at $0.75 for full-time students and $0.25 for
part-time students into 2023-2024.

7. Director Appointments to Committees of the Union

a. Clubs Committee

Motion Moved: Seconded:

Whereas the Clubs Committee is a committee of the Scarborough Campus Students’ Union,

Be it resolved that Adrian Segarajasinghe and__________be elected by and from the Board of Directors
to serve on the 2022-23 Clubs Committee.

b. Policy & By-Law Committee

Motion Moved: Seconded:

Whereas the Policy & By-Law Committee is a committee of the Scarborough Campus Students’ Union,

Be it resolved that Adrian Segarajasinghe and Hunain be elected by and from the Board of Directors to
serve on the 2022-23 Policy & By-Law Committee.

c. Elections & Referenda Committee Motion

Motion Moved: Seconded:

Whereas the Elections & Referenda Committee is a committee of the Scarborough Campus Students’ Union,

Be it resolved that ____________ and ___________ be elected by and from the Board of Directors to
serve on the 2022-23 Elections & Referenda Committee.

d. Elections & Appeals Committee

Motion Moved: Seconded:

Whereas the Elections & Appeals Committee is a committee of the Scarborough Campus Students’ Union,
Be it resolved that __________ be elected by and from the Board of Directors to serve on the 2022-23
Elections & Appeals Committee.

1. At-Large Student Appointments to Committees of the Union
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Motion Moved: Seconded:

Whereas the Elections & Referenda Committee is a committee of the Scarborough Campus Students’ Union,

Be it resolved that ____________ be elected as an At-Large student to serve on the 2022-23 Elections &
Referenda Committee.

6. Executive Updates (pg. 5)

Motion Moved: Seconded:

Be it resolved that the Executive Updates be accepted as presented.

7. Other Business

8. Adjournment

Motion Moved: Seconded:

Be it resolved that the Jan 31st, 2023 Board of Directors Meeting be adjourned.
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Executive Updates

VP Operations

November 2022

Scarborough Campus Students' Union
Income Statement

November-22

REVENUE Description of Accounts
Student Fees 0.00 Health and Dental Fees, SCSU Membership fees

Space Rental Income 30,674.22 Tenant Fees and Conference Room Rentals

Service Revenue 1,061.53 Discounted tickets, Lockers & Postering, H&D Sales

Event Sales 1,624.87 Orientation, Mosaic, Boat Cruise, etc.

TTC Metropass and Fare Sales 0.00 TTC Merchandise

Vending Commissions 0.00 Vending Machine commissions

Advertising Revenue 0.00 Advertising

Other Income 9,768.47 Investments, Grants, Sponsorship & CEWS Plan

TOTAL REVENUE $ 43,129.09

EXPENSE

Wages and Benefits Costs 71,831.39 Salaries, Part Time, Honorariums and Benefits
Supplies 394.18 Office, Computer, Supplies, and Photocopier
Ticket Purchases 106.40 Discounted Tickets
Services 2,774.84 Agenda Books, Postage, and Insurance
Metropasses 0.00 TTC Merchandise
Event Costs 470.89 Orientation, BHM Event and Other Event Costs
Elections 1,425.08 Election related costs
Meetings 1,276.15 AGM & General Meeting
Programming Costs 11,406.91 Campaigns, Food Centre, RSC and Appreciation
Funding 0.00 Donations, Bursary, Clubs and DSA Funding
Professional Development 324.86 Continuity, Transportation and Travel
Building Repairs and Maintenance 1,275.21 Repairs and Maintenance Costs for the Building
Professional Fees 20.00 Legal and Auditing Fees
Phones and Telecommunications 0.00 Phone Charges
Subsidiaries 0.00 Subsidy to Rex’s Den
Bank Charges 82.58 General Bank Charges, H&D E-Transfer Fees

TOTAL EXPENSE $91,388.49

NET INCOME (LOSS) (48,259.40)
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December 2022

Scarborough Campus Students' Union
Income Statement

December-22

REVENUE Description of Accounts
Student Fees 0.00 Health and Dental Fees, SCSU Membership fees

Space Rental Income 14,674.39 Tenant Fees and Conference Room Rentals

Service Revenue 2,807.60 Discounted tickets, Lockers & Postering, H&D Sales

Event Sales 2,500.00 Orientation, Mosaic, Boat Cruise, etc.

TTC Metropass and Fare Sales 0.00 TTC Merchandise

Vending Commissions 0.00 Vending Machine commissions

Advertising Revenue 0.00 Advertising

Other Income 11,639.64 Investments, Grants, Sponsorship & CEWS Plan

TOTAL REVENUE $ 31,621.63

EXPENSE

Wages and Benefits Costs 52,045.65 Salaries, Part Time, Honorariums and Benefits
Supplies 859.95 Office, Computer, Supplies, and Photocopier
Ticket Purchases 3,984.03 Discounted Tickets
Services 6,611.42 Agenda Books, Postage, and Insurance
Metropasses 0.00 TTC Merchandise
Event Costs 3,605.49 Orientation, BHM Event and Other Event Costs
Elections 326.20 Election related costs
Meetings 246.31 AGM & General Meeting
Programming Costs 3,521.71 Campaigns, Food Centre, RSC and Appreciation
Funding 13,766.32 Donations, Bursary, Clubs and DSA Funding
Professional Development 523.24 Continuity, Transportation and Travel
Building Repairs and Maintenance 16,775.00 Repairs and Maintenance Costs for the Building
Professional Fees 298.00 Legal and Auditing Fees
Phones and Telecommunications 0.00 Phone Charges
Subsidiaries 0.00 Subsidy to Rex’s Den
Bank Charges 2,301.53 General Bank Charges, H&D E-Transfer Fees

TOTAL EXPENSE $104,864.85

NET INCOME (LOSS) (73,243.22)
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Mathooshan Manoharan VP Operations

Community Culture Project

Successful completion of the community culture project. Organized installation of vinyl mural and neon signs, and
assembly of arcade games. Worked alongside OSEW,  Scarborough Shooting Stars, Duro the Third, and Scarborough
Spots to bring this project to life. UTSC’s Athletics and Recreation department reached out to create some marketing
content on the new space as well.

1265 Bistro

Throughout the span of this month VP Operations took part in ensuring operations for the bistro ran smoothly
alongside JAB Management. This included having SRI meetings to check in and relay feedback, as well as plan future
developments in the space. Feedback from the survey is continually being considered and implemented as well.

Food Centre

Our first grocery pick-up for this year took place on Jan 20th 2023. We also hired two more food centre
coordinators and will be implementing a second grocery pick up day considering the high demand for the service
centre and the number of individuals we are servicing.

Sponsorships

Created a tailored sponsorship package from the undergraduate research symposium and organized meetings with
organizations including CivicLab.To to forge sponsorship opportunities.

MLSE/Marlies & Event Collaboration

Ensured successful execution of the Marlies event alongside UTSC departments including Residence life, Athletics and
Recreation and SCAA.

In addition to this, VP Operations also took part in supporting other initiatives and events that the other executive
members will be mentioning including sip and paint night, jeopardy games night, paint night, battle of the DSAs
tabling, wellness fair, puppy yoga and more!

AA&CC Advisory Committee
Your VP AUA and your VP Equity attended the AA&CC Advisory Committee meetings throughout the semester to
discuss the growth of the AA&CC office including new updates to the office as recommendations proposed through a
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student lens. We were able to discuss the budget proposals in this space that were later on voted on at the Council of
Student Services. For more information please reach out to at academics@scsu.caAmrith David

Academic Integrity and Appeals/Petition Cases
Your VP AUA assisted 7 students in academic integrity cases throughout the month of January and was successful in
determining the lowest sanction possible for each student. As the semester began, appeals and petitions were
discussed with over 10 students throughout the month. For more information please reach out to atAmrith David
academics@scsu.ca

Undergraduate Research Symposium
Your VP AUA and your VP External are underway in planning the most exciting academic event of the year. Currently
the research submission callout is out and we highly encourage students in every discipline to submit their research
despite the research not fitting in with the team. The URS Leaders team is underway with sponsorships, and events and
promotion work. Currently we are underway in booking our keynote speaker for the event as well as securing our
community panel of judges for all 3 of the days. For more information please reach out to atAmrith David
academics@scsu.ca.

Battle of the DSAs
As the Vice President Academics and University Affairs it is my responsibility to organize engaging initiatives to
engage the Department Student Associations. I was successful in organizing SCSU’s first ever Battle of the DSAs. The
PNDA, BIOSA, GCSA, IDSSA, MESA, EPSA and ACMSA took part in a 4 day contest to sell various services, foods,
and goods to students while tabling. All proceeds from this initiative will be donated to a charity of choice by each
DSA. The DSA that accumulated the highest amount of money will be crowned the most supreme DSA on campus. For
more information please reach out to at academics@scsu.ca.Amrith David

Put Equity in Academics Petition
A petition with over 150 signatures was signed on this petition. The petition is demanding the university to extend the
CR/NCR deadline, to pass the Second Attempt for Credit Policy at the University Affairs Board, to include a Ramadan
Accommodation policy, to bring back hybrid options for learning and finally to take away exam deferral fees. The
petition demands have been brought up to the Dean of Academics and the Registrar's Office. The fight will never stop
and students united will never be defeated.  For more information please reach out to atAmrith David
academics@scsu.ca.

Law School Admission Prep Course
Your VP AUA has been working hard alongside the Uoft Faculty of Law and the Office of Student Experience to
introduce a free Law school admission prep course here at UTSC. We are currently reviewing the syllabus and
creating job descriptions for the positions. For more information please reach out to atAmrith David
academics@scsu.ca.

Bounce and Mingle
Your VP AUA alongside the IDS board of director organized a social event for first year students to socialize with
each other. The IDSSA, ASA and PSSA helped organize this event and the event was a major success as it was a sold
out event. For more information please reach out to at academics@scsu.ca.Amrith David

Academic Support Centre
The ASC has been working to ensure that students' academic needs are met with accountability hours and with help in
academic advice. The ASC organized a Linkedin photoshoot and is currently working on the mentorship program and
the laptop rental program. For more information please reach out to at academics@scsu.ca.Amrith David
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Jan 9 2023 Free Pancakes for Free Education

On the first day back, VP Campus Life and the exec team handed out free pancakes to students in the
student centre. A photobooth was set up in the bistro to bring students to the area and show off the new space. If you
have any questions or concerns, please contact Alyssia at campuslife@scsu.ca

Jan 10 2023 Sip and Paint

On Jan 10, VP Campus Life held the Sip and Paint night for students, with a large turn out. Mock tails were maid and
students were able to paint with friends.  If you have any questions or concerns, please contact Alyssia at
campuslife@scsu.ca

Jan 11 Game Night

On Jan 11, VP Campus Life hosted Family Feud for the students, the turnout was great and students were very
engaged. Our TikTok even went viral!  If you have any questions or concerns, please contact Alyssia at
campuslife@scsu.ca

Jan 12 Karaoke
On Jan 12, VP Campus Life hosted Karaoke night in the bistro, where students sang, performed skits, danced and
mingled with others. Pizza was served at this event.  If you have any questions or concerns, please contact Alyssia at
campuslife@scsu.ca

Jan 13 Marlies Game
On Jan 13, VP Campus Life and execs attended the Marlies game with SCAA and Residence.  If you have any
questions or concerns, please contact Alyssia at campuslife@scsu.ca

Jan 16 Puppy Yoga
On Jan 16, VP Campus Life held puppy yoga for students to enjoy and destress, as they take on a new academic
semester. Students enjoyed this event very much, the tickets ran out in less than 20 minutes! We will definitely be
having this event again.  If you have any questions or concerns, please contact Alyssia at campuslife@scsu.ca

Jan 19 2023 Back to School Feast
On Jan 19, VP Campus Life held a free back to school feast for students to enjoy a butter chicken or vegetarian
dinner. Students also learned about food insecurity issues. It was a great experience for students to share a meal
together.  If you have any questions or concerns, please contact Alyssia at campuslife@scsu.ca

Jan 23-26th Clubs Week
From Jan 23-26th, VP Campus Life held Clubs Week for all SCSU recognized clubs. Clubs were able to table and
meet students while participating in a competition to win funding. The winners of this will be announced on Monday at
the Social Mixer.  If you have any questions or concerns, please contact Alyssia at campuslife@scsu.ca

Jan 26 Risk
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On Jan 26th, VP Campus Life and the Events and Membership Engagement Coordinator attended a risk meeting with
the university to present the Black History Month events. If you have any questions or concerns, please contact Alyssia
at campuslife@scsu.ca

Jan 27 PEARS + Project Start Protest
On January 27th, VP Campus Life gave a speech at the PEARS +Project Start Protest at UTSC in solidarity with
survivors and those experiencing gender based violence. If you have any questions or concerns, please contact Alyssia
at campuslife@scsu.ca

VP External
Upass

With the new year starting Vice President External was engaged in lobbying efforts to implement Upass. External
worked with the administration to implement and lobby Metrolinx. For more information please contact Thai Dillon
Higashihara at external@scsu.ca.

- URS

With March fast approaching Vice President Academics and University Affairs and interim president is working to
plan the Undergraduate Research Symposium. This year we are hoping to have the theme of Decolonizing Education.
We conducted interviews for the planning committee, we planned the prompts and looked for talent. For more
information please contact Thai Dillon Higashihara at external@scsu.ca.

TTC Budget Deputation

With the rise of ttc fares of 10 cents Vice President External worked with TTCriders and Campaigns and Advocacy
Coordinator work to speak out against it in front of the Budget committee of the city of Toronto. We coordinated with
the TTC riders to speak out of the ongoing lack of funding within our key public services such as the TTC. It was a
resounding success and many people spoke against it. For more information please contact Thai Dillon Higashihara at
external@scsu.ca.

Enhancement fund

With clubs working to create a vibrant community here at UTSC. Vice President External and Former President
Sobowale discuss funding with the administration, granting over twenty applications. For more information please
contact Thai Dillon Higashihara at external@scsu.ca.

CSS

With the University Budget being discussed. Vice President External alongside Vice President Equity and Vice
President Academics and University Affairs sat on the Council of Student Services to review and vote on an increase
of student fees by 3.12 percent. With Vice President External’s ongoing commitment to democracy, He promoted a
secret ballot inorder for students to vote in favor or against without pressure by administration. The budget was
overwhelmingly passed with approval. For more information please contact Thai Dillon Higashihara at
external@scsu.ca.

Wellness fair

Mental health is high on the agenda for SCSU, especially for Vice President Equity. Hence she received a table space
for SCSU during this event. Vice President External and Vice President Operations supported in tabling effores at this
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fair. Students overwhelmingly supported our efforts to combat mental illness. For more information please contact Thai
Dillon Higashihara at external@scsu.ca.

Meeting for URS Research Team

With the Undergraduate Research Symposium near in its implementation. Vice President Academics and University
Affairs and Vice President External successfully utilized the research plan for URS. For more information please
contact Thai Dillon Higashihara at external@scsu.ca.

Bounce and Mingle

With clubs socializing after a long break. The IDSSA with the collaboration of SCSU created bounce and mingle. Vice
President External and RSC coordinator represented SCSU at this event and was very successful in creating a space
to interact with students facilitating lots of deep conversations. For more information please contact Thai Dillon
Higashihara at external@scsu.ca.

Volunteer Training

With student engagement doubling over the past few months. On Saturday, SCSU hosted a successful volunteer
training, where we decreased various volunteer opportunities with each service center and trained students in
anti-oppressive practices. Overall students were thankful to be trained and the opportunity to work with SCSU. For
more information please contact Thai Dillon Higashihara at external@scsu.ca.

COSS meeting

With the rise of student fees. Vice President External sat on the Council of Student Services to discuss the increase in
fees, where fees are going and what student fees are used for on the Downtown campus. Vice President External
raised questions on the fee structure of COSS. Overall this was a productive discussion. For more information please
contact Thai Dillon Higashihara at external@scsu.ca.

URS performer meeting Kathleen / Thai Dillon

With URS being planned. Vice President External and Vice President Academics and University Affairs discussed with
potential performers for the Undergraduate Research Symposium. It was one of the most interesting meetings of this
year. For more information please contact Thai Dillon Higashihara at external@scsu.ca.

CFS-NGM

With the disruption occurring in the imperson meeting the Canadian Federation of Students moved regular
proceedings online. Vice President External represented Scarborough Campus in this meeting lasting all day from 10
am to 6 pm. This meeting was successful in passing the budget and various motions; however, the meeting forefronted
existing tensions between various member unions Canadian Federation. For more information please contact Thai
Dillon Higashihara at external@scsu.ca.

PEARS/START/SCSU Protest @UTSC re: Consent

With the Univeristy ongoing niglet of survivor centric policy, the SCSU executive team, worked with PEARS and Project
Start. The event was successful in calling to attention the various issues within the Universities existing policy. For more
information please contact Thai Dillon Higashihara at external@scsu.ca.
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VP Equity Updates

ACPA
VP Equity met with the advisory committee on physical accessibility (ACPA) to discuss future projects and how we can
improve accessibility to the university’s current spaces. For more information, please feel free to reach out to Yumna at
equity@scsu.ca.

Student Advisory on space
VP Equity and VP AUA met with a committee that proposed the conversion of the locker space into a student lounge
area. Suggestions, improvements and accessibility concerns were discussed in that meeting to move the project
forward. For more information, please feel free to reach out to Yumna at equity@scsu.ca.

BiPOC girl chat
Every Monday starting January 16th to March 20th, the RSC hosts a BIPOC girl chat with partners from various
University departments including health and wellness and EDIO to hold a safer space for BIPOC female identifying
bodies to discuss relevant issues. For more information, please feel free to reach out to Yumna at equity@scsu.ca.

Meeting with Joe Wong
VP Equity along with VP AUA and VP Operations met with Dean Neel Joshi and VP International Joe Wong to discuss
and brainstorm ideas on how to make UTSC more international by expanding and enhancing our global study
programs. For more information, please feel free to reach out to Yumna at equity@scsu.ca.

Wellness Fair
SCSU tabled at the Health and Wellness: Wellness Fair. This is to support and bring awareness to Mental Health on
our campus. There was overwhelming support from students and departments all over. For more information, please
feel free to reach out to Yumna at equity@scsu.ca.

RSC lunar year
The RSC hosted a lunar year event alongside one of our students. Music was played, traditional Chinese snacks were
served and students participated in painting. For more information, please feel free to reach out to Yumna at
equity@scsu.ca.

Clubs and Volunteer training
VP Equity supported VP Campus Life with training by leading the Anti-Oppression training. For more information,
please feel free to reach out to Yumna at equity@scsu.ca.

Shopping for mocktails
VP Equity supported VP Campus Life and events and membership coordinator to shop for our events for frost week.
This was a great week with an amazing variety of events that all went smoothly and successfully. For more
information, please feel free to reach out to Yumna at equity@scsu.ca.

Meeting with Vice Dean
A student’s concern was brought up to VP Equity, and was forwarded to the Vice Dean of Undergraduates. This
concern is now being investigated and handled while the student is looped in. For more information, please feel free
to reach out to Yumna at equity@scsu.ca.

Equity fund
VP Equity along with RSC coordinator and Vice Dean Nadia Rosemond discussed an organization’s application for the
Equity fund. Application was approved. For more information, please feel free to reach out to Yumna at
equity@scsu.ca.
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BNI
VP Equity met with a representative from the Black North Initiative along with representatives from various
departments on campus to discuss an event happening on March 23rd. This event is to empower Black Women and
will feature panelists as well as a chance to network with different Black Professionals in the GTA. For more
information, please feel free to reach out to Yumna at equity@scsu.ca.

BHM
Planning has been ongoing regarding Black History Month. Several meetings with management, booking agencies
and different organizations to discuss collaborations have been held. Additionally, the BHM planning committee has
been having meetings to discuss and divide logistics. This is going to be an exciting month so please come out! For
more information, please feel free to reach out to Yumna at equity@scsu.ca.

Transit Grant
Transit Grant is finally up and running! Please share it with everyone you know! We are really excited about this
initiative and hopefully it will be a recurring thing! Stay tuned for more information. For more information, please feel
free to reach out to Yumna Abdelhameed at equity@scsu.ca.
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Executive Committee Meeting
Scarborough Campus Students’ Union | Local 99, Canadian Federation of Students
December 2nd, 2022 |Hybrid

1. Attendance: Sobowale, Abdelhameed,Manoharan, Fernandes, Nicole b. Absent: Higashihara,
David

2. Call to order: 5:06pm

3. Approval of the Agenda

Motion Moved:S Seconded: Abdelhameed

Be it resolved that the agenda for the December 2nd, 2022 Executive Committee meeting be approved as
presented.

Motion Carries

4. Equity Statement

5. Emergency Grant Recipients

Motion                                 Moved: Abdelhameed Seconded: Higashihara

Be it resolved that applicant #64 receive $300 in SCSU Emergency Funding

Be it resolved that applicant #65 receive not eligible in SCSU Emergency Funding

Be it resolved that applicant #66 receive not eligible in SCSU Emergency Funding

Be it resolved that applicant #67 receive $500 in SCSU Emergency Funding

Be it resolved that applicant #68 receive not eligible in SCSU Emergency Funding

Be it resolved that the Emergency Grant recipient for the December 2nd, 2022 Executive Committee
meeting be approved as presented.

