


$WWHQGDQFH
/DVW 1DPH )LUVW 1DPH &RQVWLWXHQF\ RU 3RVLWLRQ

9DFDQW 9DFDQW 3UHVLGHQW

0DQRKDUDQ 0DWKRRVKDQ 9LFH�3UHVLGHQW 2SHUDWLRQV

$EGHOKDPHHG <XPQD 9LFH�3UHVLGHQW (TXLW\

+LJDVKLKDUD 7KDL 9LFH�3UHVLGHQW ([WHUQDO

'DYLG $PULWK 9LFH�3UHVLGHQW $FDGHPLF 	 8QLYHUVLW\ $IIDLUV

)HUQDQGHV $O\VVLD 9LFH�3UHVLGHQW &DPSXV /LIH

)HPL�-RKQVRQ 7RPLZD .LEDWL 'LUHFWRU RI &ULWLFDO 'HYHORSPHQW 6WXGLHV

.KDOLG 'XUDK )DWLPD 'LUHFWRU RI 6RFLRORJ\

-XQJ <LKRL 'LUHFWRU RI &RPSXWHU 	 0DWKHPDWLFDO 6FLHQFHV

$JJDUZDO 1DQGLQL 'LUHFWRU RI 0DQDJHPHQW

0DF/HRG

6DUGHU
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6HJDUDMDVLQJKH

&UDZIRUG

9DFDQW
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9DFDQW

9DFDQW

(UXP
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'DPDVFHQR

0LDK

6DPDQWKD 5DFKHO

3URWWD\ $]PLQ $ERQL

0DID]

'HVWHHQLH

9DFDQW

$GULDQ

&RQQRU -RKQ

9DFDQW

6\HGD

+XQDLQ

9DFDQW

9DFDQW

0X]QD

6KHQQHO

)RQVHFD

$IVKDQD

'LUHFWRU RI )UHQFK 	 /LQJXLVWLFV

'LUHFWRU RI +LVWRULFDO 	 &XOWXUDO 6WXGLHV

'LUHFWRU RI +HDOWK 6WXGLHV

'LUHFWRU RI +XPDQ *HRJUDSK\

'LUHFWRU RI 3KLORVRSK\

'LUHFWRU RI 3ROLWLFDO 6FLHQFH

'LUHFWRU RI %LRORJLFDO 6FLHQFH

'LUHFWRU RI (QJOLVK

'LUHFWRU RI 3V\FKRORJ\

'LUHFWRU RI 3K\VLFDO 	 (QYLURQPHQWDO 6FLHQFHV

,QWHUQDWLRQDO 6WXGHQW 'LUHFWRU

'LUHFWRU RI $QWKURSRORJ\

'LUHFWRU RI $UWV� &XOWXUH DQG 0HGLD

)LUVW <HDU 5HSUHVHQWDWLYH

)LUVW <HDU 5HSUHVHQWDWLYH

3DUW�7LPH 'LUHFWRU
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$JHQGD

�� &DOO WR RUGHU�

�� (TXLW\ 6WDWHPHQW

�� $QQRXQFHPHQWV

�� $SSURYDO RI WKH $JHQGD

0RWLRQ 0RYHG� 6HFRQGHG�

%H LW UHVROYHG WKDW WKH 0DUFK ��QG ���� %RDUG 0HHWLQJ DJHQGD EH DSSURYHG DV SUHVHQWHG�

�� $SSURYDO RI 0LQXWHV

0RWLRQ 0RYHG� 6HFRQGHG�

%H LW UHVROYHG WKDW WKH 0DUFK ��QG ���� PLQXWHV SDFNDJH LQFOXGLQJ WKH IROORZLQJ GRFXPHQWV EH DSSURYHG
DV SUHVHQWHG�

E� %RDUG RI 'LUHFWRUV 0HHWLQJ
L� )HEUXDU\ ��WK ���� �SJ����

F� &OXEV )XQGLQJ &RPPLWWHH 0HHWLQJ
L� 0DUFK �QG ���� �SJ� � �

�� &52 5HSRUW
0RWLRQ 0RYHG� +LJDVKLKDUD 6HFRQGHG�

%H LW UHVROYHG WKDW WKH &52 5HSRUW EH DSSURYHG DV SUHVHQWHG�

�� 5DWLILFDWLRQ RI ��������� 6&68 *HQHUDO (OHFWLRQ 5HVXOWV

0RWLRQ 0RYHG� 6HFRQGHG�

%H LW UHVROYHG WKDW WKH 6&68 %RDUG RI 'LUHFWRUV UDWLI\ WKH UHVXOWV RI WKH 6&68 ���� 6SULQJ
*HQHUDO (OHFWLRQV� DQG

%H LW IXUWKHU UHVROYHG WKDW $PULWK 'DYLG EH UDWLILHG DV WKH 3UHVLGHQW RI WKH 6&68 IRU WKH
��������� ILVFDO \HDU� DQG

%H LW IXUWKHU UHVROYHG WKDW $IVDQD 0LDK EH UDWLILHG DV WKH 9LFH�3UHVLGHQW $FDGHPLFV DQG 8QLYHUVLW\
$IIDLUV RI WKH 6&68 IRU WKH ��������� ILVFDO \HDU� DQG

%H LW IXUWKHU UHVROYHG WKDW $NDDVK 3DODSDUWK\ EH UDWLILHG DV WKH 9LFH�3UHVLGHQW 2SHUDWLRQV RI WKH
6&68 IRU WKH ��������� ILVFDO \HDU� DQG

%H LW IXUWKHU UHVROYHG WKDW 'HQLVH 1PDVKLH EH UDWLILHG DV WKH 9LFH�3UHVLGHQW (TXLW\ RI WKH 6&68 IRU
WKH ��������� ILVFDO \HDU� DQG
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%H LW IXUWKHU UHVROYHG WKDW $EGXOUDKPDQ 'LDE EH UDWLILHG DV WKH 9LFH�3UHVLGHQW &DPSXV /LIH RI WKH
6&68 IRU WKH ��������� ILVFDO \HDU� DQG

%H LW IXUWKHU UHVROYHG WKDW .KDGLGMD 5REOH EH UDWLILHG DV WKH 9LFH�3UHVLGHQW ([WHUQDO RI WKH 6&68
IRU WKH ����� ���� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW 0DUNOH 1LQJ EH UDWLILHG DV WKH 'LUHFWRU RI $UWV� &XOWXUH 	 0HGLD IRU WKH
��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW .DDWK\ 1JX\HQ EH UDWLILHG DV WKH 'LUHFWRU RI $QWKURSRORJ\ IRU WKH ���������
ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW %HODU $PLQ EH UDWLILHG DV WKH 'LUHFWRU RI %LRORJLFDO 6FLHQFHV IRU WKH ���������
ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW $DOL\DK -DOHHO EH UDWLILHG DV WKH 'LUHFWRU RI &RPSXWHU DQG 0DWKHPDWLFDO
6FLHQFHV IRU WKH ��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW /HHQ &KDQRXKD EH UDWLILHG DV WKH 'LUHFWRU RI &HQWUH IRU &ULWLFDO 'HYHORSPHQW
IRU WKH ��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW $OED -RUTXHUD EH UDWLILHG DV WKH 'LUHFWRU RI &HQWUH IRU )UHQFK 	 /LQJXLVWLFV IRU
WKH ��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW 3ULWKLND 3LUDWKHHSDQ EH UDWLILHG DV WKH 'LUHFWRU RI +HDOWK 6WXGLHV IRU WKH
��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW +\FLO )HUQDQGHV EH UDWLILHG DV WKH 'LUHFWRU RI (QJOLVK IRU WKH ��������� ILVFDO
\HDU� DQG

%H LW UHVROYHG WKDW 'DQ 3KDP EH UDWLILHG DV WKH 'LUHFWRU RI +LVWRULFDO 	 &XOWXUDO 6WXGLHV IRU WKH
��������� \HDU� DQG

%H LW UHVROYHG WKDW *D\DWKUL 6LYD EH UDWLILHG DV WKH 'LUHFWRU RI +XPDQ *HRJUDSK\ IRU WKH
��������� \HDU� DQG

%H LW UHVROYHG WKDW $XVWLQ /H EH UDWLILHG DV WKH 'LUHFWRU RI 0DQDJHPHQW IRU WKH ��������� ILVFDO
\HDU� DQG

%H LW UHVROYHG WKDW $GHJRULROD 'HER�$GHVLQD EH UDWLILHG DV WKH 'LUHFWRU RI 3KLORVRSK\ IRU WKH
��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW +XQDLQ 6LQGKX EH UDWLILHG DV WKH 'LUHFWRU RI 3K\VLFDO 	 (QYLURQPHQWDO 6FLHQFHV
IRU WKH ��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW .KDOLO�1DMLU 0LOHV EH UDWLILHG DV WKH 'LUHFWRU RI 3ROLWLFDO 6FLHQFH IRU WKH
��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW =D\QDE $]HHP EH UDWLILHG DV WKH 'LUHFWRU RI 3V\FKRORJ\ IRU WKH
��������� ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW 'HVWHHQLH $IULFD EH UDWLILHG DV WKH 'LUHFWRU RI 6RFLRORJ\ IRU WKH ���������
ILVFDO \HDU� DQG
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%H LW UHVROYHG WKDW )DZ]LD (OKDJ EH UDWLILHG DV ,QWHUQDWLRQDO 6WXGHQW 'LUHFWRU IRU WKH ���������
ILVFDO \HDU� DQG

%H LW UHVROYHG WKDW 9\VKQDYL .DQDJDUDMDPXWKDO\ EH UDWLILHG DV 3DUW�7LPH 'LUHFWRU IRU WKH
��������� ILVFDO \HDU�

�� ([HFXWLYH 8SGDWHV �SJ� ��

0RWLRQ 0RYHG� 6HFRQGHG�

%H LW UHVROYHG WKDW WKH ([HFXWLYH 8SGDWHV EH DFFHSWHG DV SUHVHQWHG�

�� 2WKHU %XVLQHVV

��� $GMRXUQPHQW

0RWLRQ 0RYHG� 6HFRQGHG�

%H LW UHVROYHG WKDW WKH 0DUFK ��QG� ���� %RDUG RI 'LUHFWRUV 0HHWLQJ EH DGMRXUQHG�
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([HFXWLYH 8SGDWHV

0DWKRRVKDQ 0DQRKDUDQ 93 2SHUDWLRQV

6FDUERURXJK &DPSXV 6WXGHQWV
 8QLRQ
,QFRPH 6WDWHPHQW

)HEXUDU\���

5(9(18( 'HVFULSWLRQ RI $FFRXQWV
6WXGHQW )HHV ���� +HDOWK DQG 'HQWDO )HHV� 6&68 0HPEHUVKLS IHHV

6SDFH 5HQWDO ,QFRPH ��������� 7HQDQW )HHV DQG &RQIHUHQFH 5RRP 5HQWDOV

6HUYLFH 5HYHQXH ������ 'LVFRXQWHG WLFNHWV� /RFNHUV 	 3RVWHULQJ� +	' 6DOHV

(YHQW 6DOHV �������� 2ULHQWDWLRQ� 0RVDLF� %RDW &UXLVH� HWF�

77& 0HWURSDVV DQG )DUH 6DOHV ���� 77& 0HUFKDQGLVH

9HQGLQJ &RPPLVVLRQV ���� 9HQGLQJ 0DFKLQH FRPPLVVLRQV

$GYHUWLVLQJ 5HYHQXH ����� $GYHUWLVLQJ

2WKHU ,QFRPH ��������� ,QYHVWPHQWV� *UDQWV� 6SRQVRUVKLS 	 &(:6 3ODQ

727$/ 5(9(18( � ���������

(;3(16(

:DJHV DQG %HQHILWV &RVWV ��������� 6DODULHV� 3DUW 7LPH� +RQRUDULXPV DQG %HQHILWV
6XSSOLHV ������ 2IILFH� &RPSXWHU� 6XSSOLHV� DQG 3KRWRFRSLHU
7LFNHW 3XUFKDVHV ������ 'LVFRXQWHG 7LFNHWV
6HUYLFHV �������� $JHQGD %RRNV� 3RVWDJH� DQG ,QVXUDQFH
0HWURSDVVHV ���� 77& 0HUFKDQGLVH
(YHQW &RVWV ��������� 2ULHQWDWLRQ� %+0 (YHQW DQG 2WKHU (YHQW &RVWV
(OHFWLRQV �������� (OHFWLRQ UHODWHG FRVWV
0HHWLQJV ������ $*0 	 *HQHUDO 0HHWLQJ
3URJUDPPLQJ &RVWV ��������� &DPSDLJQV� )RRG &HQWUH� 56& DQG $SSUHFLDWLRQ
)XQGLQJ �������� 'RQDWLRQV� %XUVDU\� &OXEV DQG '6$ )XQGLQJ
3URIHVVLRQDO 'HYHORSPHQW ������ &RQWLQXLW\� 7UDQVSRUWDWLRQ DQG 7UDYHO
%XLOGLQJ 5HSDLUV DQG 0DLQWHQDQFH �������� 5HSDLUV DQG 0DLQWHQDQFH &RVWV IRU WKH %XLOGLQJ
3URIHVVLRQDO )HHV ��������� /HJDO DQG $XGLWLQJ )HHV
3KRQHV DQG 7HOHFRPPXQLFDWLRQV ���� 3KRQH &KDUJHV
6XEVLGLDULHV ���� 6XEVLG\ WR 5H[¶V 'HQ
%DQN &KDUJHV ������ *HQHUDO %DQN &KDUJHV� +	' (�7UDQVIHU )HHV

727$/ (;3(16( �����������

1(7 ,1&20( �/266� �����������
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,QFRPH 6WDWHPHQW
)HEUXDU\ ����

5(9(18( 'HVFULSWLRQ RI $FFRXQWV

)RRG 6DOHV ��������� )RRG� 6DOHV 5HWXUQ� 6DOHV 'LVFRXQWV

%HYHUDJH 6DOHV ������ 1RQ�$OFRKROLF %HYHUDJHV

$OFRKRO 6DOHV ������ $OFRKROLF %HYHUDJHV

&DWHULQJ 6DOHV �������� &DWHULQJ 6DOHV DQG (YHQW /DERXU 6DOHV

5HWDLO 6DOHV ���� 5HWDLO 6DOHV �8QLIRUP 	 (TXLSPHQW 5HQWDOV�

(YHQW ,QFRPH �������� 6SDFH 5HQWDO

2WKHU ,QFRPH ������ &(:6� 7:6� 0LVF� ,QFRPH DQG ,QWHUHVW

727$/ 5(9(18( ����������

(;3(16(

&RVW RI *RRGV 6ROG �������� )RRG� &DWHULQJ� 6SRLODJH� 7& &DUG 6HUYLFH )HH
:DJHV DQG %HQHILWV &RVWV ��������� :6,%� 6DODULHV DQG %HQHILWV
6XSSOLHV ������ 8QLIRUPV
,QWHUQDO 6HUYLFHV ������ ,QWHUQHW� 3D\UROO ([SHQVH DQG %DQN &KDUJHV

3KRQH 	 7HOHFRPPXQLFDWLRQV ���� 7HOHSKRQHV� 3671 &KDUJHV DQG 9RLFH 0DLO

$GYHUWLVLQJ 	 0DUNHWLQJ ���� $GYHUWLVLQJ
*LIWV DQG *RRGZLOO ���� *LIWV DQG *RRGZLOO
3URIHVVLRQDO 'HYHORSPHQW )HHV ���� /HJDO )HHV� $XGLW )HHV� &RQVXOWLQJ )HHV
&DSLWDO 5HQHZDO ������ (TXLSPHQW 5HSDLUV DQG $QQXDO 0DLQWHQDQFH
727$/ (;3(16( ����������

1(7 ,1&20( �/266� �����������
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���� %LVWUR

7KURXJKRXW WKH VSDQ RI WKLV PRQWK 93 2SHUDWLRQV WRRN SDUW LQ HQVXULQJ RSHUDWLRQV IRU WKH ELVWUR UDQ VPRRWKO\
DORQJVLGH -$% 0DQDJHPHQW� 7KLV LQFOXGHG KDYLQJ 65, PHHWLQJV WR FKHFN LQ DQG UHOD\ IHHGEDFN� DV ZHOO DV SODQ IXWXUH
GHYHORSPHQWV LQ WKH VSDFH� )HHGEDFN IURP WKH VXUYH\ LV FRQWLQXDOO\ EHLQJ FRQVLGHUHG DQG LPSOHPHQWHG DV ZHOO�

)RRG &HQWUH

:H KDG RXU ZHHNO\ JURFHU\ SLFNXSV� DQG KDYH QHZO\ LPSOHPHQWHG D VHFRQG JURFHU\ SLFNXS ZHHNO\� 7KHUH ZLOO QRZ
EH � ZHHNO\ JURFHU\ SLFNXSV WDNLQJ SODFH RQ 0RQGD\V DQG )ULGD\V�

6SRQVRUVKLSV

+DG VHYHUDO PHHWLQJV ZLWK RUJDQL]DWLRQV UHJDUGLQJ VSRQVRUVKLSV ZLWK 856� ,QFRPH WD[ FOLQLF DQG 0XOWLFXOWXUDO ZHHN DV
ZHOO DV JHQHUDO HYHQWV�

,QFRPH 7D[ &OLQLF�(YHQW &ROODERUDWLRQ

7KH WD[ FOLQLF KDV RIILFLDOO\ VWDUWHG� ZH DUH FXUUHQWO\ WDNLQJ VWXGHQW ERRNLQJV� 7KH\ WDNH SODFH HYHU\GD\ XS XQWLO $SULO
�WK LQ WKH FRPSXWHU ODEV�

,Q DGGLWLRQ WR WKLV� 93 2SHUDWLRQV DOVR WRRN SDUW LQ VXSSRUWLQJ RWKHU LQLWLDWLYHV DQG HYHQWV WKDW WKH RWKHU H[HFXWLYH
PHPEHUV ZLOO EH PHQWLRQLQJ LQFOXGLQJ PXOWLFXOWXUDO ZHHN� &66� QXWULWLRQ IDLUV DQG PRUH� �

$PULWK 'DYLG � 9LFH 3UHVLGHQW $FDGHPLFV DQG 8QLYHUVLW\ $IIDLUV

8QGHUJUDGXDWH 5HVHDUFK 6\PSRVLXP
<RXU 93 $8$ DQG 93 ([WHUQDO KDYH EHHQ SODQQLQJ WKH 856 DQG ZH DUH H[FLWHG WR DQQRXQFH WKDW LW LV QH[W
ZHHN� :H KDYH 876& NQRZOHGJH NHHSHUV� DPD]LQJ NH\ QRWH � 1RWRULRXV &UHH� DQG $TXD SHUIRUPLQJ IRU
WKH WKUHH GD\V� 7KH HYHQW LV KDSSHQLQJ IURP 0DUFK �� � $SULO � DW WKH ���� %,6752� )RU PRUH LQIRUPDWLRQ
SOHDVH UHDFK RXW WR DFDGHPLFV#VFVX�FD

6HFRQG $WWHPSW IRU &UHGLW�&RXUVH 5HWDNH 3ROLF\�
<RXU 93 $8$ VSRNH LQ IDYRXU DW WKH $FDGHPLF $IIDLUV &RPPLWWHH WRGD\ �0DUFK ��� WR SDVV WKH SROLF\ IRU
DOO VWXGHQWV WR XWLOL]H LQ RUGHU WR RYHUFRPH DFDGHPLF EDUULHUV� $IWHU PRQWKV RI DGYRFDF\ WKLV LV D KXJH :,1
DQG VWXGHQWV DUH QRZ DEOH WR XWLOL]H WKLV SRVLWLYH H[SUHVVLRQ RI VWXGHQW OHG YLFWRULHV WRZDUGV WKHLU RZQ
EHQHILW� HPSRZHULQJ WKHP WR GR ZHOO LQ WKHLU DFDGHPLFV� )RU PRUH LQIRUPDWLRQ SOHDVH UHDFK RXW WR
DFDGHPLFV#VFVX�FD

5,6( �5DFLDOL]HG ,QGLJHQRXV 6WXGHQW ([SHULHQFH�
<RXU 93 $8$� 93 ([WHUQDO DQG 93 (TXLW\ DWWHQG WKH 5,6( VXPPLW RUJDQL]HG E\ &)6�2� 7KLV HYHQW ZDV D
JUHDW LQLWLDWLYH WR GLVFXVV RQJRLQJ ZRUNV RI VWXGHQW VROLGDULW\ RQ YDULRXV FDPSXVHV� :H GLVFXVVHG PDQ\ ZLQV
LQFOXGLQJ WKH 5DPDGDQ DQG )DLWK $FFRPPRGDWLRQV LQ WKLV VSDFH� :H DW 876& VHW WKH SUHFHGHQW IRU RWKHU
XQLRQV WR IROORZ� )RU PRUH LQIRUPDWLRQ SOHDVH UHDFK RXW WR DFDGHPLFV#VFVX�FD

�

mailto:academics@scsu.ca
mailto:academics@scsu.ca
mailto:academics@scsu.ca


3DQHOLVW IRU 3,( �3HGDJRJLHV RI ,QFOXVLYH ([FHOOHQFH�
<RXU 93 $8$ ZDV D SDQHOLVW IRU WKH 3,( IRUXP RUJDQL]HG DORQJVLGH WKH UHFRPPHQGDWLRQV RI WKH &DPSXV
&XUULFXOXP 5HYLHZ :RUNLQJ &LUFOH� $W WKLV GLVFXVVLRQ \RXU 93 $8$ GLVFXVVHG FRQFHUQV VXUURXQGLQJ
SRVW�SDQGHPLF UHFRYHU\ IRU VWXGHQWV WKDW KLJKOLJKWHG WKH QHHG IRU PRUH VXSSRUW IRU VWXGHQWV LQ $FDGHPLF
,QWHJULW\ 	 0LVFRQGXFW� WKH QHHG WR SDVV WKH &5�1&5 SROLF\ DW WKLV WLPH� WKH FKDQJH DQG VWUXFWXUH IRU
FRXUVHV DQG SHGDJRJLFDO V\VWHPV DW 876&� )RU PRUH LQIRUPDWLRQ SOHDVH UHDFK RXW WR DFDGHPLFV#VFVX�FD

/6$3 �/DZ VFKRRO 3UHS 3URJUDP�
7KLV ZHHN \RXU 93 $8$ LV PHHWLQJ ZLWK 3URI�$EGL IURP 8RI7 )DFXOW\ /DZ WR GLVFXVV WKLV DPD]LQJ DGGLWLRQ
WKDW ZLOO EHQHILW VWXGHQWV� 7KLV SURJUDP ZLOO EH LQVWUXFWHG E\ WZR 8RI7 )DFXOW\ RI /DZ 6FKRRO VWXGHQWV DQG
WKH FRXUVH ZLOO EH RIIHUHG WR �� VWXGHQWV IRU )5((� 7KH SURJUDP ZLOO EHJLQ EHWZHHQ 0D\ � -XQH� 7KLV LV
DQRWKHU PDMRU YLFWRU\ DQG PDQ\ VWXGHQWV ZLOO EHQHILW IURP WKLV� )RU PRUH LQIRUPDWLRQ SOHDVH UHDFK RXW WR
DFDGHPLFV#VFVX�FD
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$O\VVLD )HUQDQGHV� 93 &DPSXV /LIH

6FDUERURXJK WR WKH :RUOG 3ODQQLQJ
93 &DPSXV /LIH $O\VVLD PHW ZLWK 'HDQ 1HHO -RVKL DQG -HVVH IURP 6FDUERURXJK 6SRWV WR GLVFXVV RXU
PXOWLFXOWXUDO FHOHEUDWLRQV DQG VSHFLILFDOO\� WKH FORVLQJ FHUHPRQLHV ZKLFK WRRN SODFH RQ 0DUFK �� ����� )RU
PRUH LQIRUPDWLRQ SOHDVH FRQWDFW $O\VVLD DW FDPSXVOLIH#VFVX�FD

&ROODE ZLWK 768
93 &DPSXV /LIH PHW ZLWK 768 WR GLVFXVV PXOWLFXOWXUDO ZHHN DQG LQYLWHG D 7DPLO FRPHGLDQ WR WKH VSDFH WR
VSHDN DERXW TXHHULRVLWLHV� LGHQWLW\� GLDVSRUD� DQG JURZLQJ XS 7DPLO� 7KLV HYHQW WRRN SODFH RQ 0DUFK ��WK LQ
RXU ELVWUR� D VROG RXW HYHQW ZLWK RYHU ��� DWWHQGHHV� )RU PRUH LQIRUPDWLRQ SOHDVH FRQWDFW $O\VVLD DW
FDPSXVOLIH#VFVX�FD
&ROODE ZLWK *DOOHU\ ����
93 &DPSXV /LIH PHW ZLWK 3ROHQ IURP *DOOHU\ ���� WR GLVFXVV D FROODERUDWLRQ RSSRUWXQLW\ IRU PXOWLFXOWXUDO
ZHHN� ,Q WKH 6WXGHQW &HQWUH \HVWHUGD\� %,32& DUWLVWV¶ DUWZRUN ZDV GLVSOD\HG DQG PRFNWDLOV ZHUH VHUYHG WR
SDUWLFLSDQWV� 7KH HYHQW ZDV D EHDXWLIXO RSSRUWXQLW\ WR VKRZFDVH ELSRF DUWLVWV DQG FHOHEUDWH WKHLU ZRUN� )RU
PRUH LQIRUPDWLRQ SOHDVH FRQWDFW $O\VVLD DW FDPSXVOLIH#VFVX�FD

6FDUERURXJK &ORVLQJ &HUHPRQLHV
93 &DPSXV /LIH KDV EHHQ ZRUNLQJ KDUG WR SURGXFH DQ DPD]LQJ FORVLQJ FHUHPRQ\ IRU PXOWLFXOWXUDO ZHHN �
ZKLFK ZLOO EH KHOG WRPRUURZ LQ WKH HYHQW FHQWUH� 7KLV HYHQW LQFOXGHV D SDQHO GLVFXVVLRQ E\ 6FDUERURXJK
OHDGHUV DQG D VSHFLDO JXHVW VSHDNHU� -HVVH $VLGR IURP 6FDUERURXJK 6SRWV� 7KHUH ZLOO EH IRRG IURP YDULRXV
FRXQWULHV DQG QHWZRUNLQJ RSSRUWXQLWLHV IRU DOO DWWHQGHHV� )RU PRUH LQIRUPDWLRQ SOHDVH FRQWDFW $O\VVLD DW
FDPSXVOLIH#VFVX�FD

%DQQHU 3DLQWLQJ DQG &)62 SUHVHQWDWLRQ
93 &DPSXV /LIH KHOG D EDQQHU SDLQWLQJ VHVVLRQ RQ 0RQGD\ ZLWK &)62 WR VXSSRUW LQWHUQDWLRQDO VWXGHQWV
DQG YDULRXV HTXLW\ EDVHG LVVXHV WKDW WKH\ IDFH DV LQWHUQDWLRQDO VWXGHQWV� )RU PRUH LQIRUPDWLRQ SOHDVH
FRQWDFW $O\VVLD DW FDPSXVOLIH#VFVX�FD

(YHQW 3ODQQLQJ DQG 3URPRWLRQ
93 &DPSXV /LIH KDV EHHQ HQJDJLQJ LQ RXWUHDFK DFWLYLWLHV� IO\HULQJ� PHHWLQJV ZLWK RXU *UDSKLF 'HVLJQHU�
SURPRWLQJ RQ ,QVWDJUDP DQG SODQQLQJ WKH ORJLVWLFV ZLWK WKH (YHQWV &RRUGLQDWRU DQG WKH SURGXFWLRQ WHDP DV
ZHOO DV WKH 8QLYHUVLW\� )RU PRUH LQIRUPDWLRQ SOHDVH FRQWDFW $O\VVLD DW FDPSXVOLIH#VFVX�FD

7KDL 'LOORQ +LJDVKLKDUD� 93 ([WHUQDO

5,6( &RQIHUHQFH
93 ([WHUQDO SDUWLFLSDWHG LQ WKH 5,6( FRQIHUHQFH KRVWHG E\ &)6�2 DQG ODVWHG WKUHH GD\V� 7KHUH ZHUH
YDULRXV DFWLYLWLHV DQG FRQYHUVDWLRQV DURXQG LVVXHV WKDW DULVH IURP YDULRXV LGHQWLWLHV ZLWKLQ FDPSXVHV DFURVV
WKH FRXQWU\� 7KHUH ZDV D IRFXV JURXS IRU 5DFLDOLVHG VWXGHQWV� ,QGLRXVH DQG %ODFN VWXGHQWV� 9DULRXV VROLGDU\
RSSRUWXQLWLHV DQG OHDUQLQJ IURP RXU FRXQWHUSDUWV ZDV WKHUH� )RU PRUH LQIRUPDWLRQ SOHDVH FRQWDFW
+LJDVKLKDUD DW H[WHUQDO#VFVX�FD

*HQGHU 9LROHQFH 6XPPLW
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93 ([WHUQDO SDUWLFLSDWHG LQ WKH *HQGHU 9LROHQFH 6XPPLW KRVWHG E\ WKH 8768 GRZQWRZQ DW WKH VWXGHQW
FRPPRQV� 7KLV ZDV D IDQWDVWLF VXPPLW WKDW ZDV RUJDQLVHG LQ FRQMXQFWLRQ ZLWK WKH 3($56 SURMHFW� 7KHUH ZHUH
YDULRXV FRPPXQLW\ RUJDQLVDWLRQV DQG VWXGHQW XQLRQV IURP YDULRXV 8QLYHUVLWLHV DFURVV 2QWDULR� 7KH
FRQYHUVDWLRQV ZHUH GHHS DQG LQVLJKWIXO� )RU PRUH LQIRUPDWLRQ SOHDVH FRQWDFW +LJDVKLKDUD DW
H[WHUQDO#VFVX�FD

856 3ODQQLQJ
<RXU 93 $8$ DQG 93 ([WHUQDO KDYH EHHQ SODQQLQJ WKH 856 DQG ZH DUH H[FLWHG WR DQQRXQFH WKDW LW LV QH[W
ZHHN� :H KDYH 876& NQRZOHGJH NHHSHUV� DQ DPD]LQJ NH\QRWH � 1RWRULRXV &UHH� DQG $TXD SHUIRUPLQJ IRU
WKH WKUHH GD\V� 7KH HYHQW LV KDSSHQLQJ IURP 0DUFK �� � $SULO � DW WKH ���� %,6752� )RU PRUH LQIRUPDWLRQ
SOHDVH FRQWDFW +LJDVKLKDUD DW H[WHUQDO#VFVX�FD

2QWDULR /REE\ :HHN
93 ([WHUQDO SDUWLFLSDWHG LQ WKH DQQXDO 2QWDULR /REE\ :HHN RUJDQL]HG E\ &)6�2� ,W ZDV D IDQWDVWLF
RSSRUWXQLW\ IRU 93 ([WHUQDO WR ZRUN ZLWK WKHLU FRXQWHUSDUWV LQ YDULRXV 6WXGHQW 8QLRQ DFURVV 2QWDULR WR EULQJ
IRUWK VWXGHQW LVVXHV LQ IURQW RI 033V� &)6�2 FUHDWHG D OREE\ GRFXPHQW WKDW VXPPDUL]HV WKH OLVW RI GHPDQGV
EULJKW IURWK WR WKH 0336� 93 ([WHUQDO PHHW ZLWK WKH 6SHDNHU RI WKH +RXVH� 033 0LW]LH +XQWHU DPRQJ PDQ\
RWKHU 036� )RU PRUH LQIRUPDWLRQ SOHDVH FRQWDFW +LJDVKLKDUD DW H[WHUQDO#VFVX�FD

6&68 (OHFWLRQV
93 ([WHUQDO RYHUVDZ WKH 6&68 HOHFWLRQV LQ WKH ZHHN RI WKH VHYHQWK� DFWLQJ DV WKH 8QLRQ¶V &KDLU RI WKH
(OHFWLRQV DQG 5HIHUHQGD &RPPLWWHH� 7KH HOHFWLRQ ZDV FRQGXFWHG LQ DQ RUGHUO\ IDVKLRQ DQG DOO DFWLYLWLHV
ZRUNHG ZLWKLQ WKH 8QLRQ¶V SROLF\ DQG SURFHGXUHV VHW RXW E\ WKH (OHFWLRQV 3URFHGXUH &RGH 3ROLF\� )RU PRUH
LQIRUPDWLRQ SOHDVH FRQWDFW +LJDVKLKDUD DW H[WHUQDO#VFVX�FD
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&OXEV )XQGLQJ &RPPLWWHH 0HHWLQJ
6FDUERURXJK &DPSXV 6WXGHQWV¶ 8QLRQ _ /RFDO ��� &DQDGLDQ )HGHUDWLRQ RI 6WXGHQWV
0DUFK � ���� _ 9LD =RRP

�� $WWHQGDQFH� )HUQDQGHV� $EGHOKDPHHG� 'DYLG

�� &DOO WR RUGHU� ���� SP

�� $SSURYDO RI WKH $JHQGD
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW WKH 0DUFK �QG ���� &OXEV )XQGLQJ &RPPLWWHH $JHQGD EH DSSURYHG DV
SUHVHQWHG�

�� &DPSXV &KXUFK
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

%H LW UHVROYHG WKDW &DPSXV &KXUFK EH DSSURYHG RI �������� IXQGLQJ IRU WKHLU ZHHNO\ FDPSXV
FKXUFK VHUYLFHV�

�� $IULFDQ ,PSDFW ,QLWLDWLYH
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

%H LW UHVROYHG WKDW $IULFDQ ,PSDFW ,QLWLDWLYH UHFHLYH ����� IRU WKHLU $IULFDQ ,PSDFW &RQIHUHQFH�
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

�� ,QWHUQDWLRQDO 'HYHORSPHQW &RQIHUHQFH
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG

%H LW UHVROYHG WKDW WKH ,QWHUQDWLRQDO 'HYHORSPHQW &RQIHUHQFH UHFHLYH ����� IRU WKHLU FRQIHUHQFH�

�� %ODQNHWV IRU 7�2�
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG

%H LW UHVROYHG WKDW %ODQNHWV IRU 7�2� UHFHLYH ������ IRU WKHLU 3XPSNLQ &DUYLQJ (YHQW�

�� )LQ7HFK 6RFLHW\
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW )LQ7HFK UHFHLYH ������� IRU WKHLU DQQXDO JHQHUDO PHHWLQJ

�� %'6$ 876&
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG
%H LW UHVROYHG WKDW %'6$ 876& UHFHLYH ��� IRU WKHLU 'HVWUHVVRU (YHQW�

�



��� /DZ 6RFLHW\ DW 876&
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW WKH /DZ 6RFLHW\ DW 876& UHFHLYH ������ IRU WKHLU *HQHUDO 0HHWLQJ DQG 6RFLDO�

��� &RSWV LQ $FWLRQ
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW &RSWV LQ $FWLRQ UHFHLYH ������ IRU WKHLU 7DEOLQJ HYHQWV

��� +DFN WKH 9DOOH\
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG

%H LW UHVROYHG WKDW +DFN WKH 9DOOH\ EH GHFOLQHG WKHLU UHTXHVW DV WKH\ GLG QRW GR D SUHVHQWDWLRQ IRU
WKHLU HYHQW EHIRUH VXEPLWWLQJ D UHTXHVW DV LW WRWDOV PRUH WKDQ ������

��� 7KH 9ROOH\EDOO &OXE
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG
%H LW UHVROYHG WKDW 7KH 9ROOH\EDOO &OXE UHFHLYH ������� IRU WKHLU 9ROOH\EDOO 7RXUQDPHQW

��� 0XVOLP 6WXGHQWV $VVRFLDWLRQ
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG
%H LW UHVROYHG WKDW 06$ UHFHLYH ������� IRU WKHLU 'D¶ZDK WUDLQLQJ

��� 0XVOLP 6WXGHQWV $VVRFLDWLRQ
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 06$ UHFHLYH ������ IRU WKHLU 'D¶ZDK WUDLQLQJ

��� 7KDTDOD\Q 0XVOLP $VVRFLDWLRQ
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 70$ UHFHLYH ������ IRU WKHLU ),)$ :RUOG &XS 9LHZLQJ 3DUW\

��� 8QLYHUVLW\ RI 7RURQWR +RQJ .RQJ 6WXGHQW &OXE
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 8QLYHUVLW\ RI 7RURQWR +RQJ .RQJ 6WXGHQW &OXE UHFHLYH ���� IRU WKHLU &KULVWPDV
3DUW\

��� 5DUH 'LVHDVHV )RXQGDWLRQ
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

%H LW UHVROYHG WKDW 5') UHFHLYH ������ IRU WKHLU 5HXVDEOH %XEEOH 7HD )XQGUDLVHU

��� 5HJHQHVLV 876&
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG

��



%H LW UHVROYHG WKDW 5HJHQHVLV 876& UHFHLYH ������ IRU WKHLU /DE &RDW 7\H '\H (YHQW

��� /DZ 6RFLHW\ RI 876&
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG
%H LW UHVROYHG WKDW /DZ 6RFLHW\ DW 876& UHFHLYH ������ IRU WKHLU $QQXDO *HQHUDO 0HHWLQJ

��� -HZLVK 6WXGHQW /LIH
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG
%H LW UHVROYHG WKDW -HZLVK 6WXGHQW /LIH EH GHQLHG WKHLU UHTXHVW RI ������� DV WKH\ VXEPLWWHG DQ
LQYRLFH UDWKHU WKDQ D UHFHLSW IRU WKH SXUFKDVH�

��� 8QLYHUVLW\ RI 7RURQWR +RQJ .RQJ &OXE
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 8QLYHUVLW\ RI 7RURQWR +RQJ .RQJ &OXE UHFHLYH ������ IRU WKHLU 876&
52&6$87 ; 87+.6& 3LFQLF

��� 876& &DWKROLF &KDSODLQF\
0RWLRQ� 0RYHG� )HUQDQGHV� 6HFRQGHG� 'DYLG
:KHUHDV 876& &DWKROLF &KDSODLQF\ KHOG WKHLU JDWKHULQJ IRU JHQHUDO PHPEHUV DW WKH ���� %LVWUR�

%H LW UHVROYHG WKDW 6&68 SD\ WKH LQYRLFH DPRXQW RI ������� WR WKH ELVWUR GLUHFWO\

���876& $&)
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW $&) UHFHLYH ������ IRU WKHLU ZLQWHU UHWUHDW

��� &DPSXV &KXUFK
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW &DPSXV &KXUFK UHFHLYH ������ IRU WKHLU &KULVWPDV VHUYLFH

��� 7KH 8QLYHUVLW\ RI 7RURQWR 6FDUERURXJK 'UDJRQ %RDW 7HDP &ULPVRQ 'UDJRQV
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

%H LW UHVROYHG WKDW 8RI7 'UDJRQ %RDW UHFHLYH ���� IRU WKHLU .ULVS\ .UHPH IXQGUDLVHU

��� &DPSXV &KXUFK
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW &DPSXV &KXUFK UHFHLYH ������� IRU WKHLU ZHHNO\ VHUYLFH

��� 3V\FKRORJLFDO +HDOWK 6RFLHW\
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 3+6 UHFHLYH ������ IRU WKHLU PL[HU HYHQW

��� 3V\FKRORJLFDO +HDOWK 6RFLHW\
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

��



%H LW UHVROYHG WKDW 3+6 UHFHLYH ������ IRU WKHLU PL[HU HYHQW
��� 3URMHFW 6XQVKLQH

0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 3URMHFW 6XQVKLQH UHFHLYHV ������ IRU WKHLU VHQGLQJ VXQVKLQH HYHQW�

��� 876& 06$
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 06$ UHFHLYH ����� IRU WKHLU -XPPDK SUD\HU VHUYLFHV

��� 876& 06$
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 06$ UHFHLYH ������ IRU WKHLU %DQQHU IRU WDEOLQJ

��� 876& 06$
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 06$ EH GHFOLQHG IXQGLQJ IRU WKHLU ZHEVLWH GRPDLQ DV ZH GR QRW UHLPEXUVH IRU WKDW
XWLOLW\�

��� )LOLSLQR 6WXGHQW $VVRFLDWLRQ RI 6FDUERURXJK
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

%H LW UHVROYHG WKDW )6$6 UHFHLYH ������ IRU WKHLU ULFH WR PHHW \RX HYHQW
��� 8RI7 6WXGHQWV IRU (SLOHSV\ $ZDUHQHVV �6�(�$�

0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

%H LW UHVROYHG WKDW 6($ UHFHLYH ������ IRU WKHLU FRRNLH VDOHV

��� 8RI7 6WXGHQWV IRU (SLOHSV\ $ZDUHQHVV �6�(�$�
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