Motion Carries

6. Abolishing the Bursary committee
● Planning around 5 people schedule is difficult
● Demand for the grant is high
● Move to ECM instead of Bursary committee
● Separate day to go over bursary applications
● 4 execs and a board member (VP Equity, External, Academics and President or

designates)
● Bi-weekly meetings
● Will amend Policy
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7. Updates

● Abdelhameed
○ Done with Equity week
○ Black History Month Planning
○ Connecting with Black Clubs and Departments
○ Meeting with BHM Planning committee (Each person is assigned a role)
○ Working on the Tool Kit for Positive space

● Alyssia
○ Holiday programming and winter week of welcome
○ Conference during MCW, community based discussions

● David
● Meeting with Shelby from the Registrar's office with Yumna about Ramadan

Accommodation
● LSAT prep courses for UTSC
● URS Planning going well
● Academic integrity cases (2)

Michael
- Meeting with OVPS AND Upper Admin
- Survival Guide

Thai
- URS Planning going well
- Working on Upass with Mathooshan
- Planning for Rainbow TiE Gala
- Sustainability policies for the Union, reaching out to different Unions
- Transit Grants in January, trying to get support for UPass
- Housing discussion yesterday was great, changing housing policy to co-op to get students' support.

8. Adjournment

Motion                                    Moved: Fernandes                                   Seconded: Higashihara

Be it resolved that the December 2nd, 2022 ECM meeting be adjourned at 12:08pm

Motion Carries
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Executive Committee Meeting
Scarborough Campus Students’ Union | Local 99, Canadian Federation of Students
December 13th, 2022 |Hybrid

1. Attendance: Sobowale,Abdelhameed,Fernandes, Nicole b. Absent: Higashihara, Manoharan,David

2. Call to order: 5:06PM
3. Approval of the Agenda

Motion Moved: Sobowale Seconded: Abdehlameed

Be it resolved that the agenda for the December 14th, 2022 Executive Committee meeting be approved
as presented.

Motion Carries

4. Equity Statement
Read by Abdelhameed

5. Emergency Grant Recipients

Motion                                 Moved: Abdelhameed Seconded: Fernandes
Be it resolved that applicant #69 receive $200 in SCSU Emergency Funding

Be it resolved that applicant #70 receive $250 in SCSU Emergency Funding

Be it resolved that applicant #71 is not eligible to receive SCSU Emergency Funding
sc
Be it resolved that applicant #72  requires follow-up for further information

Be it resolved that applicant #73 is not eligible to receive SCSU Emergency Funding

Be it resolved that applicant #74 receive $250 in SCSU Emergency Funding

Be it resolved that applicant #75 requires follow-up for further information

Be it resolved that applicant #76 is not eligible to receive SCSU Emergency Funding

Be it resolved that applicant #77 receive $500 in SCSU Emergency Funding

Be it resolved that the Emergency Grant recipient for the December 13th, 2022 Executive Committee
meeting be approved as presented.

Motion Carries

6. Adjournment

Motion                                    Moved: Sobowale Seconded: Fernandes
Be it resolved that the December 13th, 2022 ECM meeting be adjourned at
Motion Carries
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Executive Committee Meeting
Scarborough Campus Students’ Union | Local 99, Canadian Federation of Students
January 20th, 2023 |

Attendance: Sobowale, Abdelhameed, Nicole b, Higashihara, David, Manoharan Absent: Fernandes

1. Call to order: 3:25pm

2. Approval of the Agenda

Motion Moved: Sobowale Seconded: Abdelhameed,

Be it resolved that the agenda for the January 20th, 2023 Executive Committee meeting be approved as
presented.

Motion Carries

3. Equity Statement

4. Emergency Grant Recipients

Motion                                 Moved: Abdelhameed Seconded: Higashihara

Be it resolved that applicant #78 receive $230 in SCSU Emergency Funding

Be it resolved that applicant #79 receive $500 in SCSU Emergency Funding

Be it resolved that applicant #80 receive $250 in SCSU Emergency Funding

Be it resolved that applicant #81 receive $500 in SCSU Emergency Funding

Be it resolved that applicant #82 receive $500 in SCSU Emergency Funding

Be it resolved that applicant #83 receive $250 in SCSU Emergency Funding

Be it resolved that the Emergency Grant recipient for the December 20th, 2022 Executive Committee
meeting be approved as presented.

Motion Carries

5. BioSA agreed to give $1500 for their Professor vs. Students event. They need someone from SCSU
to MC and SCSU will have our logo on it.

Motion                                 Moved: David Seconded: Higashihara
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6. An organization named storwell reached out to SCSU to host their grants for foster students. They
will come up with a messaging for the website and we will let students know about the grant on our
website.

Be it resolved that we agree to have the storewell grant application link be added to the current SCSU
Bursary and grants tab on the SCSU website

Motion                  Moved: Sobowale        Seconded: David

Motion carries

7. Adjournment

Motion                                    Moved: Sobowale                                  Seconded: Higashihara

Be it resolved that the January 20th, 2023 ECM meeting be adjourned at 3:45pm

Motion Carries
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Bursary Committee Meeting
Scarborough Campus Students’ Union | Local 99, Canadian Federation of Students
December 12th, 2022 | Via Zoom

1. Attendance: Abdelhameed, Carlos, Siva, Sobowale

2. Call to order: 1:05

3. Approval of the Agenda

Motion Moved: Sobowale                   Seconded: Abdelhameed

Be it resolved that the agenda for the December 12th, 2022 Bursary Committee meeting be approved as
presented.

Motion carries.

4. Bursary recipients

Motion                                 Moved: Abdelhameed Seconded: Sobowale

Be it resolved that applicant #61 is 150 for SCSU Bursary Grant

Be it resolved that applicant #62 receive $200  in SCSU Bursary Grant

Be it resolved that applicant #63 is ineligible in SCSU Bursary Grant

Be it resolved that applicant #64 receive $300 in SCSU Bursary Grant

Be it resolved that applicant #65 is ineligible  in SCSU Bursary Grant

Be it resolved that applicant #66  is ineligible in SCSU Bursary Grant

Be it resolved that applicant #67  is ineligible in SCSU Bursary Grant

Be it resolved that applicant #68 receive $400 in SCSU Bursary Grant

Be it resolved that applicant #69 receive  [not eligible]  in SCSU Bursary Grant

Be it resolved that applicant #70 receive $100 in SCSU Bursary Grant

Be it resolved that applicant #71 receive [not eligible]in SCSU Bursary Grant

Be it resolved that applicant #72 receive $200 ]in SCSU Bursary Grant

Be it resolved that applicant #73 receive $500 in SCSU Bursary Grant

Be it resolved that applicant #74 receive $200 in SCSU Bursary Grant

19



Be it resolved that applicant #75 receive $200 in SCSU Bursary Grant

Be it resolved that applicant #76 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #77 receive $120 in SCSU Bursary Grant

Be it resolved that applicant #78 receive $150 in SCSU Bursary Grant

Be it resolved that applicant #79 receive $300 in SCSU Bursary Grant

Be it resolved that applicant #80 receive $300 in SCSU Bursary Grant

Be it resolved that applicant #81 receive $500 in SCSU Bursary Grant

Be it resolved that applicant #82 [not eligible for] in SCSU Bursary Grant

Be it resolved that applicant #83 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #84 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #85 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #86 [not eligible for] in SCSU Bursary Grant

Be it resolved that applicant #87 [not eligible for] in SCSU Bursary Grant

Be it resolved that applicant #88 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #89 receive $74 in SCSU Bursary Grant

Be it resolved that applicant #90 receive $200 in SCSU Bursary Grant

Be it resolved that applicant #91 receive $150 in SCSU Bursary Grant

Be it resolved that applicant #92 receive $74 in SCSU Bursary Grant

Be it resolved that applicant #93 receive $75 in SCSU Bursary Grant

Be it resolved that applicant #94 receive $100 in SCSU Bursary Grant

Be it resolved that applicant #95 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #96 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #97 receive $360 in SCSU Bursary Grant

Be it resolved that applicant #98 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #99 receive $100 in SCSU Bursary Grant

Be it resolved that applicant #100 [not eligible for] SCSU Bursary Grant

Be it resolved that applicant #101 [not eligible for]  SCSU Bursary Grant
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Be it resolved that applicant #102 receive $170 in SCSU Bursary Grant

Be it resolved that applicant #103 [not eligible for ] SCSU Bursary Grant

Be it resolved that applicant #104 [[not eligible for] SCSU Bursary Grant

4. Dollar for Daycare recipients

Motion                                 Moved: Abdelhameed Seconded: Siva

Be it resolved that applicant #1 receive $2000 SCSU Dollar for Daycare Bursary

Motion Caries

5. Motion to Adjourn

Motion Moved: Abdelhameed                 Seconded: Sobowale
Be it resolved that the December 12th  Bursary Committee Meeting be adjourned at 2:12pm

Motion Carries
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1RYHPEHU�����

0DWKRRVKDQ�0DQRKDUDQ�93�2SHUDWLRQV

�����%LVWUR

7KURXJKRXW�WKH�VSDQ�RI�WKLV�PRQWK�93�2SHUDWLRQV�WRRN�SDUW�LQ�HQVXULQJ�RSHUDWLRQV�IRU�WKH�ELVWUR�UDQ�VPRRWKO\
DORQJVLGH�-$%�0DQDJHPHQW��:H�KDYH�PDGH�VRPH�FKDQJHV�WR�WKH�UHFLSHV�DQG�VRPH�LQWHUQDO�VWDII�FKDQJHV�DV�ZHOO�WKLV
PRQWK��)HHGEDFN�IURP�WKH�VXUYH\�LV�FRQWLQXDOO\�EHLQJ�FRQVLGHUHG�DQG�LPSOHPHQWHG�DV�ZHOO�

)RRG�&HQWUH

2UJDQL]HG�RXU�WKLUG�FRRNLQJ�ZRUNVKRS�WKDW�WRRN�SODFH�RQ�1RY���WK������LQ�FROODERUDWLRQ�ZLWK�WKH�0XVOLP�6WXGHQWV
DVVRFLDWH�ZKHUH�ZH�PDGH�VKDNVKXND�DORQJVLGH�FKHI�7KDUZDW�IURP�%UHDG�	�6DOW�)LQH�)RRGV�

+DG�DOVR�WDNHQ�SDUW�LQ�DQ�LQWHUYLHZ�ZLWK�7KH�9DUVLW\�DORQJVLGH�RXU�IRRG�FHQWUH�FRRUGLQDWRUV�UHJDUGLQJ�WKH�6&68
)RRG�&HQWUH�

'HFHPEHU��QG������ZDV�RXU�ODVW�JURFHU\�SLFNXS�IRU�������DQG�ZH�ZLOO�KDYH�RXU�QH[W�SLFN�XS�RQ�-DQ���WK������

&RPPXQLW\�&XOWXUH�3URMHFW

$VVHPEOHG�DUFDGH�JDPHV�WKURXJKRXW�WKH�PRQWK�LQFOXGLQJ�DQ���EDOO�WDEOH��IRRVEDOO�WDEOH��DLU�KRFNH\�WDEOH��SLQJ�SRQJ
WDEOH�DQG�ULJLG�UDFHU�PDFKLQH��+DG�D�VLWH�YLVLW�IURP�'XUR�WKH�7KLUG�LQGXVWULHV�WR�GLVFXVV�PXUDO�LQVWDOODWLRQ�DQG�GHVLJQ�
3ULQWLQJ�FRPSDQ\�ZLOO�VRRQ�VFKHGXOH�D�VLWH�YLVLW�WR�ILQDOL]H�PHDVXUHPHQWV�DQG�SULQW�WKH�GHVLJQ�

6SRQVRUVKLSV�8UEDQ7UDQV�%ODFN�+LVWRU\�0RQWK

2UJDQL]HG�PHHWLQJV�ZLWK�876&�$OXPQL�$VVRFLDWLRQ�DQG�7KH�+XE�WR�GLVFXVV�ZRUNLQJ�WRJHWKHU�LQ�VXSSRUW�RI�D
WUDQVSRUWDWLRQ�SURJUDP�DQG�EODFN�KLVWRU\�PRQWK�SODQQLQJ��0HW�ZLWK�8UEDQ7UDQV�WR�GLVFXVV�WKH�ORJLVWLFV�RI�KRZ�WKH\
PD\�EH�DEOH�WR�VXSSRUW�LPSOHPHQWDWLRQ�RI�D�WUDQVSRUWDWLRQ�VXSSRUW�SURJUDP�DW�876&��0HW�ZLWK�7KH�+XE�WR�IXUWKHU
GLVFXVV�WKH�SRVVLELOLW\�RI�VXSSRUW�ZLWK�SDQHOLVWV�DQG�ORFDO�EXVLQHVV�RZQHUV�

0/6(�0DUOLHV�	�(YHQW�&ROODERUDWLRQ

0HW�ZLWK�0/6(�WR�ILQDOL]H�D�VNDWH�WLPH�PDUOLHV�HYHQW�WKDW�ZLOO�EH�WDNLQJ�SODFH�RQ�-DQXDU\���WK������DQG�PHW�ZLWK
6&$$��$WKOHWLFV�DQG�5HFUHDWLRQ��6&+3$�DQG�5HVLGHQFH�OLIH�WR�FROODERUDWH�RQ�WKLV�HYHQW�

,Q�DGGLWLRQ�WR�WKLV��93�2SHUDWLRQV�DOVR�WRRN�SDUW�LQ�VXSSRUWLQJ�RWKHU�LQLWLDWLYHV�DQG�HYHQWV�WKDW�WKH�RWKHU�H[HFXWLYH
PHPEHUV�ZLOO�EH�PHQWLRQLQJ�LQFOXGLQJ�.QRZ�\RXU�ULJKWV�ZHHN�ZRUNVKRSV��RXWUHDFKLQJ��(YHQWV�DQG�0HPEHUVKLS
HQJDJHPHQW�FRRUGLQDWRU�LQWHUYLHZV��&OXEV�IDLU��&$2�IRUXP��PHHWLQJ�ZLWK�FDPSXV�VDIHW\��PHHWLQJ�ZLWK�2PEXGV�RIILFH�
$*0��3URI�WDON��($�&OXE�6KDUN�WDQN�HYHQW��DQG�PRUH�

3UHVLGHQW
3ROLF\�	�%\ODZV�&RPPLWWHH�0HHWLQJV
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2Q�1RYHPEHU��VW�WKH�3ROLF\�	�%\ODZV�&RPPLWWHH�PHPEHUV�PHW�WR�GLVFXVV�RXU�FUHGLW�FDUG�SROLFLHV��DV�ZHOO�DV�93
H[WHUQDO¶V�PRWLRQV��DGYRFDF\�IRU�$FFHVVLEOH�DQG�$IIRUGDEOH�7UDQVLW�DQG�$FFHVVLEOH�DQG�$IIRUGDEOH
7HOHFRPPXQLFDWLRQV��:H�DOVR�PHW�WR�GLVFXVV�WKH�PRWLRQV�WKDW�ZHUH�FRPLQJ�WR�6&68�$QQXDO�*HQHUDO�0HHWLQJ��7KH
3ROLF\�	�%\�/DZV�&RPPLWWHH�VKDOO�FRQYHQH�WR�GHYHORS�LQLWLDO�DPHQGPHQWV�DQG�SUHVHQW�WKHP�WR�WKH�%RDUG�IRU
UDWLILFDWLRQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

(YHQWV�	�0HPEHUVKLS�(QJDJHPHQW�&RRUGLQDWRU�,QWHUYLHZV�
2Q�1RYHPEHU��QG��3UHVLGHQW��93�2SHUDWLRQV��93�&DPSXV�/LIH��([HFXWLYH�'LUHFWRU�DQG�RXU�&DPSDLJQV�DQG�$GYRFDF\
&RRUGLQDWRU�KRVWHG�LQWHUYLHZV�IRU�WKH�6&68�(YHQWV�DQG�0HPEHUVKLS�(QJDJHPHQW�&RRUGLQDWRU��:H�LQWHUYLHZHG��
DPD]LQJ�FDQGLGDWHV�DQG�ZH�KLUHG�6DUDK�$EGLOODKL���:H�DUH�VXSHU�H[FLWHG�WR�KDYH�KHU�RQ�WKH�WHDP��$Q\�PRUH
LQIRUPDWLRQ��VXJJHVWLRQV��RU�TXHVWLRQV�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW�SUHVLGHQW#VFVX�FD

0RQWKO\�PHHWLQJ�ZLWK�8SSHU�$GPLQ�
6&68�([HFXWLYH�DWWHQGHG�D�PHHWLQJ�ZLWK�3ULQFLSDO�:LVGRP�7HWW\��'HDQ�1HHO�-RVKL�DQG�9LFH�3ULQFLSDO�:LOOLDP�WR�JR
RYHU�6&68�SULRULWLHV�IRU�WKH�\HDU�IURP�856�WR�%ODFN�+LVWRU\�0RQWK��)RU�PRUH�LQIRUPDWLRQ�3OHDVH�FRQWDFW�0LFKDHO
6RERZDOH�DW SUHVLGHQW#VFVX�FD

(PHUJHQF\�%2'�0HHWLQJ�
2Q�1RYHPEHU��UG��WKH�6&68�H[HFXWLYHV�FDOOHG�IRU�D�VSHFLDO�%2'�PHHWLQJ�VR�ZH�FDQ�GLVFXVV�WKH�PRWLRQV�ZLWK�WKH
%2'V�EHIRUH�WKH�PRWLRQV�ZHUH�DGGHG�WR�WKH�6&68�$*0�$JHQGD��:H�GLVFXVVHG�WKH�PRWLRQV��)RU�PRUH�LQIRUPDWLRQ
SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

)LQDQFH�$GYLVRU\�&RPPLWWHH�
2Q�1RYHPEHU��UG�DQG�1RYHPEHU���WK��7KH�3UHVLGHQW�PHW�ZLWK�WKH�3UHVLGHQWV�RI�6&$$��6&5&��*6$�0DQDJHU��%XGJHW
	�2SHUDWLRQV��'HDQ�-RVKL�DQG�1DGLD�5RVHPRQG�WKH�$VVLVWDQW�'HDQ�WR�JR�RYHU�KRZ�EXGJHW�GHFLVLRQV�DUH�PDGH�DQG
WKH�SURSRVHG�LQFUHDVH�LQ�WKH�EXGJHW�IRU�6WXGHQW�6HUYLFHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW
SUHVLGHQW#VFVX�FD

,QWHUYLHZ�ZLWK�WKH�9DUVLW\�
2Q�1RYHPEHU��UG��7KH�3UHVLGHQW�PHW�ZLWK�WKH�YDUVLW\�WR�WDON�DERXW�WKH�UHFHQW�LQFUHDVH�WR�WKH�ZRUNLQJ�KRXUV�IRU
LQWHUQDWLRQDO�6WXGHQWV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

&)6�1*0
)URP�1RYHPEHU��WK�WR�1RYHPEHU��WK��6&68�H[HFXWLYHV�DWWHQGHG�&)6�1*0�DQG�DFWLYHO\�SDUWLFLSDWHG�DQG
GHOLEHUDWHG�RQ�PRWLRQV�SUHVHQWHG�WR�DOO�XQLRQV�XQGHU�&)6��93�H[WHUQDO�VXEPLWWHG�WZR�PRWLRQV�WR�1*0��)RU�PRUH
LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW�SUHVLGHQW#VFVX�FD�

.QRZ�<RXU�5LJKWV�ZHHN�
)URP�1RYHPEHU���WK�WR���WK��6&68�([HFXWLYH��93�H[WHUQDO�DQG�HTXLW\��93�$8$�DQG�P\VHOI�KRVWHG�D�.QRZ�<RXU
5LJKWV�ZHHN��:H�KDG�DQ�DFDGHPLF�VHVVLRQ�'RZQWRZQ�/HJDO�6HUYLFHV�ZKHUH�WKH\�JDYH�DPD]LQJ�OHJDO�DGYLFH��WLSV��DQG
LQVWLWXWLRQDO�NQRZOHGJH�RQ�ZKDW��WR�GR�ZKHQ�LW�FRPHV�WR�DFDGHPLF�ULJKWV�DQG�QDYLJDWH�DFDGHPLF�LQWHJULW\�LVVXHV��ZH
KDG�D�ZRUNVKRS�RQ�7HQDQW�ULJKWV�IDFLOLWDWH�E\�5LJKW�KRXVLQJ�7RURQWR�DQG�5HSURGXFWLYH�5LJKWV�IDFLOLWDWHG�RQOLQH�E\
*HOLD�%HGDGD�DQG�WR�FORVH�RI�WKH�ZHHN�ZH�KDG�D�ZRUNVKRS�DERXW�RXU�FDPSDLJQV�)DLUQHVV�IRU�LQWHUQDWLRQDO�6WXGHQWV
7KHVH�ZRUNVKRS�ZDV�VXSHU�LPSRUWDQW�EHFDXVH�D�ORW�RI�876&�VWXGHQWV�GRQ¶W�QHFHVVDULO\�NQRZ�WKDW�WKH\�KDYH�ULJKWV�DQG
KRZ�WKH\�FDQ�EH�EHWWHU�SUHSDUHG�WR�QDYLJDWH�LVVXHV�ZKHQ�IDFHG�ZLWK�WKHVH�WRSLFV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