%H LW UHVROYHG WKDW 6($ EH GHQLHG IXQGLQJ DV WKHLU SURILW ZDV PRUH WKDQ WKHLU UHTXHVWHG
UHLPEXUVHPHQW DPRXQW

��� 0DWHUQDO DQG 1DWDO KHDOWK LQLWLDWLYH
0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG
%H LW UHVROYHG WKDW 01+, UHFHLYH ���� IRU WKHLU .ULVS\ .UHPH IXQGUDLVHU

��� 6&68 &ROODERUDWLRQ ZLWK 8RI7668

0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

:KHUHDV 6&68 LV FROODERUDWLQJ ZLWK 82)7668 WR KLUH D SKRWRJUDSK\ DQG YLGHRJUDSK\ WHDP WR
FRYHU WKH /HW¶V (QG ZLWK D 6FDU%$1* HYHQW IRU %ODFN +LVWRU\ 0RQWK�

��



%H LW UHVROYHG WKDW 6&68 EH DSSURYHG WR DFFHVV ����� LQ &OXEV )XQGLQJ IRU WKH FROODERUDWLYH
HYHQW ZLWK 82)7668�

��� $6$ $1' 56& IRU %ODFN 0XVOLPV

0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� 'DYLG

:KHUHDV 6&68 DQG WKH 56& DUH FROODERUDWLQJ ZLWK $IULFDQ 6WXGHQWV¶ $VVRFLDWLRQ WR EULQJ D
VSHDNHU IRFXVHG RQ WKH %ODFN 0XVOLP H[SHULHQFH�

%H LW UHVROYHG WKDW 6&68 EH DSSURYHG WR DFFHVV ���� LQ &OXEV )XQGLQJ IRU WKH FROODERUDWLYH
HYHQW ZLWK $IULFDQ 6WXGHQWV¶ $VVRFLDWLRQ�

��� 0RWLRQ WR $GMRXUQ

0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� $EGHOKDPHHG

%H LW UHVROYHG WKDW WKH ��������� &OXEV )XQGLQJ &RPPLWWHH 0HHWLQJ EH DGMRXUQHG�

0RWLRQ &DUULHV

��
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�K� �K?EKHKCU� �AOPAAJEA �BNE?=

�K� �KHEPE?=H �?EAJ?A� �D=HEH��=FEN �EHAO

�K� �=J=CAIAJP� �QOPEJ �A

�K� �OU?DKHKCU� �=UJ=> �VAAI

�K� �JCHEOD� �U?EH 	ANJ=J@AO

�K� �QI=J 
AKCN=LDU� 
=U=PDNE �ER=

�K� 	NAJ?D x �EJCQEOPE?O� �H>= KNMQAN=

�K� �=NP�PEIA� �UODJ=RE �=J=C=N=F=IQPD=HU

�K� �NEPE?=H �ARAHKLIAJP �PQ@EAO� �AAJ �D=JKQD=

�K� �EOPKNE?=H =J@ �QHPQN=H �PQ@EAO� �=J �D=I

�K� �DEHKOKLDU� �@ACKNEKH= �A>K��@AOEJ=
�K� �DUOE?=H =J@ �JRENKJIAJP=H �?EAJ?A� �QJ=EJ �EJ@DQ

�JPANJ=H �ENA?PKN� 	=SVE= �HD=C



�HH �=J@E@=PAO �AAPEJC�

�DA �HH �=J@E@=PAO �AAPEJC S=O O?DA@QHA@ BKN �KJ@=U 	A>NQ=NU ¼¾PD� ½»½¾ EJ �KKI
���½¾½� �PQ@AJP �AJPNA BKN À�Á LI� �P S=O =PPAJ@A@ >U �� �TPANJ=H �D=E �EC=ODED=N=�
�ALQPU �APQNJEJC �BBE?ANO �=?DAH �=NS=H =J@ �N=REJ= �NEJ?AHU� =O SAHH =O PDA ?=J@E@=PAO
NQJJEJC� �A SAJP PDNKQCD =HH KB PDA ?K@AO KB ?KJ@Q?P� ATLA?P=PEKJO� =O SAHH =O PDA �HA?PEKJO
�NK?A@QNA �K@A� �HH ?=J@E@=PAO OECJA@ =J =PPAJ@=J?A ODAAP� RANEBEA@ PDAEN QJ@ANOP=J@EJC
=J@ RKE?A@ =HH KB PDAEN ?KIIAJPO� MQAOPEKJO =J@ ?KJ?ANJO� �DANA SANA JK LNKTEAO�

�ENEJC �NK?A@QNA

�JPANREASO BKN PDA ��� LKOEPEKJ PKKG LH=?A @QNEJC PDA SAAG KB 	A>NQ=NU ÁPD� ½»½¾ =J@ =
��� S=O DENA@ =J@ PN=EJA@ >U �KJ@=U 	A>NQ=NU ¼¾� ½»½¾�

�DA LKOEPEKJ KB LKHH ?HANG S=O =HOK =@RANPEOA@ KJ PDA ���� SA>OEPA� �DA ��� ?KJ@Q?PA@
EJPANREASO PDNKQCD OQNRAUO SEPD =HH =LLHE?=JPO� �Q??AOOBQH =LLHE?=JPO SANA O?DA@QHA@ BKN
PN=EJEJC OAOOEKJO PD=P SANA DAH@ KJ �KJ@=U �=N?D ÁPD� ½»½¾ =P ½�¾ LI EJ NKKI �� ½¼Ä� =J@
?KJ@Q?PA@ >U PDA ���� ����

�=HHKP �NEJPEJC =J@ �=HHKP �NAL=N=PEKJO

�HH >=HHKPO SANA @AOECJA@ =J@ LNEJPA@ EJ DKQOA =P PDA ���� KBBE?A� �N@AN KB J=IAO KJ =HH
>=HHKPO SANA OKNPA@ =HLD=>APE?=HHU� �KHH �HANGO =J@ ���� OP=BB IAI>ANO =OOEOPA@ SEPD PDA
LNAL=N=PEKJO KB >=HHKPO� �HH >=HHKPO SANA JQI>ANA@�

�KPEJC �ANEK@

� PKP=H KB PDNAA  ¾¡ LKHHEJC OP=PEKJO SANA =R=EH=>HA PK IAI>ANO� PDA �� =PNEQI� �� =PNEQI�
=J@ ��� �KPEJC @=UO SANA �=N?D Â�ÄPD BNKI ¼»=I�ÁLI�

�KHHEJC �P=PEKJO

�� �EI �KNPKJO� �PQ@AJP �AJPNA� �JOPNQ?PEKJ=H �AJPNA �PNEQI

�KHH ?HANGO SANA EJOPNQ?PA@ PK IAAP =P PDAEN NAOLA?PA@ LKHHEJC OP=PEKJO ¼» IEJQPAO >ABKNA
PDAEN ODEBP� �DA ��� =J@ ��� OAP QL LKHHEJC OP=PEKJO ¾» IEJQPAO >ABKNA RKPEJC OP=NPA@ =J@
OQLANREOA@ PDA LKHHEJC OP=PEKJO QJPEH ?HANGO =NNERA@� �DA ��� =J@ ��� SAJP PK A=?D LKHHEJC
OP=PEKJ =BPANS=N@O PK OA=H A=?D >=HHKP >KT� �=?D OA=H S=O EJEPE=HA@ >U PDA ��� =J@ ���� �K
O?NQPEJAANO SANA LNAOAJP�

�=HHKPO BKN PDA AHA?PEKJO SANA @ALKOEPA@ EJPK >=HHKP >KTAO� =J@ SANA H=PAN OAL=N=PA@ @QNEJC
PDA >=HHKP ?KQJP� �P PDA AJ@ KB A=?D RKPEJC @=U� >=HHKP >KTAO SANA OPKNA@ SEPD ���� ?=ILQO
LKHE?A� =J@ SANA PN=JOLKNPA@ >U PDA ���� ��� x �KHH �HANGO PK PDA ?=ILQO LKHE?A KBBE?A� �HH
>=HHKP >KTAO SANA DAH@ =P PDEO HK?=PEKJ QJPEH PDA AJ@ KB PDA RKPEJC LANEK@� �P PDA ?HKOA KB
RKPEJC� >=HHKP >KTAO SANA PN=JOLKNPA@ >U PDA ��� PK PDA HK?=PEKJ BKN PDA >=HHKP ?KQJP� NKKI
��½¾½ KJ 	NE@=U �=N?D ÄPD� ½»½¾ =P ¼» =I�



�=IL=ECJ �ANEK@ =J@ �HA?PEKJO �EKH=PEKJO�

�=IL=ECJ LANEK@ H=OPA@ BNKI �QAO@=U 	A>NQ=NU ¼¿PD ½»½¾ PK �DQNO@=U �=N?D ÃPD� ½»½¾�
�HH ?=IL=ECJ I=PANE=HO SANA =LLNKRA@ >U PDA ����

�=IL=ECJEJC REKH=PEKJO KJHU EJ?HQ@A@ PDA BKHHKSEJC�

¼� �J?KNNA?P P=LA QOA@ KJ LKOPANO
½� �=IL=ECJEJC SEPDEJ PDA ¼» IAPAN JK�?=IL=ECJEJC I=NGEJC VKJA @QNEJC RKPEJC @=UO
¾� �KOPANO QL SEPDEJ PDA ¼» IAPAN JK�?=IL=ECJEJC I=NGEJC VKJA @QNEJC RKPEJC @=UO

�HA?PEKJO��KPEJC �=U �OOQAO =J@ �KJ?ANJO�

�DA AHA?PEKJO LNK?AOO SAJP OIKKPDHU =O PDANA S=O KJHU KJA OH=PA NQJJEJC =J@ IKOP
LKOEPEKJO SANA =??H=EIA@ KN = UAO�JK RKPA� �DA KJHU @KSJOE@A S=O PDA H=?G KB RKPAO @QA PK
LKKN =@RANPEOAIAJP BKN PDA AHA?PEKJO =J@ PDA H=?G KB EJ�LANOKJ ?=IL=ECJEJC >U PDA
?=J@E@=PAO� 	AS ?=J@E@=PAO ?DKOA JKP PK ODKS?=OA PDAEN NQJJEJC�?=J@E@=?U SEPD LKOPANO�
�RAJ =BPAN PDAU AI=EHA@ IA LDKPKO ODKS?=OEJC PDAEN LKOPANO�OAAGEJC =LLNKR=H KB I=PANE=H�
?=IL=ECJEJC S=O HEIEPA@�

�HA?PEKJ �AOQHPO

(;(&87,9( &$1','$7(6�
([HFXWLYHV
&DQGLGDWHV 3RVLWLRQ <HV 1R $EVWDLQHG

7RWDO
9RWHV

'DYLG� $PULWK 3UHVLGHQW ��� �� �� ���

'LDE�
$EGXOUDKPDQ 9LFH�3UHVLGHQW &DPSXV /LIH ��� �� �� ���

0LDK� $IVDQD
9LFH�3UHVLGHQW $FDGHPLFV DQG 8QLYHUVLW\

$IIDLUV ��� �� �� ���

1PDVKLH�
'HQLVH 9LFH�3UHVLGHQW (TXLW\ ��� �� �� ���

3DODSDUWK\�
$NDDVK 9LFH�3UHVLGHQW 2SHUDWLRQV ��� �� �� ���

5REOH�
.KDGLGMD 9LFH�3UHVLGHQW ([WHUQDO ��� �� �� ���

��������� ��� �����������

%RDUG RI 'LUHFWRU
&DQGLGDWHV 3RVLWLRQ 9RWHV $EVWDLQHG

7RWDO
9RWHV

-DKDQ� )DU]DQD %RDUG RI 'LUHFWRU 'HSDUWPHQW RI $QWKURSRORJ\ � � �

1JX\HQ� .DWK\ %RDUG RI 'LUHFWRU 'HSDUWPHQW RI $QWKURSRORJ\ � � �

$PLQ� %HODU %RDUG RI 'LUHFWRU 'HSDUWPHQW RI %LRORJLFDO �� � ��



6FLHQFH

5H]DHL� .LPLD
%RDUG RI 'LUHFWRU 'HSDUWPHQW RI %LRORJLFDO
6FLHQFH � � �

2SRNX� 9DQHVVD
%RDUG RI 'LUHFWRU 'HSDUWPHQW RI %LRORJLFDO
6FLHQFH �� � ��

-DOHHO� $DOL\DK
%RDUG RI 'LUHFWRU 'HSDUWPHQW RI &RPSXWHU 	
0DWKHPDWLFDO 6FLHQFHV �� � ��

-XQJ� <LKRL
%RDUG RI 'LUHFWRU 'HSDUWPHQW RI &RPSXWHU 	
0DWKHPDWLFDO 6FLHQFHV �� � ��

&KRXUH\� 'KUD %RDUG RI 'LUHFWRU 'HSDUWPHQW RI +HDOWK 6WXGLHV �� � ��

3LUDWKHHSDQ�
3ULWKLND %RDUG RI 'LUHFWRU 'HSDUWPHQW RI +HDOWK 6WXGLHV �� � ��

�TLAJOAO

�KIA ?=J@E@=PAO @E@ JKP OQ>IEP PDAEN ATLAJOA BKNI SEPDEJ PDA PEIA
=HHKPPA@ >U PDA ���� =J@ JK KJA AT?AA@A@ PDAEN ATLAJOA HEIEP�

������ ������

�DA ������ EO ?KJBE@AJP PD=P ARANU IAI>AN NA?AERA@ A=?D >=HHKP PDAU
MQ=HEBEA@ BKN� �DA LKHH ?HANGO NA?KQJPA@ PSE?A =J@ PDA ��� x ��� =NA
?KJBE@AJP EJ PDA BEJ=H JQI>AN�

�DA �=HHU �DAAP BKN �����O 
AJAN=H �HA?PEKJO S=O OD=NA@ SEPD PDA
�JPANJ=H �KKN@EJ=PKN =J@ �TA?QPERA �ENA?PKN� �DANA SANA JK
O?NQPEJAANO�

�A?KQJP

�K ?=J@E@=PA NAMQAOPA@ BKN = NA?KQJP� �DANA S=O JK NA?KQJP JAA@A@�



��� ��������������� ��� ���������

�RAN=HH� �DA 
AJAN=H �HA?PEKJO SAJP OIKKPDHU =J@ SEPDKQP = DEP?D� PDA ?=J@E@=PAO
=OGA@ MQAOPEKJO� PDA RKPEJC LNK?AOO S=O OA=IHAOO =J@ PDA LKHH ?HANGO =J@ ���SANA
RANU LNKBAOOEKJ=H� =I=VEJC =J@ SKJ@ANBQH =P PDAEN FK>O� �DA LNK?AOO S=O CKK@ =J@

PDA AHA?PEKJ LNK?AOO SAJP LANBA?PHU�

¼� �@RANPEOAIAJPO BKN PDA AHA?PEKJO SANA HEIEPA@ =J@ SA=G� �O = NAOQHP� RKPEJC
PQNJ�KQP S=O HKS� �DANA JAA@O PK >A IKNA =JJKQJ?AIAJPO >ABKNA =J@ @QNEJC

PDA RKPEJC LANEK@�

½� �JHU KPDAN ?KILH=EJP EO PD=P PDA LKHHEJC ?HANGO B=EHA@ =P BKHHKSEJC EJOPNQ?PEKJO
@AOLEPA IQHPELHA PN=EJEJC =J@ S=NJEJCO� �O = NAOQHP� = HKP KB >=HHKPO SANA

@AAIA@ =O OLKEHA@ @QA PK LKHHEJC ?HANGO® JACHECAJ?A EJ OECJEJC PDA >=?G KB PDA
>=HHKPO� �A?KIIAJ@=PEKJ EO BKN PDA ��� =J@ ���O PK IKJEPKN KN OQLANREOA PDA
BENOP DKQN KB RKPEJC PK AJOQNA PDA LKHHEJC ?HANGO =NA BKHHKSEJC EJOPNQ?PEKJO�

¾� �AOE@AO PDEO� =HH OP=BB SANA RANU DAHLBQH =J@ OPALLA@ EJ SDAJ DAHL S=O JAA@A@
AOLA?E=HHU SEPD >=HHKP LNAL=N=PEKJO =J@ OQLANREOEJC >=HHKP ?KQJPEJC�

¿� �DA ��� >AHEARAO PD=P =HH @QPEAO LANP=EJEJC PK �����O 
AJAN=H �HA?PEKJO ½»½¾
SANA ?KJ@Q?PA@ LNKBAOOEKJ=HHU� EIL=NPE=HHU� =J@ OA?QNAHU�

�DA ��� NAOLA?PBQHHU =OGO PDA ���� �K=N@ KB �ENA?PKNO PK =??ALP PDEO
NALKNP =O LNAOAJPA@�

�KJCN=PQH=PEKJO PK PDA EJ?KIEJC �TA?QPERA IAI>ANO =J@ �K=N@ KB
�ENA?PKNO� =J@ 
KK@ �Q?G �ATP �A=N�





$WWHQGDQFH
/DVW�1DPH )LUVW�1DPH &RQVWLWXHQF\�RU�3RVLWLRQ

9DFDQW 9DFDQW 3UHVLGHQW

0DQRKDUDQ 0DWKRRVKDQ 9LFH�3UHVLGHQW�2SHUDWLRQV

$EGHOKDPHHG <XPQD 9LFH�3UHVLGHQW�(TXLW\

+LJDVKLKDUD 7KDL 9LFH�3UHVLGHQW�([WHUQDO

'DYLG $PULWK 9LFH�3UHVLGHQW�$FDGHPLF�	�8QLYHUVLW\�$IIDLUV

)HUQDQGHV $O\VVLD 9LFH�3UHVLGHQW�&DPSXV�/LIH

)HPL�-RKQVRQ 7RPLZD�.LEDWL 'LUHFWRU�RI�&ULWLFDO�'HYHORSPHQW�6WXGLHV

.KDOLG 'XUDK�)DWLPD 'LUHFWRU�RI�6RFLRORJ\

-XQJ <LKRL 'LUHFWRU�RI�&RPSXWHU�	�0DWKHPDWLFDO�6FLHQFHV

$JJDUZDO 1DQGLQL 'LUHFWRU�RI�0DQDJHPHQW

0DF/HRG

6DUGHU

*HKDQL

$IULFD

9DFDQW

6HJDUDMDVLQJKH

&UDZIRUG

9DFDQW

(VKDED

6LQGKX

9DFDQW

9DFDQW

(UXP

6LPSVRQ

'DPDVFHQR

0LDK

6DPDQWKD�5DFKHO

3URWWD\�$]PLQ�$ERQL

0DID]

'HVWHHQLH

9DFDQW

$GULDQ

&RQQRU�-RKQ

9DFDQW

6\HGD

+XQDLQ

9DFDQW

9DFDQW

0X]QD

6KHQQHO

)RQVHFD

$IVKDQD

'LUHFWRU�RI�)UHQFK�	�/LQJXLVWLFV

'LUHFWRU�RI�+LVWRULFDO�	�&XOWXUDO�6WXGLHV

'LUHFWRU�RI�+HDOWK�6WXGLHV

'LUHFWRU�RI�+XPDQ�*HRJUDSK\

'LUHFWRU�RI�3KLORVRSK\

'LUHFWRU�RI�3ROLWLFDO�6FLHQFH

'LUHFWRU�RI�%LRORJLFDO�6FLHQFH

'LUHFWRU�RI�(QJOLVK

'LUHFWRU�RI�3V\FKRORJ\

'LUHFWRU�RI�3K\VLFDO�	�(QYLURQPHQWDO�6FLHQFHV

,QWHUQDWLRQDO�6WXGHQW�'LUHFWRU

'LUHFWRU�RI�$QWKURSRORJ\

'LUHFWRU�RI�$UWV��&XOWXUH�DQG�0HGLD

)LUVW�<HDU�5HSUHVHQWDWLYH

)LUVW�<HDU�5HSUHVHQWDWLYH

3DUW�7LPH�'LUHFWRU

�



$JHQGD

�� &DOO�WR�RUGHU�

�� (TXLW\�6WDWHPHQW

�� $QQRXQFHPHQWV

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�)HEUXDU\���WK������%RDUG�0HHWLQJ�DJHQGD�EH�DSSURYHG�DV�SUHVHQWHG�

�� $SSURYDO�RI�0LQXWHV

0RWLRQ 0RYHG� 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�)HEUXDU\���WK������PLQXWHV�SDFNDJH�LQFOXGLQJ�WKH�IROORZLQJ�GRFXPHQWV�EH
DSSURYHG�DV�SUHVHQWHG�

D� ([HFXWLYH�&RPPLWWHH�0HHWLQJ��(&0�
L� )HEUXDU\��QG�������SJ�����
LL� )HEUXDU\���WK�������SJ�����
LLL� )HEUXDU\���WK�������SJ�����

E��%RDUG�RI�'LUHFWRUV�0HHWLQJ
L� -DQXDU\���VW�������SJ�����

F� '6$�)XQGLQJ�&RPPLWWHH�0HHWLQJ
L� )HEUXDU\���WK�������SJ�����

���$XGLWHG�)LQDQFLDO�6WDWHPHQWV

0RWLRQ 0RYHG� 6HFRQGHG�

:KHUHDV�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�LV�UHTXLUHG�WR�FRQGXFW�DQ�DQQXDO�DXGLW�IRU�LWV
ILQDQFLDO�VWDQGLQJV�WKDW�LV�WR�EH�SUHVHQWHG�DQG�DSSURYHG�E\�WKH�%RDUG�RI�'LUHFWRUV�DQG
0HPHEUVKLS�

%H�LW�UHVROYHG�WKDW�WKH�����������$XGLWHG�)LQDQFLDO�6WDWHPHQWV�EH�DSSURYHG�DV�SUHVHQWHG�

%H�LW�IXUWKHU�UHVROYHG�WKDW�WKH�����������$XGLWHG�)LQDQFLDO�6WDWHPHQWV�EH�UHFRPPHQGHG�IRU
DGRSWLRQ�DW�WKH�:LQWHU�*HQHUDO�0HHWLQJ�

�� ([HFXWLYH�8SGDWHV��SJ����

0RWLRQ 0RYHG� 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�([HFXWLYH�8SGDWHV�EH�DFFHSWHG�DV�SUHVHQWHG�

�



�� 2WKHU�%XVLQHVV

�� $GMRXUQPHQW

0RWLRQ 0RYHG� 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�)HEUXDU\���WK�������%RDUG�RI�'LUHFWRUV�0HHWLQJ�EH�DGMRXUQHG�

�



([HFXWLYH�8SGDWHV

0DWKRRVKDQ�0DQRKDUDQ�93�2SHUDWLRQV

�����%LVWUR

7KURXJKRXW�WKH�VSDQ�RI�WKLV�PRQWK�93�2SHUDWLRQV�WRRN�SDUW�LQ�HQVXULQJ�RSHUDWLRQV�IRU�WKH�ELVWUR�UDQ�VPRRWKO\
DORQJVLGH�-$%�0DQDJHPHQW��7KLV�LQFOXGHG�KDYLQJ�65,�PHHWLQJV�WR�FKHFN�LQ�DQG�UHOD\�IHHGEDFN��DV�ZHOO�DV�SODQ�IXWXUH
GHYHORSPHQWV�LQ�WKH�VSDFH��)HHGEDFN�IURP�WKH�VXUYH\�LV�FRQWLQXDOO\�EHLQJ�FRQVLGHUHG�DQG�LPSOHPHQWHG�DV�ZHOO�

)RRG�&HQWUH

:H�KDG�RXU�ZHHNO\�JURFHU\�SLFNXSV��DQG�KDYH�QHZO\�LPSOHPHQWHG�D�VHFRQG�JURFHU\�SLFNXS�ZHHNO\��7KHUH�ZLOO�QRZ
EH���ZHHNO\�JURFHU\�SLFNXSV�WDNLQJ�SODFH�RQ�0RQGD\V�DQG�)ULGD\V�

6SRQVRUVKLSV

+DG�VHYHUDO�PHHWLQJV�ZLWK�RUJDQL]DWLRQV�UHJDUGLQJ�VSRQVRUVKLSV�ZLWK�856��,QFRPH�WD[�FOLQLF��%ODFN�KLVWRU\�PRQWK�DQG
0XOWLFXOWXUDO�ZHHN�DV�ZHOO�DV�JHQHUDO�HYHQWV�

,QFRPH�7D[�&OLQLF�(YHQW�&ROODERUDWLRQ

7KH�KLULQJ�RI�WKH�LQFRPH�WD[�FOLQLF�FRRUGLQDWRU�ZDV�FRPSOHWHG��DV�ZHOO�DV�RQERDUGLQJ�RI�YROXQWHHUV��/RJLVWLFV�IRU�WKH
WD[�FOLQLF�LQFOXGLQJ�URRP�ERRNLQJV�DQG�VSRQVRUVKLSV�WRRN�SODFH�WKURXJKRXW�WKLV�PRQWK�

,Q�DGGLWLRQ�WR�WKLV��93�2SHUDWLRQV�DOVR�WRRN�SDUW�LQ�VXSSRUWLQJ�RWKHU�LQLWLDWLYHV�DQG�HYHQWV�WKDW�WKH�RWKHU�H[HFXWLYH
PHPEHUV�ZLOO�EH�PHQWLRQLQJ�LQFOXGLQJ�WKH�FRRNLQJ�ZRUNVKRS��9'D\�DFWLRQ�RXWUHDFK��%+0�6WXG\�KDOO�DQG�PRUH�

$PULWK�'DYLG���9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV

8QGHUJUDGXDWH�5HVHDUFK�6\PSRVLXP��856�
<RXU�93�$8$�DQG�93�([WHUQDO�KDYH�EHHQ�ZRUNLQJ�RQ�WKH�SODQQLQJ�IRU�6&68¶V�DQQXDO�8QGHUJUDGXDWH
5HVHDUFK�6\PSRVLXP��:H�KDYH�VHFXUHG�D�YHU\�VSHFLDO�NH\QRWH�VSHDNHU�IRU�WKLV�HYHQW��:H�DUH�FXUUHQWO\
UHYLHZLQJ�DQG�UHFHLYLQJ�UHVHDUFK�VXEPLVVLRQV�IURP�VWXGHQWV��7KH�HYHQWV�GDWHV�DUH�0DUFK������$SULO��VW��)RU
PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

6HFRQG�$WWHPSW�IRU�&UHGLW�3ROLF\
$IWHU�PRQWKV�RI�DGYRFDF\�DQG�OREE\LQJ�WKH�876&�$GPLQLVWUDWLRQ��WKH�6HFRQG�$WWHPSW�IRU�&UHGLW�3ROLF\�ZLOO
EH�SDVVHG�DW�WKH�XSFRPLQJ�$FDGHPLF�$IIDLUV�&RPPLWWHH�0HHWLQJ��<RXU�93�$8$�ZLOO�EH�VSHDNLQJ�LQ�IDYRXU
RI�WKLV�SROLF\�DW�WKH�0DUFK���QG�$FDGHPLF�$IIDLUV�&RPPLWWHH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR
$PULWK�DW DFDGHPLFV#VFVX�FD