&RXQFLO�RQ�6WXGHQW�6HUYLFHV��&66�
2Q�1RYHPEHU���WK��6&68�H[HFXWLYHV�DWWHQGHG�WKH�&RXQFLO�RQ�6WXGHQW�6HUYLFHV��&66�LV�WKH�RQO\�DGPLQLVWUDWLYH�ERG\
ZKHUH�VWXGHQWV�KDYH�WKH�PDMRULW\�VHDWV�DQG�YRWLQJ�SRZHUV��6WXGHQWV�DW�WKLV�ERG\�GLVFXVV�KRZ�VHUYLFHV�FDQ�EH�LPSURYHG

�



DW�+HDOWK�DQG�:HOOQHVV��$WKOHWLFV��DQG�WKH�$FDGHPLF�$GYLVLQJ�DQG�&DUHHU�&HQWUH�DW�WKH�6FDUERURXJK�&DPSXV��)RU
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

&$2�)2580�
2Q�1RYHPEHU���WK��6&68�([HFXWLYHV�DWWHQGHG�WKH�ILUVW�&KLHI�$GPLQLVWUDWLYH�2IILFH�VWXGHQW�IRUXP�RI�WKH�\HDU��:H
KDG�DQ�DPD]LQJ�FRQYHUVDWLRQ�DURXQG�LVVXHV�WKDW�VWXGHQWV�ZHUH�FRQFHUQHG�DERXW��6RPH�WRSLFV�GLVFXVVHG�ZHUH


���0XOWLIDLWK�3UD\HU�6SDFH

���,QFUHDVLQJ�1XPEHU�RI�&ULVLV�5HVSRQGHUV

���2+,3�IRU�LQWHUQDWLRQDO�VWXGHQWV

���0HQVWUXDO�SURGXFWV�LQ�DOO�ZDVKURRPV

���&RQVWUXFWLRQ�RQ�FDPSXV�WLPHOLQH

���6DIH�KRXVLQJ�ORJLVWLFV�	�KRZ�FRPPXQLFDWH�WR�VWXGHQWV

���3DUNLQJ

:RUNLQJ�7RJHWKHU�RQ

���7UDQVLW

���%57

���((/57

���)DUH�LQWHJUDWLRQ�	�UHGXFWLRQ

���8�3DVV


���2II�&DPSXV�+RXVLQJ

���/HJDOL]LQJ�0XOWL�WHQDQW�5RRPPDWH�+RXVLQJ

$QWL�%ODFN�5DFLVP�DQG�%ODFN�,QFOXVLRQ�$GYLVRU\�&RPPLWWHH�
2Q�WKH���VW�RI�1RYHPEHU��7KH�3UHVLGHQW�ZDV�LQYLWHG�WR�WKH�ILUVW�DQWL�EODFN�UDFLVP�DQG�EODFN�LQFOXVLRQ�DGYLVRU\
FRPPLWWHH��7KH�PDQGDWH�RI�WKH�FRPPLWWHH�LV�WR�VHUYH�DV�DQ�DGYLVRU\�ERG\�WKDW�DVVLVWV�WKH�9LFH�3UHVLGHQW�DQG�3ULQFLSDO
DQG�WKH�([HFXWLYH�7HDP�LQ�DOLJQLQJ�RXU�FRUH�DFDGHPLF�PLVVLRQ��WKH�HYHU\GD\�OLIH�RI�RXU�FDPSXV�DQG�RXU�LQWHUDFWLRQV
ZLWK�WKH�H[WHUQDO�FRPPXQLW\�ZLWK�WKH�JRDOV�DQG�DFWLRQV�RXWOLQHG�LQ�RXU�VWUDWHJLF��,QVSLULQJ�,QFOXVLYH�([FHOOHQFH��WKH
5HSRUW�RI�WKH�8QLYHUVLW\�RI�7RURQWR�$QW%ODFN�5DFLVP�7DVN�)RUFH��DQG�WKH�6FDUERURXJK�&KDUWHU�RQ�$QWL�%ODFN�5DFLVP
DQG�%ODFN�,QFOXVLRQ��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�DW SUHVLGHQW#VFVX�FD

2PEXGV�2IILFH�DQG�6&68�0HHW�DQG�*UHHW�
2Q�1RYHPEHU���QG��6&68�([HFXWLYH�PHW�ZLWK�WKH�2PEXGVSHUVRQ��%UXFH�.LGG�DQG 2PEXGV�RIILFHU� .ULVWL *RXUOD\�WR
H[SODLQ�ZKDW�H[DFWO\�WKH�2PEXGV�GRHV�DQG�WKH�VHUYLFHV�WKH\�RIIHU��:H�EURXJKW�VRPH�VWXGHQWV
�FRQFHUQV�LQ�WKDW�VSDFH
DQG�KRZ�ZH�FDQ�EHWWHU�VXSSRUW�WKHP�DQG�QDYLJDWH�WKHLU�FRQFHUQV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO
6RERZDOH�DW SUHVLGHQW#VFVX�FD

0HHWLQJ�ZLWK�&DPSXV�6DIHW\�WHDP�
2Q�1RYHPEHU���WK��6&68�([HFXWLYHV��7KH�([HFXWLYH�'LUHFWRU��FDPSDLJQV�DQG�$GYRFDF\�FRRUGLQDWRU�DQG�WKH�(YHQWV
DQG�0HPEHUVKLS�FRRUGLQDWRU�PHW�ZLWK�WKH�FDPSXV�VDIHW\�WHDP�WR�KHDU�KRZ�WKH\�ZRUN�DQG�WKH�VHUYLFHV�WKH\�RIIHU�WR
VWXGHQWV��6&68�WHDP�ZHUH�DEOH�WR�DVN�TXHVWLRQV�DERXW�WKHLU�UROHV�RQ�FDPSXV�DQG�KRZ�WKH\�DUH�WUDQVIRUPLQJ�WKH
&DPSXV�VDIHW\�RIILFH�WR�PRUH�FRPPXQLW\�EDVHG�VHUYLFHV�)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW
SUHVLGHQW#VFVX�FD

9LFH�3UHVLGHQW�&DPSXV�/LIH
&OXEV�)DLU
2Q�1RYHPEHU�������DQG��WK��93�&DPSXV�/LIH�KRVWHG�&OXEV�)DLU�IRU�DOO�6&68�UHFRJQL]HG�FOXEV��'D\�RQH�DQG�WZR�ZHUH
GHVLJQDWHG�WR�DOO�FOXEV�H[FHSW�IRU�PDQDJHPHQW�FOXEV�DQG�GD\���JDYH�DQ�RSSRUWXQLW\�IRU�PDQDJHPHQW�FOXEV�WR�WDEOH
LQ�,&��VWXGHQWV�ZHUH�HQJDJHG�ZLWK�HDFK�RWKHU�DQG�UHSUHVHQWDWLYHV�ZHUH�DEOH�WR�VSHDN�WR�WKH�VWXGHQW�ERG\�DERXW�WKHLU
LQWHUHVWV��ZKLOH�DOORZLQJ�WKHP�WR�MRLQ�WKH�FOXE��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW
FDPSXVOLIH#VFVX�FD

�



(YHQWV�DQG�0HPEHUVKLS�(QJDJHPHQW�&RRUGLQDWRU�,QWHUYLHZ
2Q�1RYHPEHU��QG��93�&DPSXV�/LIH�DQG�RWKHU�H[HFXWLYHV�LQWHUYLHZHG�RXU�WRS���FDQGLGDWHV�IRU�WKH�SRVLWLRQ�WKDW�ZRXOG
DVVLVW�WKH�UROH�RI�93�&DPSXV�/LIH�GLUHFWO\��DQG�DOO�HYHQWV�DQG�ORJLVWLFV�IRU�RWKHU�H[HFXWLYH�PHPEHUV��:H�VXFFHVVIXOO\
KLUHG�6DUDK�$EGLODKL�DV�RXU�QHZ�IXOO�WLPH�VWDII�PHPEHU����)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW
FDPSXVOLIH#VFVX�FD

,QWURGXFWRU\�&OXEV�0HHWLQJ
2Q�1RYHPEHU��WK��93�&DPSXV�/LIH�KRVWHG�DQ�LQWURGXFWRU\�PHHWLQJ�ZLWK�WKH�FOXEV�IXQGLQJ�FRPPLWWHH�PHPEHUV�WR
DSSURYH�RI�WKH�DJHQGD�IURP�WKH�%2'�PHHWLQJ���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW
FDPSXVOLIH#VFVX�FD

3XSS\�<RJD�0HHWLQJ
2Q�1RYHPEHU���WK��93�&DPSXV�/LIH�DQG�3UHVLGHQW�PHW�ZLWK�D�SXSS\�\RJD�FRPSDQ\�WR�GLVFXVV�WKH�SRVVLELOLW\�RI
KRVWLQJ�DQ�HYHQW�DW�876&�IRU�VWXGHQWV��GXULQJ�WKH�+ROLGD\�SURJUDPPLQJ��:H�GHFLGHG�WR�PRYH�WKLV�HYHQW�WR�WKH
EHJLQQLQJ�RI�-DQXDU\�IRU�RXU�:LQWHU�:HHN�RI�:HOFRPH�DFWLYLWLHV���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD
)HUQDQGHV�DW FDPSXVOLIH#VFVX�FD

(YHQWV�0HHWLQJ
2Q�QRYHPEHU���WK��93�&DPSXV�/LIH�DQG�RWKHU�H[HFXWLYHV�SDUWLFLSDWHG�LQ�DQ�HYHQWV�PHHWLQJ�WR�EULHIO\�GLVFXVV�WKH
SODQV�IRU�WKH�HQG�RI�VFKRRO�DFWLYLWLHV�DQG�:LQWHU�:HHN�RI�:HOFRPH���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD
)HUQDQGHV�DW FDPSXVOLIH#VFVX�FD

&OXEV�)XQGLQJ�&RPPLWWHH�0HHWLQJ
2Q�1RYHPEHU���WK��93�&DPSXV�/LIH�FDOOHG�D�&OXEV�)XQGLQJ�&RPPLWWHH�PHHWLQJ�WR�DSSURYH�RI�WKH�IXQGLQJ�UHTXHVWV
IURP�FOXEV��8QIRUWXQDWHO\�WKLV�PHHWLQJ�GLG�QRW�UHDFK�TXRUXP�VR�ZH�KRVWHG�LW�DJDLQ�RQ�WKH���WK�DQG�VXFFHVVIXOO\
DSSURYHG�GHFOLQHG�IXQGLQJ���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW FDPSXVOLIH#VFVX�FD

2PEXGVSHUVRQ�0HHWLQJ
2Q�1RYHPEHU���QG��93�&DPSXV�/LIH�DQG�RWKHU�H[HFV�DWWHQGHG�WKH�PHHWLQJ�ZLWK�8RI7¶V�RPEXGVSHUVRQ�WR�GLVFXVV
LVVXHV�WKDW�6&68�VHHV�LQ�WKHLU�VWXGHQW�ERG\�DQG�IDFXOW\�DV�ZHOO�DV�WR�XQGHUVWDQG�RXU�UHODWLRQVKLS�ZLWK�WKHP�DQG�WKH
SRWHQWLDO�WR�PHHW�ZLWK�WKHP�IRU�RWKHU�LVVXHV���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW
FDPSXVOLIH#VFVX�FD

($�&OXE�6KDUN�7DQN�(YHQW
2Q�1RYHPEHU���UG��93�&DPSXV�/LIH�DQG�93�2SHUDWLRQV�SDUWLFLSDWHG�LQ�WKH�HQWUHSUHQHXUVKLS�$VVRFLDWLRQ¶V�6KDUN
7DQN�HYHQW�DV�MXGJHV��7KLV�HYHQW�ZDV�H[WUHPHO\�LPSUHVVLYH�DQG�VWXGHQWV�ZHUH�DEOH�WR�SLWFK�WKHLU�HQWUHSUHQHXULDO�LGHD
WR�D�SDQHO�RI�MXGJHV��VKRZFDVLQJ�WKHLU�SDVVLRQ�DQG�LQWHUHVW�LQ�LPSOHPHQWLQJ�QHZ�LGHDV�RU�FKDQJLQJ�H[LVWLQJ�RQHV���)RU
PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW FDPSXVOLIH#VFVX�FD

$*0
2Q�1RYHPEHU���UG��93�&DPSXV�/LIH�DQG�H[HFV��H[FOXGLQJ�WKH�3UHVLGHQW�KRVWHG�$*0��$OWKRXJK�ZH�GLG�QRW�UHDFK
TXRUXP��ZH�SUHVHQWHG�RXU�LQGLYLGXDO�H[HFXWLYH�UHSRUWV���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW
FDPSXVOLIH#VFVX�FD

:LQWHU�:HHN�RI�:HOFRPH�3URJUDPPLQJ�3ODQQLQJ�0HHWLQJ
2Q�1RYHPEHU���WK��93�&DPSXV�/LIH�DQG�WKH�QHZO\�KLUHG�(YHQWV�DQG�0HPEHUVKLS�(QJDJHPHQW�&RRUGLQDWRU�KRVWHG�DQ
HYHQWV�PHHWLQJ�WR�GLVFXVV�WKH�SODQV�IRU�:HHN�RI�:HOFRPH�DQG�+ROLGD\�DFWLYLWLHV��5LVN�IRUPV�ZHUH�DOVR�FRPSOHWHG�DQG
VXEPLWWHG�IRU�DSSURYDO�E\�WKH�ULVN�WHDP���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW
FDPSXVOLIH#VFVX�FD

�



5LVN�0HHWLQJ
2Q�1RYHPEHU���WK��93�&DPSXV�/LIH�DQG�3UHVLGHQW�DWWHQGHG�WKH�8QLYHUVLW\¶V�ULVN�PHHWLQJ�DQG�SUHVHQWHG�WKH�HYHQWV
IRU�+ROLGD\�SURJUDPPLQJ�DQG�:LQWHU�:HHN�RI�:HOFRPH���)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW
FDPSXVOLIH#VFVX�FD

6KRSSLQJ�DQG�0LQGIXOQHVV�RI�,PPLJUDQWV
2Q�1RYHPEHU���WK��93�&DPSXV�/LIH�DQG�(TXLW\�ZHQW�VKRSSLQJ�IRU�WKH�PLQGIXOQHVV�RI�LPPLJUDQWV�HYHQW�ODWHU�WKDW
HYHQLQJ��7KH�VSDFH�ZDV�GHVLJQDWHG�IRU�FRQYHUVDWLRQV�VXUURXQGLQJ�LPPLJUDQW�VWUXJJOHV�RSSRUWXQLWLHV���)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW FDPSXVOLIH#VFVX�FD

87068�5REHUW�5HLV]�5DOO\
2Q�1RYHPEHU���WK��93�&DPSXV�/LIH��$8$�DQG�([WHUQDO�DWWHQGHG�D�UDOO\�DW�87068�WR�SXVK�IRU�WKH�WHUPLQDWLRQ�RI
3URIHVVRU�5REHUW�5HLV]�ZKR�ZDV�IRXQG�JXLOW\�RI�VH[XDO�KDUDVVPHQW��UDFLVP�DQG�EXOO\LQJ��EXW�VWLOO�FRQWLQXHV�WR�WHDFK�DW
8RI7�DQG�VXSHUYLVH�VWXGHQWV��7KH�UDOO\�ZDV�VXFFHVVIXO�DQG�VDZ�D�JUHDW�DPRXQW�RI�VXSSRUW�E\�VWXGHQWV���)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�$O\VVLD�)HUQDQGHV�DW FDPSXVOLIH#VFVX�FD

9LFH�3UHVLGHQW�(TXLW\
0HHWLQJ�ZLWK�+HDOWK�DQG�:HOOQHVV
7KLV�PHHWLQJ�ZDV�VHW�XS�ZLWK�(OVD�IURP�KHDOWK�DQG�ZHOOQHVV�WR�GLVFXVV�YDULRXV�LQLWLDWLYHV�VXFK�DV�WKH�.QRZ�\RXU�5LJKWV
:RUNVKRS��0HQWDO�+HDOWK�1HWZRUN�DQG�:HOOQHVV�)DLU�LQ�-DQXDU\��6WXGHQW�LVVXHV�UHJDUGLQJ�+	:�ZHUH�DOVR�EURXJKW
XS�DQG�DGGUHVVHG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD

.QRZ�<RXU�5LJKWV�:HHN
2Q�WKH�ZHHN�RI�WKH���WK�6&68�KDG�RXU�NQRZ�\RXU�ULJKWV�ZHHN�UHODWLQJ�WR�HDFK�FDPSDLJQ��7KH���WK�ZDV�DQ�HYHQW
KRVWHG�E\�93�([WHUQDO�DQG�93�(TXLW\�WR�KLJKOLJKW�KRXVLQJ�ULJKWV�DQG�UHSURGXFWLYH�MXVWLFH�ULJKWV��7KLV�ZDV�D�YHU\
VXFFHVVIXO�HYHQW�DQG�+	:�ZDV�DOVR�LQ�DWWHQGDQFH��7KH�UHVW�RI�WKH�ZHHN�LQFOXGHG�ZRUNVKRSV�E\�93�$8$�DQG
3UHVLGHQW��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD

%XUVDU\�&RPPLWWHH
2Q�1RY���WK�WKH�ILUVW�EXUVDU\�FRPPLWWHH�PHHWLQJ�ZDV�KHOG�WR�JR�WKURXJK�DFDGHPLF�EXUVDULHV��7KH�PHHWLQJ�PLQXWHV
DUH�LQFOXGHG�LQ�WKH�SDFNDJH��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD

3RVLWLYH�6SDFH
93�(TXLW\�DQG�([WHUQDO�DUH�SDUW�RI�WKH�SRVLWLYH�VSDFH�FRPPLWWHH��WKLV�PHHWLQJ�ZDV�WR�SODQ�WKH�SRVLWLYH�VSDFH�SRS�XS
ZKLFK�LV�RQ�0RQGD\�'HFHPEHU��WK��$UW�WRRONLWV�ZHUH�GRQDWHG�E\�6&68�DQG�KDQGHG�RXW�WR�VWXGHQWV�DV�GHVWUHVVRUV��)RU
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD

%+0
%ODFN�+LVWRU\�0RQWK�SODQQLQJ�LV�RQJRLQJ��7KH�FRPPLWWHH�KDV�EHHQ�ILQDOL]HG�DQG�KDV�WKH�ILUVW�PHHWLQJ�RQ�7XHVGD\
'HFHPEHU��WK��0RQWK�ORQJ�DFWLYLWLHV�ZLWK�DFWLYH�FROODERUDWLRQ�ZLWK�VWXGHQW�FOXEV��GHSDUWPHQWV�DQG�FRPPXQLW\
SDUWQHUV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD

1DWLRQDO�'D\�RI�5HPHPEUDQFH�DQG�$FWLRQ�RQ�9LROHQFH�$JDLQVW�:RPHQ
6&68�ZLOO�EH�VWUHDPLQJ�WKH�WUL�FDPSXV�HYHQW�DQG�KRVWLQJ�D�YLJLO�DQG�IDFLOLWDWLQJ�D�GLVFXVVLRQ�IRU�'HFHPEHU��WK�LQ
FRPPHPRUDWLRQ�RI�WKH�1'5$9$:��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD

63($.�287
6&68�KRVWHG�RXU�YHU\�ILUVW�DQG�YHU\�RZQ�63($.�287�HYHQW�ZKLFK�IHDWXUHG�ZHHN�ORQJ�DFWLYLWLHV�DQG�HYHQWV�
7KH�ILUVW�ZDV�RQ�0RQGD\�1RYHPEHU���WK�LQ�ZKLFK�D�IDFLOLWDWHG�GLVFXVVLRQ�RQ�PLQGIXOQHVV�RI�LPPLJUDQWV�ZDV�KHOG
DORQJVLGH�0(66��7KLV�ZDV�D�YHU\�VXFFHVVIXO�HYHQW�DQG�VWXGHQWV�ZHUH�DEOH�WR�VSHDN�RSHQO\�DQG�VKDUH�WKHLU
H[SHULHQFHV�

�



)ROORZHG�E\�7XHVGD\�1RYHPEHU���WK��6&68�KHOG�DQ�HYHQW�WR�FRPPHPRUDWH�WKH�LQWHUQDWLRQDO�GD\�RI�VROLGDULW\�ZLWK
SDOHVWLQH�DORQJVLGH�0(66�DQG�8768��7KLV�ZDV�D�YHU\�VXFFHVVIXO�DQG�LQIRUPDWLYH�HYHQW�WKDW�IHDWXUHG�D�'$%.(�GDQFH
ZRUNVKRS�DQG�D�FRPPXQLW\�VSHDNHU�IURP�WKH�3DOHVWLQLDQ�<RXWK�0RYHPHQW�
1H[W��6&68�DQG�WKH�)RRG�&HQWUH�KHOG�D�FRRNLQJ�ZRUNVKRS�DORQJVLGH�06$�ZKLFK�ZDV�GHOLFLRXVO\�JRRG�DQG�HQMR\DEOH�
)LQDOO\��7KXUVGD\�'HFHPEHU��VW�IHDWXUHG�WZR�HYHQWV��7KH�ILUVW�HYHQW�ZDV�RUJDQL]HG�E\�RXU�93�$8$�WKDW�IHDWXUHG
3URIHVVRU�0LFKHOOH�6WDFN�IURP�8QLYHUVLW\�RI�%ULWLVK�&ROXPELD�ZKR�JDYH�D�YHU\�IXQ��LQWHUDFWLYH�DQG�LQIRUPDWLYH�WDON
DERXW�SRVW�VHFRQGDU\�HGXFDWLRQ��7KLV�ZDV�IROORZHG�E\�RXU�YHU\�SRSXODU�56&�2SHQ�0LF�1LJKW�ZKLFK�ZDV�DOVR�YHU\
VXFFHVVIXO��6WXGHQWV�ZHUH�DEOH�WR�JLYH�LPSURPSWX�SHUIRUPDQFHV�DQG�H[SUHVV�WKHPVHOYHV�WKURXJK�PXVLF�DQG�GDQFH
SHUIRUPDQFHV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

9LFH�3UHVLGHQW�([WHUQDO
3ROLF\�	�%\ODZV�&RPPLWWHH�0HHWLQJV
2Q�1RYHPEHU��VW��WKH�3ROLF\�DQG�%\ODZV�&RPPLWWHH��3%&��PHW�WR�GLVFXVV�6&68V�QHZ�FUHGLW�FDUG�SROLF\��)XUWKHUPRUH�
WKH�3%&�GLVFXVVHG�WKH�WZR�PRWLRQV�9LFH�3UHVLGHQW�(WHUQDO�SXW�IRUZDUG�IRU�WKH�$QQXDO�*HQHUDO�0HHWLQJ��2QH�EHLQJ�WKH
DGYRFDF\�IRU�$FFHVVLEOH�DQG�$IIRUGDEOH�7UDQVLW�DQG�$FFHVVLEOH�DQG�$IIRUGDEOH�7HOHFRPPXQLFDWLRQV��%RWK�ZHUH
FRQVWUXFWHG�WR�EH�DOLJQHG�WR�VLPLODU�PRWLRQV�VXEPLWWHG�E\�9LFH�3UHVLGHQW�([WHUQDO�WRZDUGV�WKH�1DWLRQDO�*HQHUDO
0HHWLQJ�RI�WKH�&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV��7KH�3ROLF\�DQG�%\ODZV�&RPPLWWHH�ZLOO�VWULYH�WR�UHYLHZ��UHQHZ�DQG�WR
LQWURGXFH�DQ\�SROLF\�RU�SROLF\�FKDQJHV�WKDW�DUH�LQ�WKH�SUHYLHZ�RI�6&68¶V�PLVVLRQ�VWDWHPHQW�DQG�ZRXOG�IRUZDUG�WKH
FRQGLWLRQ�RI�VWXGHQWV��7KHUH�ZLOO�EH�PRUH�SROLF\�FKDQJHV�FRPLQJ�LQWR�WKH�ZLQWHU�VHPHVWHU��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV�1DWLRQDO�*HQHUDO�0HHWLQJ
7KH�&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV��&)6���KRVWHG�WKH�DQQXDO�1DWLRQDO�*HQHUDO�0HHWLQJ��1*0��IURP�1RYHPEHU��WK
ODVWLQJ�WR�1RYHPEHU��WK��)RXU�RXW�RI�WKH�VL[�H[HFXWLYHV��9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�(TXLW\��9LFH�3UHVLGHQW
$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�DQG�SUHVLGHQW��DV�ZHOO�DV�WKH�RQH�RI�RXU�VWDII�SHUVRQV�WKH�&DPSDLJQV�DQG�$GYRFDF\
FRRUGLQDWRU�DWWHQGHG�WKLV�1*0��7KLV�HYHQW�PDUNHG�WKH�DQQXDO�FRQIHUHQFH�ZKHUH�6WXGHQW�8QLRQV�DFURVV�&DQDGD�PHHW
WR�GLVFXVV�WKH�RSHUDWLRQV��VHUYLFHV�DQG�FDPSDLJQV�RI�&)6��1*0�LV�DOVR�DQ�RSSRUWXQLW\�IRU�6WXGHQW�8QLRQV�WR�OHDUQ
IURP�RQH�DQRWKHU�DERXW�ZKDW�LV�KDSSHQLQJ�RQ�FDPSXVHV�LQ�YDULRXV�XQLYHUVLWLHV�IURP�DFURVV�&DQDGD��WKLV�KHOSV�WR
LPSURYH�WKH�VHUYLFHV�ZH�SURYLGH�WR�RXU�PHPEHUVKLS�DQG�KHOS�LQIRUP�RU�JXLG�RXU�&DPSDLJQV�WR�EHWWHU�DGYRFDWH�IRU
WKH�QHHGV�RI�VWXGHQWV��9LFH�3UHVLGHQW�([WHUQDO�VXEPLWWHG�WZR�PRWLRQV�LQ�WKH�&DPSDLJQV�&RPPLWWHH�RI�1*0�
$FFHVVLEOH�DQG�$IIRUGDEOH�7UDQVLW�DQG�$FFHVVLEOH�DQG�$IIRUGDEOH�7HOHFRPPXQLFDWLRQV��7KHVH�PRWLRQV�DUH�VLPLODU�WR
PRWLRQV�VXEPLWWHG�WRZDUGV�WKH�3%&�LQRUGHU�IRU�LQFRUSRUDWLRQ�DW�WKH�$*0��7KH�DQQXDO�1DWLRQDO�*HQHUDO�0HHWLQJ
�1*0��ZDV�FXW�VKRUW�DQG�RSHUDWLRQV�ZHUH�VXVSHQGHG�XQIRUWXQDWHO\�GXH�WR�KDWH�VSHHFK�H[SUHVVHG�GXULQJ�WKH�HOHFWLRQV
IRUP�E\�WZR�LQGLYLGXDOV�ZKR�ZHUH�UHPRYHG��2SHUDWLRQ�RI�WKH�1DWLRQDO�*HQHUDO�0HHWLQJ�LV�VFKHGXOHG�WR�UHVXPH�LQ�WKH
QH[W�VHPHVWHU�DIWHU�WKH�ZLQWHU�EUHDN��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW
H[WHUQDO#VFVX�FD�

&KLHI�$GPLQLVWUDWLYH�2IILFH�)2580
2Q�1RYHPEHU���WK��6&68�([HFXWLYHV�DWWHQGHG�WKH�ILUVW�&KLHI�$GPLQLVWUDWLYH�2IILFH�VWXGHQW�IRUXP�RI�WKH�\HDU��7KH
H[HFXWLYH�KDG�D�SURGXFWLYH�FRQYHUVDWLRQ�UHJDUGLQJ�VWXGHQW�LVVXHV��9DULRXV�H[HFXWLYH�PHPEHUV�EURXJKW�XS�FULWLFDO�LVVXHV
IDFHG�E\�VWXGHQWV��WKH�&$2�IRUXP�LV�DQ�LPSRUWDQW�VSDFH�WR�DGYRFDWH�DQG�OREE\�IRU�VWXGHQW�LVVXHV��7KH�9LFH�3UHVLGHQW
([WHUQDO�EURXJKW�IRUWK�WR�WKH�&$2�WKH�LVVXH�RI�WKH�ODFN�RI�WUDQVLW�DQG�WKH�ODFN�RI�DYRLGDEOH�VHUYLFH�GXH�WR�WKH�QHDU
FORVXUH�RI�OLQH����HVSHFLDOO\�LQ�OLJKW�WKDW�%57�DQG�((/57�KDV�QRW�EHHQ�LPSOHPHQWHG��)XUWKHUPRUH��WKH�ODFN�RI�IDUH
LQWHJUDWLRQ�DQG�UHGXFWLRQ�RQ�WKH�SDUW�RI�WKH�77&�KDV�QRW�EHHQ�D�SDUW�RI�WKH�77&¶V�IDLU�SODQ��:KDW�LV�HYHQ�PRUH
SHUWLQHQW�WR�WKH�FRVW�RI�OLYLQJ�FULVLV�IDFLQJ�VWXGHQWV�LV�WKH�SRVVLELOLW\�RI�LQWURGXFLQJ�8�3DVV�IRU�VWXGHQWV�RQ�WKLV�FDPSXV�
9LFH�3UHVLGHQW�([WHUQDO�ZLOO�VSHDUKHDG�D�OREE\�FDPSDLJQ�LQ�WKH�DWWHPSW�WR�LQWURGXFH�8�3DVV�WR�VWXGHQWV��)XUWKHUPRUH�
DQRWKHU�LVVXH�EURXJKW�IRUZDUG�E\�9LFH�3UHVLGHQW�([WHUQDO�ZDV�WKH�LVVXH�RI�0XOLWHQHW�URRPLQJ�KRXVLQJ��SDUWLFXODUO\
LPSRUWDQW�LV�WKH�QHHG�IRU�WKH�XQLYHUVLW\�WR�KHOS�OREE\�FLW\�FRXQFLO�LQ�OHJDOL]LQJ�PXOWLQHW�URRPLQJ�KRXVLQJ�)RU�PRUH
LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

87068�5REHUW�5HLV]�5DOO\

��



2Q�1RYHPEHU���WK��9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�DQG�9LFH�3UHVLGHQW
&DPSXV�/LIH��DWWHQGHG�D�UDOO\�KRVWHG�E\�WKH�8QLYHUVLW\�RI�7RURQWR�0LVVLVVDXJD�6WXGHQWV�8QLRQ��87068���7KLV�UDOO\�ZDV
EURDGO\�RQ�WKH�LVVXH�RI�6H[XDO�YLROQHFH��ODFN�RI�VHUYLRXU�FHQWULF�SROLFLHV�DQG�HVVSHLFDOO\�FDOOLQJ�IRU�WKH�WHUPLQDWLRQ�RI
3URIHVVRU�5REHUW�5HLV]�ZKR�ZDV�IRXQG�JXLOW\�RI�VH[XDO�KDUDVVPHQW��UDFLVP�DQG�EXOO\LQJ��EXW�VWLOO�FRQWLQXHV�WR�WHDFK�DW
8RI7��HVSHFLDOO\�FRQFHUQLQJ�LV�WKH�IDFW�WKDW�KH�VXSHUYLVH�VWXGHQWV��7KH�UDOO\�ZDV�VXFFHVVIXO�DQG�6&68�ZDV�DEOH�WR�VKRZ
VXSSRUW�LQ�WKH�IDFH�RI�LQMXVWLFH�DQG�MRLQ�LQ�VROLGDULW\�ZLWK�RXU�IHOORZ�VWXGHQW�XQLRQV��RWKHU�RUJDQL]DWLRQV�OLNH�WKH�3($56
SURMHFW�DQG�8QLYHUVLW\�RI�7RURQWR�6WXGHQWV�8QLRQ�ZHUH�SUHVHQW�DW�WKH�UDOO\���:H�MRLQ�IRUFHV�WR�GHPDQG�WKDW�WKLV�LVVXH
EH�UHVROYHG�DQG�8RIW�QR�ORQJHU�LJQRUHV�WKH�SOLJKW�RI�VXUYLYRUV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ
+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

$QQXDO�*HQHUDO�0HHWLQJ
2Q�1RYHPEHU���UG���9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV��9LFH�3UHVLGHQW�HTXLW\�
9LFH�3UHVLGHQW�&DPSXV�/LIH��9LFH�3UHVLGHQW�2SHUDWLRQV��KRVWHG�WKH�$QQXDO�*HQHUDO�0HHWLQJ��KRZHYHU�GXH�WR�D�ODFN�RI
TXRUXP�RQ�WKH�SDUW�RI�DQ�DEVHQFH�RI�FRPPLWPHQWV�DQG�RSHUDWLRQDO�LVVXHV��QRUPDO�EXVLQHVV�ZDV�VXVSHQGHG�XQWLO�ZLQWHU
DQQXDO�JHQHUDO�PHHWLQJ��+RZHYHU��WKH�H[HFXWLYH�WHDP�ZKR�ZHUH�SUHVHQW�SUHVHQWHG�WKHLU�XSGDWHV�WR�WKH�PHPEHUVKLS�
7KLV�DOORZHG�DQ�LQVLJKW�LQWR�WKH�ZRUN�WKH�8QLRQ�KDV�GRQH�IRU�WKH�SDVW�VHYHQ�PRQWKV��RXU�HYHQWV��RXU�VHUYLFHV��DQG�RXU
&DPSDLJQV�ZKLFK�KDYH�EHHQ�VXFFHVVIXOO\�LPSOHPHQWHG�VR�IDU�DQG�ZLOO�FRQWLQXH�WR�GULYH�WR�RSWLPL]H�RXU�ZRUN�IRU�WKH
PHPEHUVKLS��7KH�XQLRQ�ORRNV�WR�V\QHUJLHV�WKH�RSWLPDOLW\�RI�LWV�YDOXH�DGGHG�PHWULFV�LQ�RUGHU�WR�EHWWHU�IRUPXODWH�DQ
LQWHUQDO�FRRSHUDWLYH�PRGHO�RI�PHPEHUVKLS�HQJDJHPHQW���)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD
DW H[WHUQDO#VFVX�FD�

.QRZ�<RXU�5LJKWV�ZHHN
2Q�WKH�ZHHN�RI�WKH���WK�6&68�KDG�RXU�NQRZ�\RXU�ULJKWV�ZHHN�UHODWLQJ�WR�HDFK�FDPSDLJQ��'XULQJ�WKLV�ZHHN�WKH
FDPSLQJ�H[HFXWLYHV��9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV��9LFH�3UHVLGHQW�HTXLW\�
DQG�SUHVLGHQW�+RVWHG�YDULRXV�ULJKWV�EDVHG�LQIRUPDWLRQ�VHVVLRQV��)URP�DFDGHPLF�ULJKWV��UHSURGXFWLYH�ULJKWV�WR�KRXVLQJ
ULJKWV��9LFH�3UHVLGHQW�([WHUQDO�DQG�9LFH�3UHVLGHQW�(TXLW\�FRPELQHG�WKH�ZRUNVKRS�LQWR�RQH�WKHPH�RI�µ:HOOQHVV¶�KHQFH
ERWK�H[HFXWLYHV�LQYLWHG�H[SHUWV�RQ�KRXVLQJ�ULJKWV�WR�UHSURGXFWLYH�MXVWLFH�ULJKWV�WR�EHWWHU�LQIRUP�WKHLU�PHPEHUVKLS�RQ
RYHUDOO�ZHOOQHVV��:H�KDYH�LQFOXGHG�UHVRXUFHV�IRU�KRXVLQJ�DQG�UHSURGXFWLYH�ULJKWV�DFFHVVLEOH�WR�RXU�PHPEHUVKLS��)RU
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

87068�8768
2Q�1RYHPEHU���WK�9LFH�3UHVLGHQW�([WHUQDO�DQG�SUHVLGHQW�PHW�ZLWK�RXU�FRXQWHUSDUWV�RI�8QLYHUVLW\�RI�7RURQWR�6XGHQW
8QLRQ�DQG�8QLYHULVW\�RI�7RURQWR�0LVVLVVDXJD�6WXGHQWV�8QLRQ�WR�GLVFXVV�WKH�LVVXH�DURXQG�WKH�VH[XDO�YLRODQFH�SROLF\�DW
8RI7��7KH�UHFRPPHQGDWLRQV�WKDW�FRXOG�EH�SUHVHQWHG�GXULQJ�WKH�QH[W�*RYHUQLQJ�&RXQFLO�PHHWLQJ�DQG�:KDW�RU�KRZ
HDFK�UHVSHFWLYH�VWXGHQW�XQLRQ�FRXOG�ZRUN�RQ�VR�IDU�DV�DGYRFDF\�VWUDWHJ\�LV�FRQFHUQHG��'XH�WR�D�PLVFRPPXQLFDWLRQ
EHWZHHQ�WKH�SUHVLGHQWV�RI�HDFK�XQLRQ��6&68�ZDV�QRW�DEOH�WR�VSHDN�DW�WKH�*RYHUQLQJ�&RXQFLO��)RU�PRUH�LQIRUPDWLRQ�
SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

77&ULGHUV�2XWUHDFK�0HHWLQJ
2Q�1RYHPEHU���VW��9LFH�3UHVLGHQW�([WHUQDO�PHW�ZLWK�WKH�RXWUHDFK�WHDP�RI�77&ULGHUV�LQRUGHU�WR�EHWWHU�XQGHUVWDQG�WKH
RXWUHDFK�VWUDWHJ\�RI�77&ULGHUV�DV�ZHOO�DV�FRPPRQ�SRLQWV�RI�RXWUHDFK�WKDW�HDFK�UHSUHVHQWDWLYH�RUJDQL]DWLRQ�FRXOG
ILQG��%RDUG�VROLGDULW\�DPRQJVW�RUJDQL]DWLRQV�LQ�WKH�IDFH�RI�JURZLQJ�ILQDQFLDOL]DWLRQ�RI�RXU�SXEOLF�WUXVW�V\VWHP�LV
LPSRUWDQW��$�UHGXFWLRQ�LQ�IDLUV�DQG�DQ�LQFUHDVH�LQ�VHUYLFH�LV�YLWDO�WR�UHYLWDOL]H�WKLV�LQWHJUDO�SXEOLF�VHUYLFH��2XWUHDFK�LV
LPSRUWDQW�WR�EXLOG�D�FRDOLWLRQ�RI�VXSSRUWHUV�DQG�WR�FUHDWH�H[LVWLQJ�OLQNDJHV�RI�VROLGDULW\�WR�PRELOL]H�VXSSRUW�IRU�EHWWHU
VHUYLFH��7KH�6&68�ZLOO�FRQWLQXH�WR�EXLOG�UHODWLRQVKLSV�ZLWK�RXU�VROLGDULW\�SDUWQHUV�LQ�RUGHU�WR�EHWWHU�VHUYLFH�RXU
PHPEHUVKLS��EXLOG�DQ�LPSRUWDQW�VROLGDULW\�FRDOLWLRQ�ZLWK�DOOLHV�RI�VWXGHQW�LVVXHV�DQG�WR�IRUPXODWH�D�QHWZRUN�RI�VXSSRUW
DPRQJVW�RUJDQL]DWLRQV�ZKLFK�DOLJQ�ZLWK�RXU�YDOXHV�DQG�RXU�PLVVLRQ��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ
+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

856�3ODQQLQJ

��



7KURXJKRXW�WKH�PRQWK�RI�1RYHPEHU�9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�DIIDLUV�KDV�ZRUNHG�FORVHO\�ZLWK�9LFH
3UHVLGHQW�([WHUQDO�WR�RUJDQL]H�WKH�8QGHUJUDGXDWH�5HVHDUFK�6\PSRVLXP��%RWK�H[HFXWLYH�PHPEHUV�KDYH�IRUPXODWHG�DQ
RXWUHDFK�SODQ�WKDW�LQFOXGHV��QRPLQHHV�IRU�D�FRPPXQLW\�SDQHO��H[SHUW�MXGJHV�DV�ZHOO�DV�NH\QRWH�VSHDNHUV��,Q�DGGLWLRQ�
WKH�856�FRPPLWWHH�KDV�PHW�WR�FUHDWH�D�EXGJHW��URXJK�RXWOLQH�RI�WKH�DJHQGD��DQG�WKH�PLVVLRQ�VWDWHPHQW�RI�WKH�856�
%RWK�H[HFXWLYHV�KDYH�ZRUNHG�WLUHOHVVO\�WR�KLUH����VWXGHQW�PHPEHUV�RI�WKH�856�SODQQLQJ�FRPPLWWHH��ZLWK�WKH�DGGLWLRQ
RI�WZR�LQGLJHQRXV�VWXGHQWV�DV�VSHFLDO�DGYLVRUV��7KH�856�ZLOO�VKRUWO\�RSHQ�XS�VXEPLVVLRQ�RI�UHVHDUFK�WR�WKH�VWXGHQW
ERG\��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

6PDUW�&RPPXWH�0HHWLQJ
2Q�1RYHPEHU���WK��9LFH�3UHVLGHQW�([WHUQDO�DQG�9LFH�3UHVLGHQW�2SHUDWLRQV�PHW�ZLWK�WKH�6PDUW�&RPPXWH�LQ�RUGHU�WR
GLVFXVV�WKH�WUDQVLW�LVVXH�RI�VWXGHQWV��6PDUW�&RPPXWH�LV�D�VXEGLYLVLRQ�RI�8UEDQ7UDQV�1RUWK�$PHULFD��8UEDQ�7UDQV�1RUWK
$PHULFD�LV�D�VROXWLRQ�EDVHG�PDQDJHPHQW�FRQVXOWLQJ�ILUP�VSHFLDOL]LQJ�LQ�³VXVWDLQDEOH�HQYLURQPHQWV�E\�GHYHORSLQJ�DQG
DGYDQFLQJ�LQQRYDWLYH�WUDQVSRUWDWLRQ�VROXWLRQV�́ �3DUWLFXODUO\�ZLWK�DQ�HPSKDVLV�RQ�)LUVW�DQG�/DVW�0LOH�3ODQQLQJ��6KDUHG
0RELOLW\�3ODQQLQJ�DQG�,PSOHPHQWDWLRQ�DQG�3URJUDP�0DQDJHPHQW�DQG�,PSOHPHQWDWLRQ�ZLWKLQ�WUDQVSRUWDWLRQ�DQG
XUEDQ�KXPDQ�PRELOLW\��7KLV�PHHWLQJ�ZDV�D�YHU\�SURGXFWLYH�PHHWLQJ�UHJDUGLQJ�WKH�LVVXHV�RI�ODFN�RI�DGHTXDWH�SXEOLF
WUDQVLW��DGYRFDF\�RSWLPL]DWLRQ�VWUDWHJ\��DV�ZHOO�DV�KRZ�WR�FRPH�FORVHU�WR�QXGJH�WKH�XQLYHUVLW\�DGPLQLVWUDWLRQ�WR
VXSSRUW�DQG�LPSOHPHQW�8�3DVV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