5DPDGDQ�$FFRPPRGDWLRQV

�
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<RXU�93�$8$�KDV�EHHQ�FRQGXFWLQJ�FRQYHUVDWLRQV�ZLWK�WKH�5HJLVWUDU
V�2IILFH�DQG�KDV�EHHQ�OREE\LQJ�VLQFH
WKH�VWDUW�RI�WHUP�IRU�DFFRPPRGDWLRQV�IRU�5DPDGDQ��<RXU�93�$8$�KDV�UHFHLYHG�LQIRUPDWLRQ�IURP�WKH
5HJLVWUDU
V�2IILFH�WKDW�DOO�H[DPV�ZLOO�EH�KHOG�LQ�WKH�PRUQLQJ�DIWHUQRRQ�WLPHV�DYRLGLQJ�KROGLQJ�DQ\�H[DPV
GXULQJ�WKH�WLPH�WR�EUHDN�IDVW��7KLV�LV�DQRWKHU�PDMRU�YLFWRU\�IRU�VWXGHQWV�DV�VWXGHQWV�DUH�QRZ�DEOH�WR�SUDFWLFH
WKHLU�IDLWK�DW�WKH�DSSURSULDWH�WLPH�LQVWHDG�RI�KDYLQJ�WR�GHDO�ZLWK�DFDGHPLF�UHVSRQVLELOLWLHV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

/6$3�3URJUDP�DW�876&
<RXU�93�$8$�DQG�WKH�$VVLVWDQW�'HDQ�6WXGHQW�6XFFHVV�KDYH�EHHQ�ZRUNLQJ�RQ�D�/DZ�6FKRRO�3UHS�3URJUDP
IRU�876&�VWXGHQWV��$IWHU�PDQ\�FRQYHUVDWLRQV�ZLWK�WKH�IDFXOW\�RI�ODZ��ZH�KDYH�GHFLGHG�WR�RIIHU�WKLV�SURJUDP
IUHH�RI�FKDUJH�WR�DOO�VWXGHQWV�WKDW�DUH�HOLJLEOH�WR�HQURO��7KH�ODXQFK�RI�WKH�SURJUDP�LV�VFKHGXOHG�IRU
0D\�-XQH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�$PULWK�DW DFDGHPLFV#VFVX�FD

$FDGHPLF�6XSSRUW�&HQWUH��$6&�
7KH�$6&�KDV�EHHQ�ZRUNLQJ�WR�HQVXUH�WKDW�VWXGHQWV
�DFDGHPLF�QHHGV�DUH�PHW�ZLWK�DFFRXQWDELOLW\�KRXUV�DQG
ZLWK�KHOS�LQ�DFDGHPLF�DGYLFH��7KH�$6&�FRRUGLQDWRU�-DQHYH�LV�FXUUHQWO\�ZRUNLQJ�RQ�6XEMHFW�6SHFLILF�6WXG\
6WUDWHJLHV�DORQJVLGH�WKH�&HQWUH�IRU�7HDFKLQJ�DQG�/HDUQLQJ��7KHVH�VHVVLRQV�ZLOO�VWDUW�RQ�)HEUXDU\���WK�DQG
FRQWLQXH�XQWLO�WKH�HQG�RI�0DUFK��7KH�$6&�LV�DOVR�ZRUNLQJ�WLUHOHVVO\�RQ�WKH�PHQWRUVKLS�SURJUDP�DQG�WKH
ODSWRS�UHQWDO�SURJUDP�DORQJVLGH�WKH�OLEUDU\��7KH�$6&�ZLOO�DOVR�EH�SURYLGLQJ�IUHH�SULQWLQJ�VHUYLFHV�IRU
VWXGHQWV�LQ�WKH�FRPLQJ�ZHHNV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR DW$PULWK�'DYLG
DFDGHPLFV#VFVX�FD�

3XW�(TXLW\�LQ�$FDGHPLFV�3HWLWLRQ
$�SHWLWLRQ�ZLWK�RYHU�����VLJQDWXUHV�ZDV�VLJQHG�RQ�WKLV�SHWLWLRQ��7KH�SHWLWLRQ�LV�GHPDQGLQJ�WKH�XQLYHUVLW\�WR
H[WHQG�WKH�&5�1&5�GHDGOLQH��WR�SDVV�WKH�6HFRQG�$WWHPSW�IRU�&UHGLW�3ROLF\�DW�WKH�8QLYHUVLW\�$IIDLUV�%RDUG�
WR�LQFOXGH�D�5DPDGDQ�$FFRPPRGDWLRQ�SROLF\��WR�EULQJ�EDFN�K\EULG�RSWLRQV�IRU�OHDUQLQJ�DQG�ILQDOO\�WR�WDNH
DZD\�H[DP�GHIHUUDO�IHHV��7KH�SHWLWLRQ�GHPDQGV�KDYH�EHHQ�EURXJKW�XS�WR�WKH�'HDQ�RI�$FDGHPLFV�DQG�WKH
5HJLVWUDU
V�2IILFH��7KH�ILJKW�ZLOO�QHYHU�VWRS�DQG�VWXGHQWV�XQLWHG�ZLOO�QHYHU�EH�GHIHDWHG���)RU�PRUH
LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR DW DFDGHPLFV#VFVX�FD�$PULWK�'DYLG

$O\VVLD�)HUQDQGHV��93�&DPSXV�/LIH

)HE�������
2Q�)HE����93�&DPSXV�/LIH��WKH�(YHQWV�DQG�0HPEHUVKLS�(QJDJHPHQW�&RRUGLQDWRU��DQG�RWKHU�H[HFV�PHW�ZLWK
1RUP�WR�GLVFXVV�VSDFH�ERRNLQJV��ULVN�IRUPV��DQG�WKH�UHVW�RI�WKH�\HDU�SODQV�IRU�ERRNLQJV�DQG�HYHQWV��,Q�WKLV
PHHWLQJ��LW�ZDV�GHFLGHG�WKDW�IRONV�ZRXOG�PHHW�ZHHNO\�WR�GLVFXVV�IORRU�SODQV�DQG�WKH�ORJLVWLFV�IRU�ERRNLQJV
DQG�QH[W�VWHSV��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD

)HE�������
2Q�)HE���������93�&DPSXV�/LIH�PHW�ZLWK�WKH�ULVN�FRPPLWWHH�PHPEHUV�WR�GLVFXVV�HYHQWV�IRU�EODFN�KLVWRU\
PRQWK�DQG�WR�UHYLHZ�WKH�UHVW�RI�WKH�FRPPLWWHH¶V�HYHQWV��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW
$O\VVLD�DW�FDPSXVOLIH#VFVX�FD

)HE��������
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2Q�)HE����������93�&DPSXV�/LIH�WDEOHG�ZLWK�YROXQWHHUV�IRU�WKH�/HWWHUV�WR�$GPLQLVWUDWLRQ�DQG�FDPSDLJQ
LQLWLDWLYHV�RQ�9DOHQWLQHV�'D\��&DPSXV�/LIH�DOVR�KDQGHG�RXW�9DOHQWLQH
V�'D\�OHWWHUV�WR�VWXGHQWV���)RU�DQ\
TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD

)HE��������
2Q�)HE����������93�&DPSXV�/LIH�DWWHQGHG�D�URRP�ERRNLQJ�PHHWLQJ�ZLWK�1RUP�DQG�/DYHH]D�IURP�26(:
WR�GLVFXVV�%+0�SODQQLQJ�DQG�LQWURGXFH�WKH�PXOWLFXOWXUDO�ZHHN�FRQIHUHQFH��$�IROORZ�XS�PHHWLQJ�ZLOO�EH�KHOG
WR�GLVFXVV�WKH�IORRU�SODQ�DQG�WKH�ORJLVWLFV�RI�WKH�HYHQW��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD
DW�FDPSXVOLIH#VFVX�FD

)HE��������
2Q�)HE����������93�&DPSXV�/LIH�DQG�WKH�(YHQWV�DQG�0HPEHUVKLS�(QJDJHPHQW�&RRUGLQDWRU�KHOG�D
PXOWLFXOWXUDO�ZHHN�PHHWLQJ�WR�GLVFXVV�DQG�VROLGLI\�WKH�SODQV�DQG�LQWHQWLRQV�IRU�PXOWLFXOWXUDO�ZHHN�SODQQLQJ�
7KLV�PHHWLQJ�ZDV�VXFFHVVIXO�DV�WKH�GDWHV�DQG�HYHQWV�IRU�PXOWLFXOWXUDO�ZHHN�ZHUH�SODQQHG�RXW�DQG�VROLGLILHG�
0RUH�LQIRUPDWLRQ�DERXW�WKLV�FDQ�EH�GLVFXVVHG�ZLWK�$O\VVLD�DW�D�ODWHU�WLPH��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV�
SOHDVH�FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD

)HE��������
2Q�)HE����������93�&DPSXV�/LIH�DQG�RWKHU�H[HFV�DWWHQGHG�D�IRFXV�JURXS�WR�GLVFXVV�FRQYRFDWLRQ�SODQV
DQG�ZKDW�VWXGHQWV�ZRXOG�OLNH�WR�FKDQJH�LQWHJUDWH�LQWR�WKH�IXWXUH�RI�FRQYRFDWLRQ�SODQQLQJ��93�$FDGHPLFV
DQG�8QLYHUVLW\�$IIDLUV��$PULWK��VHW�WKLV�PHHWLQJ�XS�DQG�LQYLWHG�PXOWLSOH�VWXGHQWV�DQG�H[HFV�WR�DWWHQG�DQG
SURYLGH�WKHLU�YDOXDEOH�LQSXW��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD

)HE��������
2Q�)HE����������93�&DPSXV�/LIH�DQG�93�$FDGHPLFV�DWWHQGHG�D�QHZ�IRRG�WDVWLQJ�DW�WKH������%LVWUR�WR
WU\�VRPH�DPD]LQJ�DGGLWLRQV�WR�WKH�PHQX��6RPH�RI�WKHVH�QHZ�IRRGV�FDQ�EH�IRXQG�DW�WKH�%LVWUR�WRGD\�
UHSODFLQJ�WKH�OHVV�SRSXODU�LWHPV��%H�VXUH�WR�WU\�WKHP�DV�WKH\�DUH�GHOLFLRXV����)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV�
SOHDVH�FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD

)HE��������
2Q�)HE����������93�&DPSXV�/LIH�DQG�RWKHU�H[HFV�DWWHQGHG�WKH�%ODFN�6WXG\�+DOO�ZKHUH�WKH\�VHW�XS�DQG
WRRN�GRZQ�WKH�HYHQW�PDWHULDO�DQG�VQDFNV���)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH�FRQWDFW�$O\VVLD�DW
FDPSXVOLIH#VFVX�FD

2Q�)HE����������93�&DPSXV�/LIH�DQG�93�2SHUDWLRQV�DWWHQGHG�WKH�%,26$�3URIHVVRU�YHUVXV�6WXGHQWV
%DVNHWEDOO�HYHQW�WR�VXSSRUW�RXU�'6$�DQG�DWWHQG�RQ�EHKDOI�RI�6&68��)RU�DQ\�TXHVWLRQV�RU�FRQFHUQV��SOHDVH
FRQWDFW�$O\VVLD�DW�FDPSXVOLIH#VFVX�FD