&DPSDLJQV�0HHWLQJ
7KURXJKRXW�1RYHPEHU�WKH�FDPSLQJV�H[HFXWLYHV��9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\
$IIDLUV��9LFH�3UHVLGHQW�(TXLW\��ZRUNHG�SULPDULO\�ZLWK�WKH�&DPSDLJQV�DQG�DGYRFDF\�FRRUGLQDWRU�WR�GHYHORS
FDPSDLJQV�RI�WKH�8QLRQ��HVSHFLDOO\�RQH�WKDW�DUH�FRPLQJ�XS�LQ�WKH�QHZ�VHPHVWHU��9LFH�3UHVLGHQW�([WHUQDO�SODQV�WR�ZRUN
RQ�WUDQVLW�UHODWHG�LVVXHV�VXFK�DV�8�3DVV�DGYRFDF\�DQG�/REE\LQJ�WKH�77&�ERDUG�IRU�LPSURYHPHQW�RI��H[LVWLQJ�VHUYLFHV�
$�SDUW�RI�WKLV�ZDV�ZRUNLQJ�ZLWK�9LFH�3UHVLGHQW�(TXLW\�RQ�WKH�WUDQVLW�JUDQW��)XUWKHUPRUH��LQ�UHJDUGV�WR�KRXVLQJ��9LFH
3UHVLGHQW�([WHUQDO�ZLOO�ZRUN�RQ�WKH�OREE\LQJ�RI�WKH�FLW\�FRXQFLO�WR�OHJDOL]H�PXOWL�WHQDQW�URRPLQJ�KRXVLQJ�DV�ZHOO�DV�WR
OREE\�DGPLQLVWUDWLRQ�RQ�D�FRPPLWPHQW�WR�EXLOG�FR�RS�KRXVLQJ�IRU�VWXGHQWV��)XUWKHUPRUH��9LFH�3UHVLGHQW�([WHUQDO�ZLOO
ZRUN�RQ�VXVWDLQDELOLW\�RI�RXU�FDPSXV�DQG�DGYRFDF\�IRU�D�GLYHVWPHQW�SODQ�IRU�WKH�XQLYHUVLW\�DQG�D�VXVWDLQDELOLW\�SROLF\
IRU�WKH�8QLRQ��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

7UDQVLW�%XUVDU\
7KURXJKRXW�1RYHPEHU�9LFH�3UHVLGHQW�([WHUQDO�KDV�ZRUNHG�FORVHO\�ZLWK�9LFH�3UHVLGHQW�(TXLW\�LQ�RUGHU�WR�DGYRFDWH�IRU�
LQWURGXFH�DQG�RSHUDWH�WKH�WUDQVLW�%XUVDU\��7KLV�ZLOO�KHOS�PLWLJDWH�WKH�FRVW�RI�SXEOLF�WUDQVLW�ZKLFK�WKH�EXUGHQ�RI�IRRWLQJ
WKH�ELOO�XQGXO\�IDOOV�RQ�WKH�VWXGHQW��ZKLFK�LV�FRQVLGHULQJ�WKH�FRVW�RI�OLYLQJ�FULVLV�ZLOO�PDNH�DFFHVVLQJ�HGXFDWLRQ�XQHTXDO�
7KDQNV��GXH�LQ�ODUJH�SDUW�WR�9LFH�3UHVLGHQW�(TXLW\��IXQGLQJ�IRU�WKLV�EXUVDU\�ZDV�VHFXUHG�E\�WKH�2IILFH�RI�6WXGHQW
([SHULHQFH�DQG�:HOOEHLQJ��2SHUDWLRQDO�ODQJXDJH�DQG�WKH�DFFHVV�IRUP�ZDV�FRQVWUXFWHG�E\�9LFH�3UHVLGHQW�([WHUQDO�
%RWK�H[HFXWLYHV�SODQ�WR�LQWURGXFH�WKLV�EXUVDU\�GXULQJ�WKH�ILUVW�ZHHN�RI�MDQXDU\��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW
7KDL�'LOORQ�+LJDVKLKDUD�DW H[WHUQDO#VFVX�FD�

9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV���$PULWK�'DYLG

$FDGHPLF�,QWHJULW\�0HHWLQJV

7KURXJKRXW�WKH�PRQWK�RI�1RYHPEHU�\RXU�93�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�KDV�VXSSRUWHG�VWXGHQWV�LQ�DFDGHPLF
LQWHJULW\�PDWWHUV��:LWK�DQ�DPRXQW�RI����FDVHV�WKURXJKRXW�WKH�PRQWK��\RXU�93�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�ZDV
DEOH�WR�VXSSRUW�DQG�OREE\�WKH�'HDQ¶V�'HVLJQDWH�DQG�WKH�$FDGHPLF�,QWHJULW\�2IILFH�LQ�HQVXULQJ�WKH�ORZHVW�RI�DOO
VDQFWLRQV�DUH�LPSRVHG�RQ�WKH�VWXGHQWV��7KLV�ZDV�VXFFHVVIXO�IRU�DOO����FDVHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR
$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

��



+DOORZHHQ�)LJKW�WKH�)HHV

)RU�+DOORZHHQ�WKH�6&68�([HFXWLYHV�SDLQWHG�DQG�FUHDWHG�D�EDQQHU�WR�ILJKW�WKH�IHHV�ZKLOH�NHHSLQJ�LQ�PLQG�WKH�VSLULW�RI
KDOORZHHQ��7KH�EDQQHU�ZDV�FUHDWHG�ZLWK�WKH�WLWOH�µ'RQ¶W�/HW�7KH�)HHV�%LWH�)ULJKWHQ�7KH�)HHV�7RQLJKW¶��7KLV�EDQQHU�GURS
LV�D�SDUW�RI�RXU�FDPSDLJQ�LQ�)LJKWLQJ�WKH�)HHV�IRU�)UHH�(GXFDWLRQ�)RU�$OO��7KH�6&68�H[HFXWLYHV�DQG�YROXQWHHUV�DOVR
WDEOHG�DW�WKH�VWXGHQW�FHQWHU�DQG�HQFRXUDJHG�VWXGHQWV�WR�VKDUH�KRZ�WKHLU�RZQ�OLYHV�ZRXOG�FKDQJH�ZLWK�DFFHVV�WR�IUHH
HGXFDWLRQ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

$FDGHPLF�6XSSRUW�&HQWUH

7KH�$FDGHPLF�6XSSRUW�&HQWUH�LV�FXUUHQWO\�IXQFWLRQLQJ�WR�EHWWHU�VXSSRUW�VWXGHQWV�ZLWK�DFFHVV�WR�DFDGHPLF�UHVRXUFHV�
7KH�FHQWHU�LV�FXUUHQWO\�RUJDQL]LQJ�VWXG\�VHVVLRQV��DQG�KROLGD\�WKHPHG�GHVWUHVVRUV�DORQJVLGH�WKH�5DFLDOL]HG�6WXGHQWV
&ROOHFWLYH��7KH�ILUVW�VWXG\�VHVVLRQ�LV�WKLV�0RQGD\�'HFHPEHU��WK�IURP�������SP��3OHDVH�MRLQ�XV�IRU�WKH�$6&�[�56&
+ROLGD\�0RYLH�1LJKW�RQ�:HGQHVGD\�'HFHPEHU��WK�IURP���������SP��7KH�$FDGHPLF�6XSSRUW�&HQWUH�&RRUGLQDWRU
-DQHYH�LV�ZRUNLQJ�WR�LQFUHDVH�WKH�VXSSRUW�DYDLODEOH�WKURXJK�WKH�FHQWHU��:H�DUH�LQFOXGLQJ�D�SULQWLQJ�VHUYLFH�WKDW�ZLOO
EH�PRQLWRUHG�E\�YROXQWHHUV�WKURXJK�WKH�FHQWHU��0RUHRYHU��ZH�DUH�DOVR�ZRUNLQJ�RQ�LPSOHPHQWLQJ�WKH�DFDGHPLF�EXUVDU\
WR�EH�DGPLQLVWHUHG�E\�WKH�$FDGHPLF�6XSSRUW�&HQWUH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�'DYLG�DW
DFDGHPLFV#VFVX�FD

'6$�&RPPLWWHH�0HHWLQJ

7KH�93�$8$��93�(TXLW\��3UHVLGHQW�DQG�PHPEHUV�RI�WKH�%RDUG��DORQJVLGH�VWXGHQWV�DWWHQGHG�WKH�'6$�&RPPLWWHH
PHHWLQJ�WR�DSSURYH�IXQGLQJ�UHLPEXUVHPHQW�UHTXHVWV�PDGH�E\�'HSDUWPHQW�6WXGHQW�$VVRFLDWLRQV��)XQGLQJ�KDV�EHHQ
DSSURYHG�IRU�DOO�'6$¶V�WKDW�VXEPLWWHG�UHTXHVWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�'DYLG�DW
DFDGHPLFV#VFVX�FD

1DWLRQDO�*HQHUDO�0HHWLQJ���&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
7KH�&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV��&)6���KRVWHG�WKH�DQQXDO�1DWLRQDO�*HQHUDO�0HHWLQJ��1*0��IURP�1RYHPEHU��WK
ODVWLQJ�WR�1RYHPEHU��WK��)RXU�RXW�RI�WKH�VL[�H[HFXWLYHV��9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�(TXLW\��9LFH�3UHVLGHQW
$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�DQG�SUHVLGHQW��DV�ZHOO�DV�WKH�RQH�RI�RXU�VWDII�SHUVRQV�WKH�&DPSDLJQV�DQG�$GYRFDF\
FRRUGLQDWRU�DWWHQGHG�WKLV�1*0��7KLV�HYHQW�PDUNHG�WKH�DQQXDO�FRQIHUHQFH�ZKHUH�6WXGHQW�8QLRQV�DFURVV�&DQDGD�PHHW
WR�GLVFXVV�WKH�RSHUDWLRQV��VHUYLFHV�DQG�FDPSDLJQV�RI�&)6��1*0�LV�DOVR�DQ�RSSRUWXQLW\�IRU�6WXGHQW�8QLRQV�WR�OHDUQ
IURP�RQH�DQRWKHU�DERXW�ZKDW�LV�KDSSHQLQJ�RQ�FDPSXVHV�LQ�YDULRXV�XQLYHUVLWLHV�IURP�DFURVV�&DQDGD��WKLV�KHOSV�WR
LPSURYH�WKH�VHUYLFHV�ZH�SURYLGH�WR�RXU�PHPEHUVKLS�DQG�KHOS�LQIRUP�RU�JXLG�RXU�&DPSDLJQV�WR�EHWWHU�DGYRFDWH�IRU
WKH�QHHGV�RI�VWXGHQWV��9LFH�3UHVLGHQW�([WHUQDO�VXEPLWWHG�WZR�PRWLRQV�LQ�WKH�&DPSDLJQV�&RPPLWWHH�RI�1*0�
$FFHVVLEOH�DQG�$IIRUGDEOH�7UDQVLW�DQG�$FFHVVLEOH�DQG�$IIRUGDEOH�7HOHFRPPXQLFDWLRQV��7KHVH�PRWLRQV�DUH�VLPLODU�WR
PRWLRQV�VXEPLWWHG�WRZDUGV�WKH�3%&�LQRUGHU�IRU�LQFRUSRUDWLRQ�DW�WKH�$*0��7KH�DQQXDO�1DWLRQDO�*HQHUDO�0HHWLQJ
�1*0��ZDV�FXW�VKRUW�DQG�RSHUDWLRQV�ZHUH�VXVSHQGHG�XQIRUWXQDWHO\�GXH�WR�KDWH�VSHHFK�H[SUHVVHG�GXULQJ�WKH�HOHFWLRQV
IRUP�E\�WZR�LQGLYLGXDOV�ZKR�ZHUH�UHPRYHG��2SHUDWLRQ�RI�WKH�1DWLRQDO�*HQHUDO�0HHWLQJ�LV�VFKHGXOHG�WR�UHVXPH�LQ�WKH
QH[W�VHPHVWHU�DIWHU�WKH�ZLQWHU�EUHDN��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

93�$8$�[�$VVLVWDQW�'HDQ�&DUHHU�6XFFHVV�DQG�$FDGHPLF�$GYLVLQJ

7KH�93�$8$�PHHWV�ZLWK�9DUVKD�3DWHO�WR�GLVFXVV�DFDGHPLF�SROLFLHV��FROODERUDWLRQV�DQG�FXUUHQW�XSGDWHV�RQ�WKH�6&68
DQG�$$	&&�RIILFHV��&XUUHQWO\�ZH�DUH�ZRUNLQJ�RQ�LPSOHPHQWLQJ�DQ�/6$7�SUHS�FRXUVH�DW�876&�IRU�VWXGHQWV�SODQQLQJ�RQ
YHQWXULQJ�LQWR�WKH�ILHOG�RI�/DZ��7KH�93�$8$��$VVLVWDQW�'HDQ�&DUHHU�6XFFHVV�DQG�$FDGHPLF�$GYLVLQJ�DQG�'HDQ�RI
6WXGHQW�([SHULHQFH�DQG�:HOOEHLQJ�1HHO�-RVKL�KDYH�EHHQ�LQ�FRQYHUVDWLRQ�ZLWK�8RI7¶V�)DFXOW\�RI�/DZ�LQ�WHUPV�RI
LPSOHPHQWLQJ�WKLV�SURJUDP�KHUH�DW�876&��7KH�93�$8$�DQG�$VVLVWDQW�'HDQ�&DUHHU�6XFFHVV�DQG�$FDGHPLF�$GYLVLQJ�DUH
DOVR�ZRUNLQJ�RQ�PHWKRGV�RI�LPSOHPHQWLQJ�ZRUN�VWXG\�SRVLWLRQV�IRU�VWXGHQWV�DW�WKH�6&68��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

��



3DUWQHUVKLS�DQG�*OREDO�7UDYHO�)XQG

7KH�93�$8$��DQG�WKH�2IILFH�RI�6WXGHQW�([SHULHQFH�DQG�:HOOEHLQJ�PHW�WR�GLVFXVV�DQG�DSSURYH�IXQGLQJ�IRU�VWXGHQWV
WKDW�KDYH�WDNHQ�SDUW�LQ�H[SHULHQWLDO�OHDUQLQJ�FRXUVHV��VXPPHU�DEURDG�SURJUDPV��H[FKDQJH�SURJUDPV�DQG�UHVHDUFK
RSSRUWXQLWLHV�DEURDG��<RXU�93�$8$�ZDV�DEOH�WR�DGYRFDWH�IRU�HTXLWDEOH�IXQGLQJ�RSSRUWXQLWLHV�IRU�DOO�VWXGHQWV�LQ
ILQDQFLDO�QHHG�LQ�WKLV�VSDFH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

.QRZ�<RXU�5LJKWV�:RUNVKRSV

2Q�WKH�ZHHN�RI�WKH���WK�6&68�KDG�RXU�NQRZ�\RXU�ULJKWV�ZHHN�UHODWLQJ�WR�HDFK�FDPSDLJQ��'XULQJ�WKLV�ZHHN�WKH
FDPSLQJ�H[HFXWLYHV��9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV��9LFH�3UHVLGHQW�HTXLW\�
DQG�SUHVLGHQW�+RVWHG�YDULRXV�ULJKWV�EDVHG�LQIRUPDWLRQ�VHVVLRQV��)URP�DFDGHPLF�ULJKWV��UHSURGXFWLYH�ULJKWV�WR�KRXVLQJ
ULJKWV��9LFH�3UHVLGHQW�([WHUQDO�DQG�9LFH�3UHVLGHQW�(TXLW\�FRPELQHG�WKH�ZRUNVKRS�LQWR�RQH�WKHPH�RI�µ:HOOQHVV¶�KHQFH
ERWK�H[HFXWLYHV�LQYLWHG�H[SHUWV�RQ�KRXVLQJ�ULJKWV�WR�UHSURGXFWLYH�MXVWLFH�ULJKWV�WR�EHWWHU�LQIRUP�WKHLU�PHPEHUVKLS�RQ
RYHUDOO�ZHOOQHVV��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�KRVWHG�WKH�.QRZ�<RXU�$FDGHPLF�5LJKWV�:RUNVKRSV
DORQJVLGH�'RZQWRZQ�/HJDO�6HUYLFHV�DQG�WKH�$FDGHPLF�$GYLVLQJ�DQG�&DUHHU�&HQWUH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

6WXG\�6SDFH�&RPPLWWHH�0HHWLQJ

7KH�93�$8$�VLWV�RQ�WKH�6WXG\�6SDFH�&RPPLWWHH�0HHWLQJ�DORQJVLGH�YDULRXV�DGPLQ�IURP�YDULRXV�GHSDUWPHQWV��7KH�93
$8$�LV�XVLQJ�WKLV�VSDFH�WR�OREE\�IRU�PRUH�DFFHVV�WR�VWXG\�VSDFHV�DFURVV�WKH�FDPSXV��HVSHFLDOO\�HQVXULQJ�WKDW�WKH�QHZ
EXLOGLQJV�FRQWDLQ�D�YDULHW\�RI�DFFHVVLEOH�VSDFHV�IRU�VWXGHQWV�WR�VWXG\�DQG�GHVWUHVV��7KH�93�$8$�LV�DOVR�OREE\LQJ�IRU
DFFHVV�WR�PRUH�IDLWK�SUD\HU�URRPV�DFURVV�WKH�FDPSXV�DQG�FRQYHUVDWLRQV�DQG�SODQV�DUH�EHLQJ�DGGUHVVHG�LQ�WKLV
FRPPLWWHH�PHHWLQJ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

0HHWLQJ�ZLWK�0(6$��'6$�

7KH�93�$8$�DQG�([HFXWLYH�'LUHFWRU�DUH�OREE\LQJ�DJDLQVW�WKH�8QLYHUVLW\�DQG�WKH�0DQDJHPHQW�'HSDUWPHQW�WKDW�ZLVKHV
WR�WDNH�DZD\�WKH�RIILFH�VSDFH�IURP�WKH�0DQDJHPHQW�DQG�(FRQRPLFV�6WXGHQWV�$VVRFLDWLRQ��(YHU\�'6$�GHVHUYHV�WKH
ULJKW�WR�DFFHVV�D�SULYDWH�URRP�WR�RUJDQL]H�PHHWLQJV��VHUYLFHV�DQG�HYHQWV�DQG�WKXV�WKH�0(6$�'6$�DOVR�GHVHUYHV�WKH
VDPH�DSSOLFDEOH�ULJKWV��&RQYHUVDWLRQV�DUH�FXUUHQWO\�RFFXUULQJ��KRZHYHU�WKH�6&68�ZLOO�QRW�DOORZ�IRU�WKH�0DQDJHPHQW
'HSDUWPHQW�WR�WDNH�DZD\�VSDFH�IURP�WKHLU�'6$��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�'DYLG�DW
DFDGHPLFV#VFVX�FD

&RXUVH�5HWDNH�3ROLF\��6HFRQG�$WWHPSW�IRU�&UHGLW�3ROLF\�

:(�','�)2/.6���:,7+�7+(�32:(5�2)�678'(17�02%,/,=$7,21����<RXU�93�$8$�KDV�UHFHLYHG�FRQILUPDWLRQ�IURP�WKH
2IILFH�RI�WKH�'HDQ�RI�$FDGHPLFV�WKDW�WKH�&RXUVH�5HWDNH�3ROLF\�RU�WKH�6HFRQG�$WWHPSW�IRU�&UHGLW�3ROLF\�KDV�EHHQ
FRQILUPHG�WR�JR�WKURXJK�$FDGHPLF�$IIDLUV�DW�WKH�*RYHUQLQJ�&RXQFLO�LQ�)HEUXDU\��7KH�SROLF\�ZLOO�KDYH�IXOO�HIIHFW�LQ�WKH
XSFRPLQJ�QHZ�\HDU��EHJLQQLQJ�LQ�)DOO������RQZDUGV��7KH�GHPDQGV�RI�WKH�SROLF\�DUH�HTXDO�WR�WKH�GHPDQGV�\RXU�93
$8$�KDV�OLVWHG�LQ�WKH�SHWLWLRQ��WKXV�WKLV�LV�D�*5($7�:,1��$IWHU�PRQWKV�RI�OREE\LQJ�DURXQG�WKH�SROLF\�DQG�LWV
LPSOLFDWLRQV��\RXU�93�$8$�KDV�EHHQ�VXFFHVVIXO�LQ�DFKLHYLQJ�WKLV�9,&725<�IRU�WKH�VWXGHQWV���)RU�PRUH�LQIRUPDWLRQ�SOHDVH
UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

$$	&&�$GYLVRU\�&RPPLWWHH

7KH�93�$8$�DQG�93�(TXLW\�PHHW�ZLWK�VWXGHQWV�DQG�WKH�VWDII�DW�WKH�$$	&&�RIILFH�WR�GLVFXVV�*HW�6WDUWHG��2ULHQWDWLRQ�
0HWKRGV�RI�,PSURYHPHQW�DQG�YDULRXV�VXSSRUW�IRU�VWXGHQWV��7KH�&RPPLWWHH�ZLOO�PHHW�LQ�-DQXDU\�WR�YRWH�RQ�WKH�QHZ

��



UHFRPPHQGDWLRQV�WKDW�ZLOO�EH�SUHVHQWHG�WR�WKH�&RXQFLO�RI�6WXGHQWV�6HUYLFHV�LQ�-DQXDU\��)RU�PRUH�LQIRUPDWLRQ�SOHDVH
UHDFK�RXW�WR�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

0RQWKO\�0HHWLQJV�ZLWK�WKH�9LFH�'HDQV�DQG�2IILFH�RI�5HJLVWUDU

<RXU�93�$8$�DQG�93�(TXLW\�PHW�ZLWK�WKH�9LFH�'HDQV�DQG�'LUHFWRUV�RI�WKH�2IILFH�RI�5HJLVWUDU�WR�GLVFXVV�XSGDWHV�DQG
FRQFHUQV�EURXJKW�XS�GXULQJ�WKH�$FDGHPLF�DQG�(TXLW\�:RUNLQJ�*URXS��,Q�WKLV�PHHWLQJ�ZH�GLVFXVVHG�VSHFLILF�LVVXHV
UHJDUGLQJ�WKH�6H[XDO�9LROHQFH�3ROLF\��6WXGHQW�DQG�,QVWUXFWRU�5HODWLRQVKLSV��5DPDGDQ�$FFRPRGDWLRQV�,VVXHV�RQ
DFFHVVLELOLWL\�DQG�PXFK�PRUH��7KLV�ZDV�WKH�ODVW�PHHWLQJ�IRU�WKH�VHPHVWHU��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR
$PULWK�DW DFDGHPLFV#VFVX�FD

856�3ODQQLQJ

<RXU�93�$8$�DQG�93�([WHUQDO�KDYH�EHJXQ�SODQQLQJ�IRU�RQH�RI�WKH�PRVW�DQWLFLSDWHG�HYHQWV�RI�WKH�\HDU��7KH
8QGHUJUDGXDWH�5HVHDUFK�6\PSRVLXP�WKLV�\HDU�KDV�D�YHU\�VSHFLDO�WKHPH�WKDW�WKH�6&68�VWDQGV�E\�HYHU\GD\�ZKLFK�LV
µ'HFRORQL]LQJ�(GXFDWLRQ¶��:H�KRSH�WR�HPSRZHU�VWXGHQWV�DQG�IDFXOW\�WR�WKLQN�FULWLFDOO\�DERXW�DOWHUQDWLYH�PHWKRGV�RI
OHDUQLQJ�DQG�WHDFKLQJ��:H�KRSH�WR�FHQWHU�,QGLJHQRXV��5DFLDOL]HG�DQG�%ODFN�SHUVSHFWLYHV�LQ�RXU�GHFLVLRQ�PDNLQJ�DQG
WKURXJKRXW�WKH�V\PSRVLXP��7KH�V\PSRVLXP�ZLOO�WDNH�SODFH�EHWZHHQ�0DUFK������$SULO���������7KH�WKUHH�GD\V�DUH
GLYLGHG�LQWR�0DQDJHPHQW��6FLHQFHV�DQG�6RFLDO�6FLHQFHV�DQG�+XPDQLWLHV��7KH�SODQQLQJ�FRPPLWWHH�KDV�EHHQ�KLUHG�DQG
ZH�DUH�FXUUHQWO\�ZRUNLQJ�RQ�UHDFKLQJ�RXW�WR�VSRQVRUV��NH\QRWH�VSHDNHUV��FRPPXQLW\�SDQHO�VSHDNHUV�DQG�MXGJHV�DV
ZHOO�DV�ILQDOL]LQJ�WKH�EXGJHW��7KH�HYHQW�ZLOO�WDNH�SODFH�LQ�WKH������%LVWUR�ORFDWHG�LQ�WKH�VWXGHQW�FHQWHU��6WD\�WXQHG�IRU
PRUH�XSGDWHV�UHJDUGLQJ�WKLV�HYHQW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

$QQXDO�*HQHUDO�0HHWLQJ

2Q�1RYHPEHU���UG���9LFH�3UHVLGHQW�([WHUQDO��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV��9LFH�3UHVLGHQW�HTXLW\�
9LFH�3UHVLGHQW�&DPSXV�/LIH��9LFH�3UHVLGHQW�2SHUDWLRQV��KRVWHG�WKH�$QQXDO�*HQHUDO�0HHWLQJ��KRZHYHU�GXH�WR�D�ODFN�RI
TXRUXP�RQ�WKH�SDUW�RI�DQ�DEVHQFH�RI�FRPPLWPHQWV�DQG�RSHUDWLRQDO�LVVXHV��QRUPDO�EXVLQHVV�ZDV�VXVSHQGHG�XQWLO�ZLQWHU
DQQXDO�JHQHUDO�PHHWLQJ��+RZHYHU��WKH�H[HFXWLYH�WHDP�ZKR�ZHUH�SUHVHQW�SUHVHQWHG�WKHLU�XSGDWHV�WR�WKH�PHPEHUVKLS�
7KLV�DOORZHG�DQ�LQVLJKW�LQWR�WKH�ZRUN�WKH�8QLRQ�KDV�GRQH�IRU�WKH�SDVW�VHYHQ�PRQWKV��RXU�HYHQWV��RXU�VHUYLFHV��DQG�RXU
&DPSDLJQV�ZKLFK�KDYH�EHHQ�VXFFHVVIXOO\�LPSOHPHQWHG�VR�IDU�DQG�ZLOO�FRQWLQXH�WR�GULYH�WR�RSWLPL]H�RXU�ZRUN�IRU�WKH
PHPEHUVKLS��7KH�XQLRQ�ORRNV�WR�V\QHUJLHV�WKH�RSWLPDOLW\�RI�LWV�YDOXH�DGGHG�PHWULFV�LQ�RUGHU�WR�EHWWHU�IRUPXODWH�DQ
LQWHUQDO�FRRSHUDWLYH�PRGHO�RI�PHPEHUVKLS�HQJDJHPHQW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW
DFDGHPLFV#VFVX�FD

0HQWDO�+HDOWK�1HWZRUN

2Q�1RYHPEHU���WK�9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�DQG�9LFH�3UHVLGHQW�([WHUQDO�DWWHQGHG�WKH�0HQWDO
+HDOWK�1HWZRUN�DORQJVLGH�WKH�876&�FULVLV�UHVSRQGHU��DWKOHWLFV�DQG�UHFUHDWLRQ�VHUYLFHV��DFFHVVLELOLW\�VHUYLFHV�DQG
KHDOWK�DQG�ZHOOQHVV��&RQFHUQV�DURXQG�DFFHVV�WR�DFDGHPLF�VXSSRUW�DORQJVLGH�WKH�FRQYHUVDWLRQ�RI�SROLFLHV�VXFK�DV�WKH
H[WHQVLRQ�RI�WKH�&5�1&5�SROLF\�DQG�WKH�5DPDGDQ�DFFRPPRGDWLRQ�SROLF\�ZHUH�GLVFXVVHG�LQ�WKLV�VSDFH��6XE�JURXSV
ZHUH�IRUPHG�DQG�WKH�FRQYHUVDWLRQ�DQG�OREE\LQJ�HIIRUWV�ZLOO�FRQWLQXH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK
DW DFDGHPLFV#VFVX�FD

6SHDN�RXW�HYHQW���µ+RZ�8QLYHUVLWLHV�&DQQRW�5HVSRQG�WR�*OREDO�&ULVHV¶

)RU�WKH�ZHHN�RI�1RYHPEHU���WK�\RXU�93�(TXLW\�RUJDQL]HG�6SHDN�2XW���$SDUW�IURP�WKH�DPD]LQJ�DQG�LQWHUHVWLQJ
HYHQWV��\RXU�93�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�RUJDQL]HG�D�WDON�KRVWHG�E\�8QLYHUVLW\�RI�%ULWLVK�&ROXPELD¶V�3URIHVVRU
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0LFKHOOH�6WDFN��3URI��6WDFN�VSRNH�RQ�LVVXHV�RI�UDQNLQJ�DQG�SURSRVHG�VROXWLRQV�VXFK�DV�LPSOHPHQWLQJ�&2�23�KRXVLQJ�
VROLGDULW\�HFRQRPLHV�DQG�WR�FRQWLQXH�WKH�ILJKW�IRU�IUHH�HGXFDWLRQ�WKURXJK�VROLGDULW\�HIIRUWV�E\�DOO�XQLRQV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
2FWREHU���WK�������_,Q�3HUVRQ

�� $WWHQGDQFH� 0DQRKDUDQ��6RERZDOH�+LJDVKLKDUD��$EGHOKDPHHG� 'DYLG��)HUQDQGHV��1LFROH�E

�� &DOO�WR�RUGHU������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� $EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�2FWREHU���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG� 0DQRKDUDQ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�WKH�(PHUJHQF\�*UDQW�UHFLSLHQW�IRU�WKH�2FWREHU���WK�������([HFXWLYH�&RPPLWWHH
PHHWLQJ�EH�DSSURYHG�DV�SUHVHQWHG�

0RWLRQ�&DUULHV

�� 8SGDWHV

��



Ɣ $EGHOKDPHHG
ż (TXLW\�:HHN�DQG�.QRZ�<RXU�5LJKWV�:HHN�EHLQJ�ILQDOL]HG
ż 'HFHPEHU��
ż ���'D\V�RI�$FWLYLVP

Ɣ 'DYLG
ż 3URIHVVRU�WDON�FROODERUDWLRQ�ZLWK�<)6��KDYLQJ�D�PHHWLQJ�ZLWK�3URIHVVRU�EHIRUH�VLJQLQJ�RQ
ż $FDGHPLF�LQWHJULW\�FDVHV
ż 856�3ODQQLQJ

Ɣ 0DQRKDUDQ
ż 9DUVLW\�LQWHUYLHZ�IRU�)RRG�&HQWUH
ż $UFDGH�UHFHLYHG�DGGLWLRQDO�VSRQVRUVKLS�RI����.�IRU�0XUDO�DQG�DGGLWLRQDO�VXSSOLHV

��



([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
1RYHPEHU���WK�������_+\EULG

�� $WWHQGDQFH� 0DQRKDUDQ��6RERZDOH�+LJDVKLKDUD��$EGHOKDPHHG� 'DYLG��)HUQDQGHV��1LFROH�E

�� &DOO�WR�RUGHU�������DP

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG�$EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�1RYHPEHU���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG
DV�SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

5HDG�E\�$EGHOKDPHHG

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG� 'DYLG

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH����LQ�6&68�(PHUJHQF\�)XQGLQJ�IRU�QRZ��ZLOO�ORRN�DW
DOWHUQDWLYH�RSWLRQV�IRU�VXSSRUW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�WKH�(PHUJHQF\�*UDQW�UHFLSLHQW�IRU�WKH�1RYHPEHU���WK�������([HFXWLYH�&RPPLWWHH
PHHWLQJ�EH�DSSURYHG�DV�SUHVHQWHG�

0RWLRQ�&DUULHV

��



8SGDWHV

6RERZDOH
Ɣ 06$���ZDQWV�WR�SXUFKDVH�QHZ�SUD\HU�PDWV�DQG�RWKHU�LWHPV��0LFKDHO�VXJJHVWHG�UHDFKLQJ�RXW�WR

26(:�DQG�DOVR�DSSO\LQJ�WKURXJK�FOXEV�IXQGLQJ
ż :DQW�WR�ORRN�LQWR�HWKLFDO�SXUFKDVLQJ�IR�VZHDWHUV
ż :DQW�6&68�WR�FROODE�IRU�JUDQG�LIWDU

Ŷ 6&68�DJUHHG�LQ�IDYRU�RI�SDUWQHULQJ�RQ�*UDQG�,IWDU
Ŷ 1RWH��SODQQLQJ�EHJLQV�HQG�RI�1RYHPEHU

ż 2USKDQV�6SRQVRUVKLS�*DOD���-DQXDU\������
Ŷ ([HFV�ZDQW�WR�VFKHGXOH�D�IROORZ�XS�PHHWLQJ

ż /DFN�RI�PXOWL�IDLWK�SUD\HU�URRP
Ŷ 6W��*HRUJH�KDV����SUD\HU�VSDFHV�RQ�FDPSXV

ż 5DPDGDQ�DFFRPPRGDWLRQV
Ŷ $PULWK�ZDQWV�WR�FRQQHFW�IXUWKHU�RQ�WKLV

ż ,VODDPLF�DZDUHQHVV�ZHHN���ILUVW�ZHHN�RI�0DUFK
Ɣ 6KDUN�7DQN�HYHQW

ż 0LFKDHO�ZLOO�VFKHGXOH�IROORZ�XS�PHHWLQJ�WKDW�LQFOXGHV�$O\VVLD�DQG�1LFROH
$EGHOKDPHHG

Ɣ (TXLW\�ZHHN�FRPLQJ
Ɣ 0HHWLQJ�ZLWK�(',2

ż 'LVFXVVHG�%+0
Ŷ 6&68�FDQ�XWLOL]H�%1,¶V�EXGJHW�DQG�FRQWDFWV�IRU�D�&RQFHUW

ż 'LVFXVVHG�HTXLW\�FRQFHUQV�IURP�VWXGHQWV�UHJDUGLQJ�$FFHVV$ELOLW\�	�+	:
Ŷ 5HFRPPHQGHG�EULQJLQJ�XS�ZLWK�UHOHYDQW�GHSDUWPHQWV�DQG�3ULQFLSDO�7HWWH\

ż 5DLVHG�FRQFHUQV�DERXW�ODQJXDJH�LQ�693�DQG�KRZ�LW�LV�QRW�VXUYLYRU�FHQWULF
+LJDVKLKDUD

Ɣ 5DLQERZ�7LH�*DOD
Ɣ 6XSSRUWLQJ�856���KDYH�FRQWDFWHG�LQWHUQDO�8QLYHUVLW\�UHVRXUFHV�DQG�QRZ�ZRUNLQJ�RQ�H[WHUQDO
Ɣ :RUNLQJ�RQ�7UDQVLW�*UDQW�)RUP

)HUQDQGHV
Ɣ :RUNLQJ�RQ�:HHN�RI�:HOFRPH�DQG�0XOWLFXOWXUDO�:HHN�LQLWLDWLYHV
Ɣ &RQIHUHQFH�WR�LQYLWH�VWXGHQW�OHDGHUV�WR�DGGUHVV�VDIHW\�FRQFHUQV�LQ�6FDUERURXJK�&RPPXQLW\

'DYLG
Ɣ $FDGHPLF�LQWHJULW\�FDVHV
Ɣ 856�SODQQLQJ�KDSSHQLQJ
Ɣ ([SHULHQWLDO�OHDUQLQJ�DQG�JHQGHU�EDVHG�YLROHQFH�WKDW�KDSSHQ�LQ�WKHVH�VSDFHV
Ɣ &RXUVH�5HWDNH�SROLF\�JRLQJ�ZHOO
Ɣ 0HHWLQJ�ZLWK�9LFH�'HDQ
Ɣ $FFHVV$ELOLW\�K\EULG�OHDUQLQJ�PHHWLQJ

0DQRKDUDQ
Ɣ 0DUOLHV�HYHQW�SURPRWLRQ�VKRXOG�VWDUW�VRRQ
Ɣ &RRNLQJ�ZRUNVKRS�SUHS

$GMRXUQPHQW

0RWLRQ������������������������������������0RYHG��)HUQDQGHV�����������������������������������6HFRQGHG��'DYLG

��



%H�LW�UHVROYHG�WKDW�WKH�1RYHPEHU���WK�������(&0�PHHWLQJ�EH�DGMRXUQHG�DW

0RWLRQ�&DUULHV

([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
1RYHPEHU���WK�������_+\EULG

�� $WWHQGDQFH� 0DQRKDUDQ��6RERZDOH�+LJDVKLKDUD��'DYLG� )HUQDQGHV��1LFROH�E

�� &DOO�WR�RUGHU�������SP

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG��'DYLG 6HFRQGHG��)HUQDQGHV

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�1RYHPEHU���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG
DV�SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

� 5HDG�E\�$O\VVLD

�� 8SGDWHV

$O\VVLD
� 3XSS\�<RJD�QRW�FRQILUPHG�\HW��ZRUNLQJ�RQ�LW
� 0RYLH�QLJKW�FDWDO\VW�FHQWUH

$PULWK
� 856�KLULQJ�GRQH
� &RXUVH�UHWDNH�SROLF\�JRLQJ�WKURXJK
� (YHQW�QH[W�ZHHN��HYHU\RQH�VKRXOG�FRPH
� 5DPDGDQ�$FFRPPRGDWLRQ��ZRUNLQJ�FLUFOH�DOUHDG\�ZRUNLQJ�RQ�LW
� /REE\�ZHHN�GDWHV��ZLOO�FRQILUP
� %DWWOH�RI�WKH�'6$
� $FDGHPLF�LQWHJULW\�FDVHV

7KDL
� ),1,6+('�:25.,1*�21�7+(�75$61,7�*5$17�$33/,&$7,21��5($'<7�2�%(�/$81&+�1(;7

<($5��+$9,1*�$1�(9(17�)25�,7
� 856�LQWHUYLHZV�JRLQJ�ZHOO�DQG�ZLOO�VWDUW�ZRUNLQJ�RQ�DVVLJQLQJ�WKH�SRVLWLRQV
� :RUNLQJ�RQ�VXVWDLQDELOLW\�DQG�83DVV

0DWKRRVKDQ
� 0DUOLHV�SRVWHUV��VWDUW�SURPRWLRQ�RQ�0RQGD\
� &RRNLQJ�ZRUNVKRS��1RYHPEHU���WK
� $UFDGH�JRLQJ��(DUO\�PLG�GHFHPEHU
� 856�6SRQVRUVKLS�ZLOO�EH�FRPSOHWHG�E\�0RQGD\

��



0LFKDHO
� ����ZLWK�1HH�-RVKL
� )LHOG�KRXVH�PHHWLQJ
� 6XULYYLDO�*XLGH�LQ�-DQXUDU\
� &RPPXQLW\�&DUH�FHQWUH�VRIW�ODXQFK�LQ�-DQXUDU\
�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG��'DYLG����������������������������������6HFRQGHG��)HUQDQDGHV

%H�LW�UHVROYHG�WKDW�WKH�1RYHPEHU���WK�������(&0�PHHWLQJ�EH�DGMRXUQHG�DW������SP

0RWLRQ�&DUULHV

��



%XUVDU\�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV�1RYHPEHU���WK�
�����_�9LD�=RRP
CCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCCC
C

���$WWHQGDQFH��6RERZDOH� $EGHOKDPHHG��&DUORV

���&DOO�WR�RUGHU�������30

���$SSURYDO�RI�WKH�$JHQGD

0RWLRQ�0RYHG��6RERZDOH�6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�1RYHPEHU���WK�������%XUVDU\�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�FDUULHV�

���%XUVDU\�UHFLSLHQWV

0RWLRQ�0RYHG� $EGHOKDPHHG 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW��������UHFHLYH�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH�����LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@LQ�6&68�%XUVDU\�*UDQW

��



%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�>QRW�HOLJLEOH@�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW
%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� 1RW HOLJLEOH IRU 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� 1RW HOLJLEOH IRU 6&68 %XUVDU\ *UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����PRUH�LQIRUPDWLRQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����PRUH�LQIRUPDWLRQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW
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%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHIHU�WR�HPHUJHQF\�JUDQW�LQ�6&68�%XUVDU\�*UDQW
%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�LQ�6&68�%XUVDU\�*UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�LQ�6&68�%XUVDU\�*UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H LW UHVROYHG WKDW DSSOLFDQW ��� UHFHLYH ���� LQ 6&68 %XUVDU\ *UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�LQ�6&68�%XUVDU\�*UDQW

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����DVN�IRU�PRUH�LQIRUPDWLRQ�LQ�6&68�%XUVDU\�*UDQW

���0RWLRQ�WR�$GMRXUQ

0RWLRQ�0RYHG� 6RERZDOH 6HFRQGHG� $EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�1RYHPEHU���WK�%XUVDU\�&RPPLWWHH�0HHWLQJ�EH�DGMRXUQHG�DW�����SP

0RWLRQ�&DUULHV

��



'6$�)XQGLQJ�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
1RYHPEHU����������_�9LD�=RRP

�� &DOO�WR�2UGHU������

3UHVHQW��'DYLG��=KDQJ��6RERZDOH��$EGHOKDPHHG
$EVHQW��(UXP

�� $SSURYDO�RI�$JHQGD

0RYHG� 6RERZDOH 6HFRQGHG��$EGHOKDPHHG

�� 0RWLRQ� %H�LW�UHVROYHG�WKDW�WKH�'6$�)XQGLQJ�5RXQG ��$JHQGD�EH�DSSURYHG�DV
SUHVHQWHG�

0RYHG��$EGHOKDPHHG�������6HFRQGHG��6RERZDOH

�� 0RWLRQ� 5HYLHZ�RI�'6$�)XQGLQJ�3DFNDJH

0RYHG��'DYLG 6HFRQGHG��=KDQJ

0RWLRQ� %H�LW�UHVROYHG�WKDW�6(/)�876&�ZLOO�EH�UHLPEXUVHG ��������LQ�'6$�IXQGLQJ�IRU�WKH
IROORZLQJ�HYHQW�

0RWLRQ�&DUULHV

0RYHG��$EGHOKDPHHG 6HFRQGHG��'DYLG

0RWLRQ� %H�LW�UHVROYHG�WKDW�31'$�ZLOO�EH�UHLPEXUVHG IRU��������LQ�'6$
IXQGLQJ�IRU�WKH�IROORZLQJ�HYHQWV�

�� :HOFRPH�'D\��������
�� 5HDO�7DON���������

0RWLRQ�&DUULHV
0RYHG��=KDQJ�������6HFRQGHG��'DYLG

��



0RWLRQ� %H�LW�UHVROYHG�WKDW�366$�ZLOO�EH�UHLPEXUVHG�IRU��������LQ�'6$
IXQGLQJ�IRU�WKH�IROORZLQJ�HYHQW

�� $QQXDO�*HQHUDO�0HHWLQJ

0RWLRQ�&DUULHV
0RYHG��$EGHOKDPPHG��������6HFRQGHG��6RERZDOH

0RWLRQ��%H�LW�UHVROYHG�WKDW�%,26$�EH�UHLPEXUVHG�IRU ��������LQ�'6$�IXQGLQJ
IRU�WKH�IROORZLQJ�HYHQWV

�� )LUVW�<HDU�5HS�(OHFWLRQ����������
�� 9ROXQWHHU�3DQHO����������
�� +DOORZHHQ�&DUQLYDO����������

0RWLRQ�&DUULHV

0RYHG��'DYLG 6HFRQGHG��$EGHOKDPHHG

�� $GMRXUQPHQW

0RYHG��=KDQJ 6HFRQGHG��6RERZDOH

0RWLRQ�&DUULHV

0HHWLQJ�DGMRXUQHG�DW�����SP�

��



&OXEV�)XQGLQJ�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
1RYHPEHU���WK������_�9LD�=RRP

�� $WWHQGDQFH� )HUQDQGHV��$OL��$EGHOKDPHHG��6KDKUEDQGL� 6RERZDOH

�� &DOO�WR�RUGHU������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG��)HUQDQGHV������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�1RYHPEHU���WK������&OXEV�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ

�� 06$�DW�876&
0RWLRQ 0RYHG��)HUQDQGHV�������������������6HFRQGHG����6KDKUEDQGL

%H�LW�UHVROYHG�WKDW�WKH�0XVOLP�6WXGHQWV�$VVRFLDWLRQ�EH�GHQLHG�IRU�WKHLU�UHTXHVW�RI�������IRU�WKHLU�5DPDGDQ
,QLWLDWLYH�

� 7KH\�GLGQ¶W�VXEPLW�WKH�SURSHU�GRFXPHQWDWLRQ��ZH�UHFHLYHG�DQ�LQYRLFH�EXW�QR�SURRI�RI�SD\PHQW�
� :LOO�KDYH�WR�VXEPLW�WKHLU�UHFHLSWV�DQG�JHW�DSSURYHG�E\�WKH�IXWXUH�&OXEV�)XQGLQJ�FRPPLWWHH

0RWLRQ�&DUULHV

�� ,QGLDQ�6WXGHQW�$VVRFLDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG���$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH ,QGLDQ�6WXGHQW�$VVRFLDWLRQ EH�DSSURYHG�IRU�WKHLU�UHTXHVW�RI����������IURP
6&68¶V�&OXEV�)XQGLQJ

� 7ZR�VWXGHQW�H[HFXWLYHV�IURP�,6$�PDGH�D�SUHVHQWDWLRQ�VLQFH�WKH�DPRXQW�UHTXHVWHG�IRU
UHLPEXUVHPHQW�LV�PRUH�WKDQ�������

0RWLRQ�&DUULHV

�� 876&�3UHPHG�6RFLHW\

0RWLRQ 0RYHG��)HUQDQGHV�������������6HFRQGHG��$EGHOKDPHHG

��



%H�LW�UHVROYHG�WKDW�WKH�876&�6FDUERURXJK�SUH�PHG�6RFLHW\�EH�DSSURYHG�RI������IURP�WKH�6&68¶V�&OXE
)XQGLQJ�

0RWLRQ�&DUULHV

�� 876&�9LVXDO�$UWV�&OXE
0RWLRQ 0RYHG��)HUQDQGHV�������������������6HFRQGHG��6KDKUEDQGL

%H�LW�UHVROYHG�WKDW�WKH�876&�9LVXDO�$UWV�&OXE�LV�DSSURYHG�WKHLU�UHLPEXUVHPHQW�UHTXHVW�RI�����IURP�WKH
6&68�&OXEV�)XQGLQJ�IRU�WKHLU�9LELQ�ZLWK�$UW�&RQWHVW�HYHQW

0RWLRQ�&DUULHV

�� 7KH�&LWL]HQV�)RXQGDWLRQ���876&�&KDSWHU
0RWLRQ 0RYHG��)HUQDQGHV�����������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�&LWL]HQV�)RXQGDWLRQ���876&�&KDSWHU�LV�DSSURYHG�WKHLU�IXQGLQJ�UHTXHVW�RI�������
IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�,IWDU�%R[HV

0RWLRQ�&DUULHV

�� 0XVOLP�6WXGHQWV�$VVRFLDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV���������������6HFRQGHG��6RERZDOH

%H�LW�UHVROYHG�WKDW�WKH�06$�876&�EH�GHQLHG�WKHLU�IXQGLQJ�UHTXHVW�RI������IURP�WKH�6&68�&OXEV�)XQGLQJ
IRU�WKHLU�06$�0HUFK

Ɣ 7KH\�FROOHFWHG�WKH�PRQH\�IRU�WKH�VZHDWHUV�DOUHDG\�DQG�DUH�DVNLQJ�6&68�WR�UHLPEXUVH�WKHP�IRU
WKHLU�VZHDWHUV�VR�LW¶V�IUHH

Ɣ 7KH�VZHDWHUV�DUH�DOVR�FXVWRPL]HG�ZLWK�QDPHV�DQG�SRVLWLRQV
Ɣ 7KH�VZHDWHUV�DUH�RQO\�IRU�WKHLU�H[HFXWLYH�WHDP�DQG�ERDUG�RI�GLUHFWRUV

0RWLRQ�&DUULHV

��� 0HGOLIH
0RWLRQ 0RYHG��)HUQDQGHV�������������������6HFRQGHG��6RERZDOH

%H�LW�UHVROYHG�WKDW�WKH�0('/,)(�UHFHLYHV���������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�$OO�+DQGV�RQ�'HFN
��+HDOWKFDUH�GXULQJ�WKH�SDQGHPLF�HYHQW

0RWLRQ�&DUULHV

��� 7&)�876&�&KDSWHU
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��6RERZDOH

��



%H�LW�UHVROYHG�WKDW�WKH�7&)�876&�&KDSWHU�EH�GHQLHG�WKHLU�IXQGLQJ�UHTXHVW�RI�����IURP�WKH�6&68�&OXEV
)XQGLQJ�IRU�WKHLU�HVFDSH�URRP�HYHQW�DV�WKH\�ZHUH�QRW�D�UHFRJQL]HG�FOXE�LQ�����

Ɣ ,W�ZDV�D�FKDULW\�IXQGUDLVHU�HYHQW�DQG�WKH\�PDGH�����DQG�VKRXOG�KDYH�WDNHQ�WKH�PRQH\�RXW�IRU�WKH
JLIW�FDUG�RXW�RI�WKH�PRQH\�WKH\�GRQDWHG�

0RWLRQ�&DUULHV
��� 876&�3DUNV

0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��6KDKUEDQGL

%H�LW�UHVROYHG�WKDW�876&�3DUNV�EH�DSSURYHG�IRU�RQO\�������IURP�WKH�6&68�&OXEV�)XQGLQJ�DV�RQH�RI�WKH
UHFHLSWV�LV�QRW�FOHDU�
�7KH\�QHHG�WR�HLWKHU�VXEPLW�SURSHU�UHFHLSWV�RU�UHPRYH�WKH�������IURP�WKH�DSSOLFDWLRQ

0RWLRQ�&DUULHV

��� (QWUHSUHQHXUVKLS�$VVRFLDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�(QWUHSUHQHXUVKLS�$VVRFLDWLRQ�EH�DSSURYHG�RI�������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU
WKHLU�6KDUN�7DQN�(YHQW

0RWLRQ�&DUULHV

��� 876&�9LVXDO�$UWV�&OXE
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�876&�9LVXDO�$UWV�&OXE�UHFHLYHV��������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�3DLQW
DQG�3DVV�HYHQW

0RWLRQ�&DUULHV

��� 'DWD�6FLHQFH�DQG�6WDWLVWLFV�6RFLHW\
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�'DWD�6FLHQFH�DQG�6WDWLVWLFV�6RFLHW\�UHFHLYHV��������IURP�WKH�6&68�&OXEV�)XQGLQJ
IRU�WKHLU�$QQXDO�*HQHUDO�0HHWLQJ

0RWLRQ�&DUULHV

��� &XOWXUH�DW�8RI7
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�&XOWXUH�DW�8RI7�6RFLHW\�UHFHLYHV���������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�&KDL
DQG�&KLOO�HYHQW

��



0RWLRQ�&DUULHV

��� 0,06$
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��6RERZDOH

%H�LW�UHVROYHG�WKDW�0,06$�6RFLHW\�UHFHLYHV��������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�2SHQ�KRXVH
HYHQW
0RWLRQ�&DUULHV

��� &RSWV�LQ�DFWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��6RERZDOH
%H�LW�UHVROYHG�WKDW�&RSWV�6RFLHW\�EH�GHQLHG�WKHLU�IXQGLQJ�UHTXHVW�EHFDXVH�WKH\�GLG�QRW�SURYLGH�UHFHLSWV�IRU
WKHLU�2SHQ�KRXVH�HYHQW

0RWLRQ�&DUULHV

��� 7KDTDOD\Q�0XVOLP�$VVRFLDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�7KDTDOD\Q�0XVOLP�$VVRFLDWLRQ�EH�GHQLHG�WKHLU�IXQGLQJ�UHTXHVW�EHFDXVH�WKH\�KDG�PRUH
1RQ�876&�VWXGHQWV�WKDQ�DFWXDO�876&�VWXGHQWV

0RWLRQ�&DUULHV

��� 7KDTDOD\Q�0XVOLP�$VVRFLDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��6RERZDOH

%H�LW�UHVROYHG�WKDW�70$�6RFLHW\�UHFHLYHV���������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�:HOFRPH�EDFN
HYHQW

0RWLRQ�&DUULHV

��� &DPSXV�&KXUFK
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG�

%H�LW�UHVROYHG�WKDW�&DPSXV�&KXUFK�EH�GHQLHG�IXQGLQJ�IRU�WKHLU�HYHQWV��7KH�VXEPLWWHG�D�MRLQW�UHTXHVWV�IRU
PXOWLSOH�HYHQWV�LQVWHDG�RI�LQGLYLGXDO�HYHQWV

$PHQGPHQW���%H�LW�UHVROYHG�WKDW�$O\VVLD�ZLOO�FRQWDFW�WKLV�JURXS�IRU�IXUWKHU�LQIRUPDWLRQ�

��� 9LVXDO�$UWV�&OXE
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�9LVXDO�$UWV�&OXE��UHFHLYHV��������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�',<
3XPSNLQIHVWSDUNV

0RWLRQ�&DUULHV

��



��� 5DUH�'LVHDVHV�)RXQGDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��6KDKUEDQGL

%H�LW�UHVROYHG�WKDW�5DUH�'LVHDVHV�)RXQGDWLRQ��UHFHLYHV���������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU
&OXEV�)DLU�HYHQW

0RWLRQ�&DUULHV

��� *UHHN�6WXGHQWV�$VVRFLDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�*UHHN�6WXGHQWV�$VVRFLDWLRQ��UHFHLYHV��������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU
&OXEV�)DLU�HYHQW

0RWLRQ�&DUULHV

��� )LOLSLQR�6WXGHQW�$VVRFLDWLRQ�RI�6FDUERURXJK
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�)LOLSLQR�6WXGHQW�$VVRFLDWLRQ�RI�6FDUERURXJK�UHFHLYHV��������IURP�WKH�6&68�&OXEV
)XQGLQJ�IRU�WKHLU�1LJKWPDUH�RQ�)6$6�6WUHHW

0RWLRQ�&DUULHV

*UHHN�6WXGHQWV¶�$VVRFLDWLRQ
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��6KDKUEDQGL

%H�LW�UHVROYHG�WKDW�*UHHN�6WXGHQWV¶�$VVRFLDWLRQ�RI�6FDUERURXJK��UHFHLYHV�����IURP�WKH�6&68�&OXEV�)XQGLQJ
IRU�WKHLU�6&68�&OXEV�)DLU�(YHQW

0RWLRQ�&DUULHV

��� 876&�$VLDQ�&KULVWLDQ�)HOORZVKLS��$&)�
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�876&�$VLDQ�&KULVWLDQ�)HOORZVKLS�UHFHLYHV��������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU
3L]]D�'LQQHU�1LJKW�HYHQW

0RWLRQ�&DUULHV

��� $VLDQ�&KULVWLDQ�)HOORZVKLS��$&)�
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�876&�$VLDQ�&KULVWLDQ�)HOORZVKLS�UHFHLYHV��������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU
:RUVKLS�DQG�3UDLVH�1LJKW�HYHQW

��



0RWLRQ�&DUULHV

��� 6FDUERURXJK�3UH�0HG�6RFLHW\
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�6FDUERURXJK�3UH�0HG��UHFHLYHV���������IURP�WKH�6&68�&OXEV�)XQGLQJ�IRU�WKHLU�$*0
HYHQW

0RWLRQ�&DUULHV

��� 876&�6WXGHQW�5RFN�&OLPELQJ�&OXE
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�876&�6WXGHQW�5RFN�&OLPELQJ�&OXE�EH�GHQLHG�IXQGLQJ�IRU������IURP�WKH�6&68�&OXEV
)XQGLQJ�IRU�UHFHUWLILFDWLRQ�HYHQW

�7KLV�ZDV�RSHQ�WR�MXVW�H[HFXWLYHV�DQG�QRW�JHQHUDO�PHPEHUV

0RWLRQ�&DUULHV

��� 876&�3$5.6�&$1$'$
0RWLRQ 0RYHG��)HUQDQGHV������������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�876&�3DUNV�&DQDGD�EH�UHLPEXUVHG����������IRU�WKHLU�ORVW�ORFNHU�LWHPV�IURP�6&68¶V
&OXEV�)XQGLQJ

0RWLRQ�&DUULHV

��� 0RWLRQ�WR�$GMRXUQ

0RWLRQ 0RYHG���)HUQDQGHV��������������6HFRQGHG��$EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�����������&OXEV�)XQGLQJ�&RPPLWWHH�0HHWLQJ�EH�DGMRXUQHG�

0RWLRQ�&DUULHV

µ

��



3ROLF\�	�%\ODZV�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
1RYHPEHU��VW�������_9LUWXDO

$WWHQGDQFH� 0DQRKDUDQ��6RERZDOH�+LJDVKLKDUD��$EGHOKDPHHG� 'DYLG��)HUQDQGHV��6HJD��=KDQJ
$EVHQW��$OL��&KDQGUDVHJDU

�� &DOO�WR�2UGHU������30

�� ,QWURGXFWLRQ

�� (TXLW\�6WDWHPHQW�

�� ([SHFWDWLRQV

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 'DYLG 6HFRQGHG� )HUQDQGHV

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�1RYHPEHU��VW�������3ROLF\�	�%\ODZV�&RPPLWWHH�PHHWLQJ�EH
DSSURYHG�DV�SUHVHQWHG�

0RWLRQ�FDUULHV

�� &UHGLW�&DUG�3ROLF\

23(5$7,21$/�32/,&<���&UHGLW�&DUG�3ROLF\

3UHDPEOH
7KH�6&68�GRHV�D�KLJK�YROXPH�RI�WUDQVDFWLRQV�WKDW�FUHDWHV�ILQDQFLDO�VWUDLQ�RQ�LQGLYLGXDOV�UHTXLUHG�WR�XWLOL]H
WKHLU�SHUVRQDO�UHVRXUFHV�WR�PDNH�QHFHVVDU\�DQG�SUH�DSSURYHG�SXUFKDVHV�IRU�WKH�8QLRQ��7KH�6&68�VHUYHV�WR
EHQHILW�IURP�D�FRUSRUDWH�FUHGLW�FDUG�IRU�WKH�IROORZLQJ�UHDVRQV�

Ɣ 7KH�VWDII�ZLOO�EH�DEOH�WR�SXUFKDVH�RIILFH�VXSSOLHV��VRIWZDUH�VXEVFULSWLRQV�DQG�RWKHU�LWHPV�ZLWKRXW
VXEPLWWLQJ�DQ�H[SHQVH�UHSRUW�

Ɣ 7KH�RUJDQL]DWLRQ�ZLOO�EH�DEOH�WR�HDUQ�SRLQWV�RQ�EXVLQHVV�H[SHQVHV�WKHQ�UHFHLYH�PHPEHUVKLS
UHZDUGV�ZKLFK�FDQ�EH�XVHG�DJDLQVW�RXU�FUHGLW�VWDWHPHQW�

Ɣ 6&68�ZLOO�UHFHLYH�XS�WR�GDWH�RQOLQH�PRQLWRULQJ�WRROV�WR�HQIRUFH�SROLF\�FRPSOLDQFH��WUDFN�H[SHQVHV
DQG�FUHDWLQJ�UHSRUWV�

Ɣ &DUG�OLDELOLW\�DQG�SURWHFWLRQ�VXFK�DV�%X\HU¶V�$VVXUDQFH�3URWHFWLRQ�3ODQ�ZKLFK�H[WHQGV�WKH�ZDUUDQW\
RQ�HOLJLEOH�SXUFKDVHV��FRPSXWHUV��SULQWHUV��HWF��

Ɣ ,Q�FDVH�RI�WKHIW�DQG�GDPDJH��WKH�8QLRQ�ZLOO�EH�DEOH�WR�JHW�UHLPEXUVHG�IRU�WKH�DPRXQW�
Ɣ 6&68¶V�EXVLQHVV�FUHGLW�FDUG�VKDOO�KDYH�HPSOR\HH�FDUG�PLVXVH�SURWHFWLRQ�LQVXUDQFH��,Q�WKH�FDVH�WKDW

DQ�HPSOR\HH�GRHV�PLVXVH�WKLV�FUHGLW�FDUG��WKH�8QLRQ�ZLOO�EH�DEOH�WR�JHW�UHLPEXUVHG�WKURXJK�WKLV
LQVXUDQFH�

��



3URFHGXUHV
,Q�DGGLWLRQ�WR�WKH�PLVXVH�LQVXUDQFH�SURWHFWLRQ�RQ�WKH�FDUG�LWVHOI��WKH�IROORZLQJ�SURFHGXUH�ZLOO�EH
LPSOHPHQWHG�WR�HQVXUH�ILVFDO�UHVSRQVLELOLW\�DQG�VWURQJ�ILQDQFLDO�FRQWUROV�

Ɣ 7KH�([HFXWLYH�'LUHFWRU�ZLOO�EH�WKH�RQO\�&DUGKROGHU�IRU�WKH�FUHGLW�FDUG�DQG�WKH�FDUG�ZLOO�EH�LQ�WKHLU
QDPH�

Ɣ 7KH�H[HFXWLYHV�DQG�VWDII�ZLOO�VLJQ�DQG�DELGH�E\�DQ�HPSOR\HH�FUHGLW�FDUG�DJUHHPHQW
DFNQRZOHGJLQJ�WKDW�WKH�FUHGLW�FDUG�EHORQJV�WR�WKH�FRPSDQ\�DQG�H[HFXWLYH�GLUHFWRU�

Ɣ 7KH�([HFXWLYH�'LUHFWRU��93�2SHUDWLRQV��3UHVLGHQW��$FFRXQWDQW�VKDOO�EH�HPSRZHUHG�WR�LQYHVWLJDWH
FKDUJHV�DV�WKH\�ILW�

Ɣ 7KH�([HFXWLYH�7HDP��WKH�([HFXWLYH�'LUHFWRU��$FFRXQWDQW��2SHUDWLRQV�&RRUGLQDWRU��,QWHUQDO
&RRUGLQDWRU��&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU��*UDSKLF�'HVLJQHU��DQG�(YHQWV�	�0HPEHUVKLS
(QJDJHPHQW�&RRUGLQDWRU�ZLOO�RQO\�KDYH�DFFHVV�WR�UHTXHVW�WKH�XVH�RI�WKH�FUHGLW�FDUG��$Q\�RWKHU
LQGLYLGXDOV�ZLOO�QRW�EH�DEOH�WR�UHTXHVW�WKH�XVH�RI�WKH�FUHGLW�FDUG�

Ɣ /LNH�H[SHQVH�UHSRUWV��WZR�VLJQLQJ�RIILFHUV��([HFXWLYH�'LUHFWRU�PDQGDWRU\��ZLOO�QHHG�ZULWWHQ
DSSURYDO�WR�SXUFKDVH�EHIRUH�DXWKRUL]LQJ�WKH�XVH�RI�WKH�FUHGLW�FDUG��,Q�WKH�FDVH�RI�VXEVFULSWLRQV��L�H�
6DJH��=RRP��HWF���WKH�FUHGLW�GRHV�QRW�QHHG�DSSURYDO�HDFK�PRQWK�

Ɣ $OO�PHPEHUV�ZKR�XVH�WKH�FUHGLW�FDUG�IRU�SXUFKDVHV�ZLOO�QHHG�WR�NHHS�UHFHLSWV�DQG�VXEPLW
GRFXPHQWDWLRQ�ZLWK�WKH�GDWH�DQG�SXUSRVH�RI�WKH�H[SHQVH�WR�WKH�$FFRXQWDQW�

Ɣ ,Q�WKH�HYHQW�RI�PLVSODFHG�UHFHLSWV��WKH�H[HFXWLYH�VWDII�PHPEHU�ZLOO�KDYH�RQO\�RQH�WLPH�JUDFH
VXEPLVVLRQ��,I�LW�RFFXUV�DJDLQ��WKH�LQGLYLGXDO¶V�FUHGLW�FDUG�SULYLOHJHV�ZLOO�EH�WDNHQ�DZD\�

Ɣ :KHQ�QRW�XVHG��WKH�FUHGLW�FDUG�ZLOO�EH�SURWHFWHG�E\�WKH�$FFRXQWDQW�RU�([HFXWLYH�'LUHFWRU�LQ�WKHLU
VDIH�

Ɣ 7KH�$FFRXQWDQW�ZLOO�FUHDWH�PRQWKO\�FUHGLW�FDUG�UHSRUWV�ZKLFK�ZLOO�EH�IRUZDUGHG�WR�WKH�([HFXWLYH
'LUHFWRU��3UHVLGHQW�DQG�93�2SHUDWLRQV�WR�HQVXUH�WKDW�WKH\�KDYH�DSSURYHG�RI�DOO�H[SHQVHV�

Ɣ 7KH�FUHGLW�FDUG�ZLOO�EH�SDLG�ZLWKLQ���EXVLQHVV�GD\V�RQFH�WKH�FUHGLW�VWDWHPHQW�KDV�EHHQ�FUHDWHG�

5HGHPSWLRQ�RI�3RLQWV
$OO�SRLQWV�ZLOO�EH�UHGHHPHG�DV�6WDWHPHQW�&UHGLWV�DJDLQVW�WKH�&RPSDQ\¶V�ELOOLQJ�VWDWHPHQW��$V�SDUW�RI�WKH
(PSOR\HH�$JUHHPHQW��QR�LQGLYLGXDO�ZLOO�EH�DEOH�WR�UHGHHP�SRLQWV�IRU�JLIW�FDUGV��PHUFKDQGLVH��$PD]RQ�FD�
UHWDLO�UHZDUGV�RU�DQ\�RWKHU�UHGHPSWLRQ�RSWLRQV�

$W�WKH�SRLQW�YDOXH�RI���������DQG�RU�WKH�ODVW�ELOOLQJ�SHULRG�RI�WKH�FDOHQGDU�\HDU��WKH�$FFRXQWDQW�ZLOO
UHGHHP�SRLQWV�DV�6WDWHPHQW�&UHGLWV�DJDLQVW�D�IXWXUH�ELOOLQJ�VWDWHPHQW�

&DUG�0LVXVH�3URWHFWLRQ
,Q�WKH�HYHQW�ZKHUH�WKH�([HFXWLYH�'LUHFWRU��FDUGKROGHU�RI�WKH�FUHGLW�FDUG���WKH�9LFH��3UHVLGHQW�2SHUDWLRQV�
3UHVLGHQW��$FFRXQWDQW��RU�2SHUDWLRQV�&RRUGLQDWRU��UHFRJQL]HV�WKDW�WKHUH�LV�DQ�XQDXWKRUL]HG�WUDQVDFWLRQ�RU
VHULHV�RI�WUDQVDFWLRQV��LQFOXGLQJ�D�FDVK�DGYDQFH��FKDUJHG�WR�WKH�&RPSDQ\¶V�$FFRXQW�

:LWKLQ�WZR�EXVLQHVV�GD\V�RI�WKH�XQDXWKRUL]HG�WUDQVDFWLRQ�V���DQ\�RI�WKHVH�LQGLYLGXDOV�ZLOO�WHUPLQDWH�DQG
FDQFHO�WKH�&DUG��,Q�DGGLWLRQ��DQ\�RI�WKHVH�LQGLYLGXDOV�ZLOO�SURYLGH�DOO�LQIRUPDWLRQ�IRU�WKH�3URRI�RI�/RVV
DSSOLFDWLRQ�LQFOXGLQJ��WKH�FRPSOHWHG�FODLP�IRUP��DOO�ELOOLQJ�VWDWHPHQWV�RQ�ZKLFK�WKHUH�LV�DQ�LGHQWLILHG
8QDXWKRUL]HG�([SHQVH��H[SODQDWLRQ�ZKLFK�VXSSRUWV�WKH�FRQWHQWLRQ�WKDW�WKH�8QDXWKRUL]HG�([SHQVHV�IRU�ZKLFK
WKH�8QLRQ�LV�VHHNLQJ�D�SD\PHQW�ZHUH�LQDSSURSULDWH�DQG�GLG�QRW�EHQHILW�WKH�FRPSDQ\��DQG�WKH�FRS\�RI�WKH
HPSOR\HH�HPSOR\HU�DJUHHPHQW�IRU�WKH�XVH�RI�WKH�FUHGLW�FDUG�

,I�WKH�WRWDO�XQDXWKRUL]HG�DPRXQW�RI�WUDQVDFWLRQ�V��LV�JUHDWHU�WKDQ�������DQG�OHVV�WKDQ����������DQ\�RI
WKHVH�LQGLYLGXDOV�ZLOO�IRUPDOO\�QRWLI\�WKH�([HFXWLYH�&RPPLWWHH�RI�WKH�XQDXWKRUL]HG�WUDQVDFWLRQ�V���,I�WKH�WRWDO
DPRXQW�RI�XQDXWKRUL]HG�WUDQVDFWLRQV�LV�JUHDWHU�WKDQ�������DQ\�RI�WKHVH�LQGLYLGXDOV�ZLOO�QHHG�WR�QRWLI\�WKH
)LQDQFH�&RPPLWWHH�DQG�WKH�%RDUG�RI�'LUHFWRUV�

��



,I�WKH�WRWDO�DPRXQW�RI�XQDXWKRUL]HG�WUDQVDFWLRQV�LV�JUHDWHU�WKDQ�������6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ
ZLOO�QHHG�WR�KDYH�D�IRUHQVLF�DXGLW�FRPSOHWHG��0RUHRYHU��WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�ZLOO
FRQWDFW�WKH�DSSURSULDWH�DXWKRULWLHV��LQFOXGLQJ�7RURQWR�3ROLFH�6HUYLFH��WR�SURFHHG�ZLWK�FKDUJHV�DJDLQVW�WKH
LQGLYLGXDO�ZKR�LQFXUUHG�WKH�XQDXWKRUL]HG�WUDQVDFWLRQ�V���,Q�DGGLWLRQ��WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶
8QLRQ�ZLOO�UHTXHVW�WKH�LQGLYLGXDO�ZKR�LQFXUUHG�WKH�XQDXWKRUL]HG�WUDQVDFWLRQ�V��WR�UHWXUQ�WKH�IXQGV�ORVW�RQ�WKH
WUDQVDFWLRQ�V��WR�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ��,I�WKH�LQGLYLGXDO�GRHV�QRW�SURYLGH�WKH�IXQGV
ZLWKLQ�ILYH�EXVLQHVV�GD\V��WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�ZLOO�SURFHHG�ZLWK�OLWLJDWLRQ�DJDLQVW�WKH
LQGLYLGXDO�ZKR�LQFXUUHG�WKH�XQDXWKRUL]HG�WUDQVDFWLRQ�V�

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG� +LJDVKLKDUD

0RWLRQ�FDUULHV

�� 0RWLRQV�6XEPLWWHG�IRU�$*0

$'92&$&<�)25�$))25'$%/(�$1'�$'(48$7(�7(/(&20081,&$7,216

:+(5($6�RYHU����PLOOLRQ�&DQGLDQV�ZHUH�DIIHFWHG�GXH�WR�WKH�ZLGHVSUHDG�5RJHUV�RXWDJH�
DIIHFWLQJ�HPHUJHQF\�VHUYLFHV�VXFK�DV�������FDOOV��FRXUW�SURFHHGLQJV�DQG�$ULYH&D1�V\VWHPV
XVHG�IRU�DOO�LQFRPLQJ�WUDYHOHUV��DQG

:+(5($6�WKH�GHSHQGHQF\�RI�NH\�ZLUHOHVV�LQIUDVWUXFWXUHV�LQ�&DQDGD�FUHDWHV�YXOQHUDELOLW\�LQ�LWV
F\EHUVHFXULW\�IRU�PDQ\�&DQDGLDQV��LQFOXGLQJ�VWXGHQWV��DQG

:+(5($6�WKH�PRQRSROL]DWLRQ�RI�WKH�&DQDGLDQ�WHOHFRPPXQLFDWLRQV�E\�5RJHUV��KDYLQJ�RYHU����
PLOOLRQ�LQWHUQHW�VXEVFULEHUV��SRVH�VHULRXV�FRQFHUQV�IRU�FRPSHWLWLRQ�DQG�&DQDGD¶V�TXDOLW\�
GLYHUVLW\�DQG�UHOLDELOLW\�DUH�NH\�WR�RXU�WHOHFRP�QHWZRUN��DQG

:+(5($6�WKH�RYHU�FRQFHQWUDWLRQ�RI�RQH�FRPSDQ\�LQ�&DQDGD¶V�WHOHFRPPXQLFDWLRQV�LQGXVWU\
KXUWV�VWXGHQWV�DFURVV�&DQDGD�GXH�WKH�LQWHUQHW�EHLQJ�D�NH\�XWLOLW\�IRU�WKH�RSHUDWLRQ�RI�VRFLHW\�DQG
LWV�IXQFWLRQ�LQ�RXU�HGXFDWLRQ��DQG

:+(5($6�&DQDGD�KDV�WKH�KLJKHVW�UDWHV�IRU�ZLUHOHVV�LQWHUQHW�WKLV�FUHDWHV�D�ILQDQFLDO�EDUULHU�IRU
PDQ\�VWXGHQWV�LQ�DFFHVVLQJ�WKHLU�HGXFDWLRQ��JUHDWHU�FRPSHWLWLRQ�ZLWKLQ�WKLV�VHFWRU�ZRXOG�EULQJ
UDWHV�GRZQ�IRU�HYHU\RQH�� DQG

:+(5($6�5RJHUV�KDV�QRW�IXOO\�GLVFORVHG�WR�WKH�SXEOLF�DV�WR�WKH�FDXVH�RI�WKH�RXWDJH�

�@
&DQDGLDQ�0HGLD�&RQFHQWUDWLRQ�5HVHDUFK�3URMHFW��0HGLD DQG�,QWHUQHW�&RQFHQWUDWLRQ�LQ�&DQDGD�

����±������'HFHPEHU������

�@
7KH�*OREH�DQG�0DLO��5RJHUV�RXWDJH�PD\�ZHLJK�RQ�GHFLVLRQ DURXQG�����ELOOLRQ�WDNHRYHU�RI�6KDZ�

&KDPSDJQH�VD\V��-XO\������

��



%(�,7�5(62/9('�WKDW�&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV�GHYHORS�DQ�HGXFDWLRQDO�IDFW�VKHHW�WR
LQIRUP�LWV�PHPEHUVKLS�RI�WKH�LPSRUWDQFH�RI�WKH�FRQFHQWUDWLRQ�RI�&DQDGD¶V�WHOHFRPPXQLFDWLRQV�
DV�ZHOO�DV�RXWOLQLQJ�WKH�GLIIHUHQW�WHOHFRPPXQLFDWLRQ�SODQV�DQG�RSWLRQV�WKDW�VWXGHQWV�FDQ�XWLOL]H�
DQG

%(�,7�)857+(5�5(62/9('�WKDW�&)6�OREE\�WKH�IHGHUDO�JRYHUQPHQW�WR�SXVK�WR�UHFRJQL]H�WKH
LQWHUQHW�LQIUDVWUXFWXUH�DV�D�SXEOLF�XWLOLW\��DQG

%(�,7�)857+(5�5(62/9('�WKDW�&)6�MRLQ�7KH�3XEOLF�,QWHUHVW�$GYRFDF\�&HQWUH��3,$&��LQ
ILHOGLQJ�D�OHWWHU�WR�WKH�WKH�&DQDGLDQ�5DGLR�WHOHYLVLRQ�DQG�7HOHFRPPXQLFDWLRQV�&RPPLVVLRQ�LQ
JRLQJ�IXUWKHU�ZLWK�WKH�LQTXLU\�LQWR�WKH�5RJHUV�RXWDJH�LQ�RUGHU�IRU�5RJHUV�WR�SURYLGH�D�PRUH
FRPSUHKHQVLYH�H[SODQDWLRQ�DQG�IXUWKHU�SXEOLF�WUDQVSDUHQF\�� DQG

%(�,7�)857+(5�5(62/9('�WKDW�&)6�MRLQ�3,$&�LQ�FDOOV�IRU�WKH�&57�&RPPLVVLRQ�WR�UHTXLUH
WHOHFRPPXQLFDWLRQV�VHUYLFH�SURYLGHUV�LQ�&DQDGD�WR�KDYH��µHPHUJHQF\�SODQQLQJ��UHIXQG
UHTXLUHPHQWV��QRWLFH�DQG�WUDQVSDUHQF\�DQG�RWKHU�FRQVXPHU�SURWHFWLRQV��LQWHUFRQQHFWLRQ�
ZKROHVDOH¶�RI�XQGHU�V�����DQG�V�������RI�WKH�7HOHFRPPXQLFDWLRQV�$FW

0RWLRQ 0RYHG� +LJDVKLKDUD 6HFRQGHG� 6HJD

%H�LW�UHVROYHG�WKDW�WKH�$GYRFDF\�IRU�$IIRUGDEOH�	�$GHTXDWH�WHOHFRPPXQLFDWLRQV�EH�UHFRPPHQGHG�IRU
DGRSWLRQ�DQG�LQFOXVLRQ�LQ�WKH�$*0�SDFNDJHG�

0RWLRQ�FDUULHV

$'92&$&<�)25�$))25'$%/(�$1'�$&&(66,%/(�75$16,7

9LFH�3UHVLGHQW�([WHUQDO��

:+(5($6�/LQH���6FDUERURXJK�57��657��ZLOO�FORVH�LQ�������DW�OHDVW���\HDUV�EHIRUH�WKH�SODQQHG
VXEZD\�H[WHQVLRQ�LV�GXH�WR�RSHQ��DQG

:+(5($6�RYHU��������GDLO\�657�ULGHUV��LQFOXGLQJ�VWXGHQWV��ZLOO�EH�IRUFHG�WR�XVH�UHSODFHPHQW
EXVHV�WKDW�GR�QRW�PHHW�WKH�QHHGV�RI�WKH�FRPPXQLW\��DQG

:+(5($6�6FDUERURXJK�KDV�EHHQ�D�ORQJ�WLPH�WUDQVLW�GHVHUW�WKDW�ODFNV�UHDO�UDSLG�WUDQVLW��DQG

:+(5($6�8QLYHUVLW\�RI�7RURQWR�6FDUERURXJK�&DPSXV��876&��KDV�WKH�KLJKHVW�QXPEHU�RI
VWXGHQWV�DFFHVVLQJ�26$3��DQG

:+(5($6�ORQJ�FRPPXWH�WLPHV�DQG�SRRU�SODQQLQJ�SRVH�EDUULHUV�IRU�VWXGHQWV�OLYLQJ�LQ�7RURQWR
DQG�VXEVHTXHQWO\�WKH�*UHDWHU�7RURQWR�$UHD��*7$���DQG

:+(5($6�SRVW�VHFRQGDU\�VWXGHQWV�UHSRUWHG�VNLSSLQJ�FODVVHV�DQG�H[WUDFXUULFXODU�DFWLYLWLHV
EHFDXVH�RI�FRVW�EDUULHUV�DQG�WKH�OHQJWK�RI�WLPH�QHHGHG�WR�FRPPXWH�� DQG

� 77&5LGHUV��7UDQVIRUP�7KH�77&��3DQGHPLF�5HFRYHU\�)DUH�3ROLF\�5HSRUW��-XQH������

�@
3XEOLF�,QWHUHVW�$GYRFDF\�&HQWHU��3,$&�FDOOV�IRU ,QTXLU\�LQWR�5RJHUV�RXWDJH��-XO\������

��



:+(5($6�SRRU�SODQQLQJ�RI�SXEOLF�WUDQVLW�FDQ�KDYH�GLUHFW�DFDGHPLF�FRQVHTXHQFHV�DQG�ZRUVHQ
WKH�H[LVWLQJ�PHQWDO�KHDOWK�FULVLV�SUHVHQW�RQ�RXU�FDPSXVHV��DQG

:+(5($6�WKH�DIIRUGDELOLW\�RI�WUDQVLW�LV�KLJKO\�FRQQHFWHG�WR�WKH�DIIRUGDELOLW\�RI�KLJKHU�HGXFDWLRQ�
DQG

:+(5($6�WKH�FORVXUH�RI�WKH�657�ZLOO�ZRUVHQ�WKH�H[LVWLQJ�WUDLWV�LQHTXDOLW\�SUHVHQW�LQ
6FDUERURXJK��DQG

:+(5($6�WKH�KLJK�FRVW�RI�OLYLQJ�DQG�WKH�FOLPDWH�FULVLV�LQ�ODUJH�XUEDQ�DUHDV�LV�KLJKO\�OLQNHG�WR
WKH�DFFHVVLELOLW\�DQG�DIIRUGDELOLW\�RI�SXEOLF�WUDQVSRUWDWLRQ��DQG

:+(5($6�WKHUH�LV�D�QHHG�IRU�SHUPDQHQW�SURYLQFLDO�RSHUDWLRQDO�IXQGLQJ�LQ�RUGHU�WR�LPSURYH�WKH
IUHTXHQF\�DQG�TXDOLW\�RI�VHUYLFH�WKDW�DOO�OLYLQJ�LQ�7RURQWR�GHVHUYH��DQG

:+(5($6�WKHUH�LV�D�QHHG�IRU�SURYLQFLDO�OHDGHUVKLS�WR�IXQG�WKH�(JOLQWRQ�(DVW�/57�

%H�,7�5(62/9('�WKDW�6&68�GHYHORS�DQ�HGXFDWLRQDO�IDFW�VKHHW�WR�LQIRUP�LWV�PHPEHUVKLS�RI�WKH
OLQNV�EHWZHHQ�WUDQVLW�DQG�HGXFDWLRQ��DQG

%(�,7�)857+(5�5(62/9('�WKDW�6&68�LQFOXGH�DIIRUGDEOH�DQG�DFFHVVLEOH�WUDQVLW�DV�D
FDPSDLJQ�SRLQW�IRU�/REE\�:HHN����������DQG

%(�,7�)857+(5�5(62/9('�WKDW�6&68�GHYHORS�WKHVH�WZR�LQLWLDWLYHV�ZLWK�UHIHUHQFH�WR
77&5LGHUV¶ 7UDQVIRUP�WKH�77&���3DQGHPLF�5HFRYHU\�)DUH 3ROLF\�5HSRUW����� DQG .HHS
6FDUERURXJK�&RQQHFWHG��$�&RPPXQLW\�9LVLRQ�IRU�D�%XVZD\�DQG�*UHHQ�3XEOLF�6SDFH�LQ�WKH
'HFRPPLVVLRQHG�6FDUERURXJK�57�5DLO�&RUULGRU������

0RWLRQ 0RYHG� +LJDVKLKDUD 6HFRQGHG� )HUQDQGHV

%H�LW�UHVROYHG�WKDW�WKH�$GYRFDF\�IRU�$IIRUGDEOH�	�$FFHVVLEOH�7UDQVLW�EH�UHFRPPHQGHG�IRU�DGRSWLRQ�DQG
LQFOXVLRQ�LQ�WKH�$*0�SDFNDJHG�

0RWLRQ�FDUULHV

����$GMRXUQPHQW

0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

0RWLRQ�&DUULHV
%H�LW�UHVROYHG�WKDW�WKH�1RYHPEHU��VW�������3ROLF\�	�%\ODZV�&RPPLWWHH�PHHWLQJ�EH�DGMRXUQHG�DW�����30

��



Be it resolved that applicant #102 receive $170 in SCSU Bursary Grant

Be it resolved that applicant #103 [not eligible for ] SCSU Bursary Grant

Be it resolved that applicant #104 [[not eligible for] SCSU Bursary Grant

4. Dollar for Daycare recipients

Motion                                 Moved: Abdelhameed Seconded: Siva

Be it resolved that applicant #1 receive $2000 SCSU Dollar for Daycare Bursary

Motion Caries

5. Motion to Adjourn

Motion Moved: Abdelhameed                 Seconded: Sobowale
Be it resolved that the December 12th  Bursary Committee Meeting be adjourned at 2:12pm

Motion Carries
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