<XPQD�$EGHOKDPHHG���93�(TXLW\
%ODFN�+LVWRU\�0RQWK�
%ODFN�+LVWRU\�0RQWK�KDV�VWDUWHG�DQG�VR�IDU�LW�KDV�EHHQ�YHU\�VXFFHVVIXO��7KLV�\HDU�RXU�IRFXV�ZDV�WR�KLJKOLJKW
%ODFN�([FHOOHQFH�ZLWKLQ�RXU�FRPPXQLWLHV�DQG�WDON�DERXW�LPSRUWDQW�LVVXHV�WKDW�DUH�VWLOO�UHOHYDQW�WRGD\��7KLV
PRQWK�ZDV�IRFXVHG�RQ�SODQQLQJ�DQG�H[HFXWLQJ�DOO�RI�WKH�HYHQWV��7KLV�LQFOXGHG�PXOWLSOH�PHHWLQJV�ZLWK
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VWDNHKROGHUV�DQG�,W�ZDV�DOVR�WR�IRVWHU�UHODWLRQVKLSV�ZLWK�FRPPXQLW\�PHPEHUV�IRU�IXWXUH�FROODERUDWLRQV�DQG
VXSSRUW�)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�
(YHQWV�LQFOXGHG�
%ODFNWLYDWLRQ�'D\�
2Q�)HE��VW��IUHH�IRRG�IURP�ORFDO�%ODFN�IRRG�YHQGRUV�ZDV�GLVWULEXWHG�LQFOXGLQJ�6FRWW\�%RQV�DQG�6DKDQ
5HVWDXUDQW��7KHUH�ZDV�D�OLYH�6WHHO�3DQ�'UXPPHU�RQ�VLWH�DV�ZHOO�DV�D�SKRWRERRWK�ZKHUH�VWXGHQWV�FRXOG�WDNH
WKHLU�SLFWXUHV��7KHUH�ZDV�DOVR�D�EDUEHU�RQ�VLWH�ZKR�SURYLGHG�VWXGHQWV�ZLWK�IUHH�KDLUFXWV�DQG�WULPV��)RU�PRUH
LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�
%+0�2SHQ�0LF�1LJKW�
2Q�)HE��QG��LQ�FROODERUDWLRQ�ZLWK�WKH�56&��DQ�RSHQ�PLF�QLJKW�ZDV�KHOG�GRZQVWDLUV�DW�WKH�ELVWUR��7KLV�ZDV�DQ
RSSRUWXQLW\�IRU�VWXGHQWV�WR�VKRZFDVH�WKHLU�WDOHQWV�RQ�VWDJH��3HUIRUPDQFHV�UDQJHG�IURP�SRHWU\��VSRNHQ
ZRUG��DQG�PXVLF�SHUIRUPDQFHV��)UHH�IRRG�IURP�WKH�ELVWUR�ZDV�DOVR�SURYLGHG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH
FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�
%ODFN�0HQWDO�+HDOWK�:RUNVKRS�
2Q�)HE��WK��LQ�SDUWQHUVKLS�ZLWK�%ODFN�0HQWDO�+HDOWK�&DQDGD��D�YHU\�LQIRUPDWLYH�DQG�HQJDJLQJ�%ODFN
0HQWDO�+HDOWK�:RUNVKRS�ZDV�KRVWHG�DW�WKH�KXE��7KLV�HYHQW�SURYLGHG�VWXGHQWV�ZLWK�LQVLJKW�RQ�KRZ�WR
QDYLJDWH�PHQWDO�KHDOWK�ZLWKLQ�WKHLU�%ODFN�,GHQWLWLHV�DQG�FXOWXUHV��6WXGHQWV�ZHUH�DEOH�WR�DVN�TXHVWLRQV�DQG
KDYH�RSHQ�FRQYHUVDWLRQV�DERXW�0HQWDO�+HDOWK��6QDFNV�ZHUH�SURYLGHG�DW�WKLV�HYHQW��)RU�PRUH�LQIRUPDWLRQ�
SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�
/HW¶V�9RJXH�
2Q�)HE���WK��ZLWK�/DYHOOH��6&68�KRVWHG�D�YRJXLQJ�ZRUNVKRS�ZKHUH�WKH�LPSRUWDQW�KLVWRU\�EHKLQG�EDOOURRP
GDQFLQJ�ZDV�GLVFXVVHG�DQG�VWXGHQWV�ZHUH�DEOH�WR�OHDUQ�VRPH�FRRO�QHZ�GDQFH�PRYHV��6QDFNV�ZHUH�DOVR
SURYLGHG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�
-ROORI�2II�&RRNLQJ�:RUNVKRS�
2Q�)HE���WK��LQ�SDUWQHUVKLS�ZLWK�WKH�)RRG�&HQWUH��D�FRRNLQJ�ZRUNVKRS�ZDV�KHOG�LQ�WKH�FXOLQDULD�UHVHDUFK
FHQWHU��7KLV�ZRUNVKRS�LQFOXGHG�D�JURXS�RI�VWXGHQWV�ZKR�ZHUH�GLYLGHG�LQWR�WZR�GLIIHUHQW�JURXSV��2QH�JURXS
FRRNHG�*KDQD¶V�-ROORI�ZKLOH�WKH�RWKHU�FRRNHG�1LJHULD¶V�-ROORI��*KDQD¶V�-ROORI�DOVR�GRXEOHG�DV�D�YHJHWDULDQ
RSWLRQ�IRU�WKH�VWXGHQWV�SDUWLFLSDWLQJ��7KLV�ZDV�D�YHU\�VXFFHVVIXO�HYHQW��DQG�HYHQ�WKRXJK�1LJHULD�ZRQ�DW�WKH
HQG��VWXGHQWV�RYHUDOO�IHOW�OLNH�ZLQQHUV�DV�WKH\�FRXOG�ERQG�RQ�VXFK�D�FXOWXUDOO\�VLJQLILFDQW�WKLQJ��)RU�PRUH
LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�
6FDUQLYDO�
2Q�)HE���WK��LQ�SDUWQHUVKLS�ZLWK�5DGLR)ZG��D�SXE�QLJKW�ZDV�KRVWHG�GRZQVWDLUV�DW�WKH�ELVWUR��6RXQGV
LQFOXGHG�GDQFHKDOO��DIUREHDWV�DQG�KLS�KRS�PXVLF�VW\OHV��6WXGHQWV�ZHUH�DOVR�LQFOXGHG�LQ�D�UDIIOH�WR�ZLQ�D
EUDQG�QHZ�7HOIDU�%DJ��7KLV�ZDV�D�YHU\�VXFFHVVIXO�HYHQW�DV�VWXGHQWV�HQMR\HG�WKHPVHOYHV�ZKLOH�SDUW\LQJ
WRJHWKHU��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD�
%ODFN�6WXG\�+DOO�
2Q�)HE���G��LQ�SDUWQHUVKLS�ZLWK�WKH�$$	&&��D�%ODFN�6WXG\�+DOO�ZDV�KHOG�DW�WKH�KXE��%ODFN�VWXGHQWV�ZHUH
DEOH�WR�FRPH�WRJHWKHU�WR�D�VDIH�VSDFH��VWXG\�DQG�HDW�ZKLOVW�OLVWHQLQJ�WR�D�SUHVHQWDWLRQ�E\�6DUDK�.ODVVHQ�RQ
VWXG\�WLSV��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD�
/HW¶V�(QG�ZLWK�D�6FDU%$1*�
2Q�0DUFK��UG��FRPLQJ�XS��ZH�KDYH�RXU�ILQDO�HYHQW�IRU�WKLV�\HDU¶V�%ODFN�+LVWRU\�0RQWK��,W�ZLOO�EH�DQ
DPD]LQJ�IXQ�ILOOHG��HGXFDWLRQDO�HYHQW�WKDW�ZLOO�IHDWXUH�LQIOXHQFHUV�IURP�DOO�RYHU�&DQDGD��D�FRPHG\�VKRZ
IURP�7RURQWR¶V�RZQ��DQG�PXVLF�SHUIRUPDQFHV�E\�ORFDO�DQG�PDLQ�SHUIRUPHUV��7KLV�ZLOO�EH�DQ�HYHQW�\RX�GRQ¶W
ZDQW�WR�PLVV��,W�LV�DOVR�RSHQ�WR�DOO��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�
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0RQWUHDO�5HDGLQJ�:HHN�7ULS�
)URP�)HE��������93�(TXLW\�DORQJ�ZLWK�93�([WHUQDO�MRLQHG�VWXGHQWV�RQ�WKH�0RQWUHDO�5HDGLQJ�:HHN�7ULS�
6WXGHQWV�HQJDJHG�LQ�ORWV�RI�DFWLYLWLHV�LQFOXGLQJ�WRXUV�DURXQG�WKH�FLW\��YLVLWLQJ�2OG�3RUW��DV�ZHOO�DV�FOXE�HYHQWV
WR�HQG�WKH�QLJKW��87068�DQG�VWXGHQWV�IURP�WKH�870�FDPSXV�DOVR�MRLQHG�DQG�VWXGHQWV�ZHUH�DEOH�WR�PDNH
IULHQGV�ZKLOH�HQMR\LQJ�WKHLU�WLPH��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�

$$	&&�$GYLVRU\�&RPPLWWHH�
2Q�)HE���WK��93�(TXLW\�DQG�93�$FDGHPLFV�MRLQHG�WKH�$$	&&�DGYLVRU\�FRPPLWWHH�IRU�DQ�HQG�RI�\HDU
GLQQHU�ZKLOVW�GLVFXVVLQJ�IXWXUH�SODQV�IRU�WKH�$$	&&�DQG�FHOHEUDWLQJ�SDVW�VXFFHVVHV��)RU�PRUH�LQIRUPDWLRQ�
SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�

876&�&XUULFXOXP�5HYLHZ�:RUNLQJ�&LUFOH�
2Q�)HE���WK��93�(TXLW\�DQG�93�$FDGHPLFV�MRLQHG�WKH�ZRUNLQJ�FLUFOH�PHPEHUV�LQ�SXWWLQJ�LQWR�DFWLRQ�NH\
WKLQJV�WKDW�ZHUH�GLVFXVVHG�GXULQJ�SUHYLRXV�PHHWLQJV��$V�ZHOO��XSGDWHV�ZHUH�VKDUHG�UHJDUGLQJ�HYHQWV�DQG
ZRUNVKRSV�WKDW�DUH�FRPLQJ�XS��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW�HTXLW\#VFVX�FD�

9LFH�3UHVLGHQW�([WHUQDO�7KDL�'LOORQ�+LJDVKLKDUD
)HEUXDU\�����

%/$&.WLYDWLRQ�'D\�
7KH�H[HFXWLYH�WHDP�VXSSRUWHG�9LFH�3UHVLGHQW�(TXLW\�LQ�WKH�DFWLYDWLRQ�RI�%ODFN�+LVWRU\�0RQWK�%+0��7KLV�ZDV
D�VXFFHVVIXO�HYHQW�KDYLQJ�D�EDUEHU��IRRG�DQG�D�SKRWR�ERRWK��7KLV�HYHQW�JDUQHUHG�PDVV�DFFODLP�DQG
VKRZFDVHG�EODFN�VWXGHQWV�DW�876&��7KH�SULPDU\�DWWUDFWLRQ�LQ�WKH�HYHQW�ZDV�WKH�FUHDWLYH�EDOORRQ�DUW�GLVSOD\
PDGH�E\�EODFN�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW H[WHUQDO#VFVX�FD�

77&�ULGHUV�SUHVV�FRQIHUHQFH�
9LFH�3UHVLGHQW�([WHUQDO�WRRN�SDUW�LQ�77&ULGHUV�SUHVV�FRQIHUHQFH�KHOG�DW�6FDUERURXJK�7RZQ�&HQWHU�LQ�RUGHU
WR�UDLVH�DZDUHQHVV�RI�WKH�EXGJHWDU\�LVVXHV�RI�WKH�77&�DQG�&LW\�KDOO��7KLV�ZDV�D�YHU\�VXFFHVVIXO�HYHQW�WKDW
UDLVHG�DZDUHQHVV�RI�VWXGHQW�LVVXHV�SURYHG�E\�WKH�9LFH�3UHVLGHQW�([WHUQDO��7KH�ILJKW�IRU�WUDQVLW�ULJKWV�GRHV
QRW�HQG��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW H[WHUQDO#VFVX�FD�

0HHWLQJ�ZLWK�$QGUHZ�&$2��-RLQW�/HWWHU�WR�0HWUROLQ[�
9LFH�3UHVLGHQW�([WHUQDO�DQG�IXOO�WLPH�VWDII�PHPEHUV�PHW�ZLWK�$QGUHZ�$UDIRR]PDQ�&$2�RI�6FDUERURXJK
FDPSXV�LQ�RUGHU�WR�GLVFXVV�8�3$66�DQG�GLVFXVV�VWUDWHJ\�RI�VWDNHKROGHU�HQJDJHPHQW�ZLWK�0HWUROLQ[��7KLV
ZDV�D�SURGXFWLYH�PHHWLQJ�DQG�WRRN�WKH�LQLWLDO�VWHSV�LQ�RUGHU�WR�HVWDEOLVK�D�SLORW�SURMHFW�ZLWK�0HWUROLQ[�RQ
876&��,I�8�3DVV�FRPHV�WR�RXU�FDPSXV�LW�ZLOO�OHDYH�DFXWH�SRYHUW\�RQ�RXU�FDPSXV��)RU�PRUH�LQIRUPDWLRQ
FRQWDFW H[WHUQDO#VFVX�FD�

856�3ODQQLQJ
9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�DQG�,�DUH�LQ�WKH�SURFHVV�RI�SODQQLQJ�856��:H�KDYH�SXW
WLPH�DQG�HIIRUW�LQWR�VROLGLI\LQJ�MXGJHV�DQG�FRPPXQLW\�SDQHOV�RI�MXGJHV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW
H[WHUQDO#VFVX�FD�

>876&�$$&@�876&�$FDGHPLF�$IIDLUV�&RPPLWWHH�0HHWLQJ

�



7KH�9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�DQG�,�DWWHQGHG�WKH�876&�$FDGHPLF�$IIDLUV
&RPPLWWHH�PHHWLQJ�LQ�RUGHU�WR�UHSUHVHQW�VWXGHQWV�DQG�WR�UHFHLYH�SURJUHVV�RQ�WKH�FUHGLW�QRQ�FUHGLW�SROLF\
DQG�WKH�FRXUVH�UHWDNH�SROLF\��7KHUH�LV�VORZ�SURJUHVV�RQ�WKH�FUHGLW�QR�FUHGLW�SROLF\��KRZHYHU��WKHUH�LV
SURJUHVV�RQ�WKH�FRXUVH�UHWDNH�SROLF\��7KLV�ZLOO�EH�LPSDFWIXO�IRU�WKH�DFDGHPLF�VWDQGLQJ�RI�VWXGHQWV�DQG�ZLOO
KHOS�WKH�LVVXHV�RI�*3$�GHSUHFLDWLRQ�KDSSHQLQJ�RQ�WKLV�FDPSXV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW
H[WHUQDO#VFVX�FD�

876&�&DPSXV�$IIDLUV�&RPPLWWHH�0HHWLQJ
7KH�9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�DQG�,�DWWHQGHG�WKH�876&�&DPSXV�$IIDLUV�&RPPLWWHH
0HHWLQJ�WR�H[DPLQH�WKH�EXGJHW�SURFHHGLQJV�RI�6&68�DQG�26:(�SULFH�LQFUHDVH�RI�RXU�LQFLGHQWDO�IHHV��7KLV
ZLOO�EHQHILW�WKH�RYHUDOO�VWXGHQW�H[SHULHQFH�DQG�RSHUDWLRQDO�EXGJHW�RI�WKH�8QLRQ�DQG�8QLYHUVLW\��)RU�PRUH
LQIRUPDWLRQ�FRQWDFW H[WHUQDO#VFVX�FD�

&)6�2�)RRG�,QVHFXULW\�7DVNIRUFH
7KH�9LFH�3UHVLGHQW�([WHUQDO�DWWHQGHG�WKH�&)6�2�)RRG�,QVHFXULW\�7DVNIRUFH�WKDW�VHHNV�WR�GHWHFW�ORFDO�IRRG
LQVHFXULWLHV��KRVWHG�E\�WKH�&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV�2QWDULR��7KLV�WDVNIRUFH�ZDV�VXFFHVVIXO�LQ
JDUQHULQJ�ORFDO�LVVXHV�WR�IXOO\�PDS�IRRG�LQVHFXULWLHV�IRXQG�DFURVV�2QWDULR�LQ�RUGHU�WR�IXOO\�DGGUHVV�WKH
XQLTXH�DQG�EURDG�LVVXHV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW H[WHUQDO#VFVX�FD�

5DLQERZ�7LH�6XEFRPPLWWHH�0HHWLQJ
7KH�9LFH�3UHVLGHQW�([WHUQDO�DWWHQGHG�WKH�ILUVW�PHHWLQJ�ZLWK�(',2�RI�WKH�8QLYHUVLW\�RI�7RURQWR
6FDUERURXJK�DQG�6&287��7KLV�PHHWLQJ�ZDV�H[WUHPHO\�LQIRUPDWLYH�DQG�LQWLVWDO�SODQV�ZHUH�GUDIWHG�IRU
WKH�ILUVW�LQ�SHUVRQ�UDLQERZ�WLH�HYHQW�LQ�\HDUV��)RU�PRUH�LQIRUPDWLRQ�FRQWDFW H[WHUQDO#VFVX�FD�

�



([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
)HEUXDU\��QG�������_

$WWHQGDQFH� 'DYLG��$EGHOKDPHHG��+LJDVKLKDUD��)HUQDQGHV� 0DQRKDUDQ��%UD\LDQQLV

�� &DOO�WR�RUGHU������SP

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 'DYLG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�)HEUXDU\��UG�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH�������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�IRU�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����ZDV�D�UHSHDW�DSSOLFDWLRQ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�IRU�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�IRU�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����QRW�HOLJLEOH�IRU�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�WKH�(PHUJHQF\�*UDQW�UHFLSLHQW�IRU�WKH�)HEUXDU\���������([HFXWLYH�&RPPLWWHH�PHHWLQJ
EH�DSSURYHG�DV�SUHVHQWHG�

0RWLRQ�&DUULHV

�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG� 'DYLG 6HFRQGHG��$EGHOKDPHHG

��



%H�LW�UHVROYHG�WKDW�WKH�)HEUXDU\��QG�������(&0�PHHWLQJ�EH�DGMRXUQHG�

0RWLRQ�&DUULHV

7KH�PHHWLQJ�HQGHG�DW�����SP

��



([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
)HEUXDU\���WK�������_

$WWHQGDQFH� 'DYLG��+LJDVKLKDUD��)HUQDQGHV��0DQRKDUDQ� %UD\LDQQLV $EVHQW� $EGHOKDPHHG

�� &DOO�WR�RUGHU�������$0

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 'DYLG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�)HEUXDU\���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

�� (TXLW\�6WDWHPHQW

�� ([HFXWLYH�8SGDWHV

)HUQDQGHV
Ɣ &ROODERUDWLQJ�ZLWK�+LJDVKLKDUD�IRU�0XOWLFXOWXUDO�:HHN

ż 5HDFKHG�RXW�WR�26(:�IRU�)XQGLQJ�6XSSRUW
ż 7KHPH��6FDUERURXJK�WR�WKH�:RUOG

Ɣ 'LIILFXOW\�ZLWK�UHVSRQVLYHQHVV�VFKHGXOLQJ�&OXEV�)XQGLQJ�0HHWLQJ�WR�UHYLHZ�DSSOLFDWLRQV

0DQRKDUDQ
Ɣ 7D[�&OLQLF

ż 1HHG�WR�GR�URRP�ERRNLQJ�IRU�&RPSXWHU�/DE�LQ�%9��FRQILUP�DYDLODELOLW\�
ż 7D[�&OLQLF�&RRUGLQDWRU�ZLOO�VFKHGXOH�YROXQWHHUV�EDVHG�RQ�DYDLODELOLW\

Ŷ 6HQG�FDOO�RXW�HPDLO�WR�0DQDJHPHQW�3URIV
Ŷ 7UDLQLQJ�RYHU�5HDGLQJ�:HHN

Ɣ 856�6SRQVRUVKLS
ż :LOO�EH�VHQGLQJ�RXW�HPDLOV�WR�VSRQVRUV

+LJDVKLKDUD
Ɣ :RUNLQJ�RQ�6XVWDLQDELOLW\�3ROLF\

ż &RXOG�FRQQHFW�ZLWK�6XVWDLQDELOLW\
Ɣ 856

ż :RUNLQJ�RQ�RXWUHDFK�VWUDWHJ\�IRU�VXEPLVVLRQ�DSSOLFDWLRQV
Ŷ 3RVWHUV
Ŷ 7DEOLQJ

Ɣ 5DLQERZ�7LH�*DOD���GDWH�7%'
ż 3ODQQLQJ�FRPPLWWHH

Ɣ 2936�ZDQWV�WR�PHHW�UHJDUGLQJ�693

��



'DYLG
Ɣ 856

ż 6HQGLQJ�HPDLO�WKURXJK�OLVWVHUY
ż 6RXUFLQJ�NH\QRWHV�DQG�FRPPXQLW\�SDQHOLVWV�DQG�MXGJHV

Ɣ $WWHQGHG�&DPSXV�$IIDLUV�&RPPLWWHH�IRU�VWXGHQW�IHH�LQFUHDVHV
Ɣ $FDGHPLF�$FFRPPRGDWLRQV

ż 5DPDGDQ�$FFRPPRGDWLRQV
Ɣ /DZ�6FKRRO�3UHS�3URJUDP�Z�)DFXOW\�RI�/DZ

ż &ROODE�ZLWK�$$&&
ż $LPLQJ�WR�ODXQFK�LQ�0D\

�� ([HFXWLYH�'LUHFWRU�8SGDWHV

Ɣ 5,6(���7%'
ż 7KDL
ż $PULWK
ż $O\VVLD
ż <XPQD
ż 0DWKRRVKDQ

Ɣ 0RQWUHDO���7KDL�	�BBBBB
Ɣ 9DOHQWLQH¶V�WR�$GPLQ

ż �����SP
Ŷ <XPQD

ż ����SP
Ŷ 0DWKRRVKDQ
Ŷ $PULWK�����30�

ż �SP��SP
Ŷ $O\VVLD

Ɣ 6&68�$FFRXQWDELOLW\�)RUXP
ż 3ULQFLSDO¶V�2IILFH

Ŷ ,QWHUQDWLRQDO�VWXGHQW�VXSSRUWV
Ŷ 5HGXFH�%ODFN�VWXGHQW�GURS�RXW�UDWH�DW�876&

ż 26(:
Ŷ 6WXGHQW�/LIH

Ɣ 6WUHDPOLQLQJ�&OXEV�3URFHVVHV
Ɣ 6LPSOLI\�SURFHVV�IRU�&&5
Ɣ :RUN�6WXG\�SRVLWLRQV�IRU�6&68

Ŷ +HDOWK�	�:HOOQHVV�	�5HFUHDWLRQ
Ɣ 0DVVDJH�7KHUDS\
Ɣ 0RUH�&RXQVHORUV�	�1XUVHV
Ɣ 73$6&���8SGDWHV
Ɣ 0HQVWUXDO�3URGXFW�5HVWRFNLQJ

ż 0HQ¶V�:DVKURRP�7RR
Ŷ $FFHVV$ELOLW\

��



Ɣ +\EULG�/HDUQLQJ�2SWLRQV�ZLWK�&ORVHG�&DSWLRQV
Ɣ 80$3
Ɣ 5HPRYDO�RI�$FFHVV$ELOLW\�QHHG�WR�UH�UHJLVWUDWLRQ�DQG�DVVRFLDWHG�IHHV

Ŷ 5HVLGHQFH
Ɣ &R�RS�KRXVLQJ
Ɣ *UDGXDWH�VWXGHQW�KRXVLQJ

Ŷ ,QWHUQDWLRQDO�6WXGHQWV�2IILFH
Ɣ 2+,3�IRU�LQWHUQDWLRQDO�VWXGHQWV
Ɣ $6/

Ŷ $OXPQL�5HODWLRQV
Ɣ /RZHU�3DQDP�)HHV�IRU�$OXPQL
Ɣ 1HWZRUNLQJ�2SSRUWXQLWLHV�ZLWKLQ�VSHFLILF�GHSDUWPHQWV
Ɣ 6&68�6HDW�DW�*UDGXDWLRQ

ż &$2
Ŷ 83DVV
Ŷ 7UDQVLW
Ŷ 0XOWL�IDLWK�3UD\HU�5RRPV
Ŷ 3DUNLQJ

ż $FDGHPLFV
Ŷ &UHGLW�1R�&UHGLW
Ŷ 5DPDGDQ�$FFRPPRGDWLRQV
Ŷ ([DP�)HH�'HIHUUDOV�	�9LHZLQJ�([DP�0DUNV
Ŷ +\EULG�2SWLRQ

ż (',2
Ŷ 5DPDGDQ�$FFRPPRGDWLRQV
Ŷ 0XOWL�)DLWK�5RRPV
Ŷ *HQGHU�	�,QGLJHQRXV�(GXFDWLRQ�EH�UHTXLUHPHQW�IRU�DOO
Ŷ 5HGXFH�%ODFN�VWXGHQW�GURS�RXW�UDWH�DW�876&

ż 2936
Ŷ 693
Ŷ 80/$3
Ŷ &5�1&5���QHHG�7UL�&DPSXV�8QLW\

Ɣ +	:�3RGV

�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG� 'DYLG 6HFRQGHG� 0DQRKDUDQ

%H�LW�UHVROYHG�WKDW�WKH�)HEUXDU\���WK�������(&0�PHHWLQJ�EH�DGMRXUQHG�

0RWLRQ�&DUULHV

0HHWLQJ�HQGHG�DW������30�

��



([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
)HEUXDU\���WK�������_

$WWHQGDQFH� 'DYLG��$EGHOKDPHHG��+LJDVKLKDUD��)HUQDQGHV� 0DQRKDUDQ��%UD\LDQQLV

�� &DOO�WR�RUGHU������SP

�� 'RQDWLRQ�5HFRPPHQGDWLRQ

0RYHG� $EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

:KHUHDV�=DNDUL\D�6KDLNK�ZDV�D��QG�\HDU�0DQDJHPHQW�VWXGHQW�DW�876&�ZKR�SDVVHG�DZD\�GXH�WR�D
WUDJLF�FDU�DFFLGHQW��DQG

:KHUHDV�ZHOOV�DUH�EHLQJ�EXLOW�LQ�KLV�QDPH�LQ�0DOL�

%H�LW�UHVROYHG�WKDW�6&68�GRQDWH������WR�WKH�/DXQFK�*RRG�LQLWLDWLYH��%XLOGLQJ�:DWHU�:HOOV�IRU�=DNDUL\D�

&DUULHV�

0RYHG� $EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

:KHUHDV�6&68�LV�LQ�VROLGDULW\�ZLWK�WKH�SHRSOH�LQ�1RUWKHUQ�6\ULD�DQG�6RXWKHUQ�7XUNH\�

%H�LW�UHVROYHG�WKDW�6&68�GRQDWH������WR�WKH�$+%$%�RUJ�LQLWLDWLYH�

&DUULHV�

�� $GMRXUQPHQW

0RYHG� $EGHOKDPHHG 6HFRQGHG� 'DYLG

%H�LW�UHVROYHG�WKDW�WKH�)HEUXDU\����������(&0�EH�DGMRXUQHG�

��



������'6$�)XQGLQJ�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
)HEUXDU\����������_�9LD�=RRP

�� &DOO�WR�2UGHU�

3UHVHQW� 'DYLG��=KDQJ��$EGHOKDPHHG���(UXP

���$SSURYDO�RI�$JHQGD

0RYHG��'DYLG�������������������������������������6HFRQGHG��=KDQJ

�� 0RWLRQ� %H�LW�UHVROYHG�WKDW�WKH�'6$�)XQGLQJ�5RXQG ��$JHQGD�EH�DSSURYHG�DV�SUHVHQWHG�

0RYHG��'DYLG�������������������������������������6HFRQGHG��=KDQJ

���0RWLRQ� 5HYLHZ�RI �'6$�)XQGLQJ�3DFNDJH

0RYHG��'DYLG��������������������������������������������������6HFRQGHG��=KDQJ

0RWLRQ� %H�LW�UHVROYHG�WKDW�6(/)�876&�ZLOO�EH�UHLPEXUVHG �������LQ�'6$�IXQGLQJ�IRU�WKH�IROORZLQJ
HYHQW�

�� )DQWDV\�:ULWLQJ�:RUNVKRS

0RWLRQ�&DUULHV

0RYHG��'DYLG���������������������������������������������6HFRQGHG��(UXP

0RWLRQ� %H�LW�UHVROYHG�WKDW�31'$�ZLOO�EH�UHLPEXUVHG IRU��������LQ�'6$�IXQGLQJ
IRU�WKH�IROORZLQJ�HYHQWV�

����)XQGUDLVHU�IRU�6LFN�.LGV���������

0RWLRQ�&DUULHV

0RYHG��'DYLG��������������������������������������������6HFRQGHG��=KDQJ

��



0RWLRQ� %H�LW�UHVROYHG�WKDW�%,26$�ZLOO�EH�UHLPEXUVHG�IRU���������LQ�'6$
IXQGLQJ�IRU�WKH�IROORZLQJ�HYHQW

���003$�([DP�'HVWUHVVRUV���*LQJHUEUHDG�0DGQHVV

0RWLRQ�&DUULHV

0RYHG��'DYLG������������������������������������������6HFRQGHG��(UXP

���0RWLRQ� 5HYLHZ�RI �%DWWOH�RI �'6$¶V�)XQGLQJ�5HLPEXUVHPHQW

0RYHG��'DYLG��������������������������������������������������6HFRQGHG��$EGHOKDPHHG

0RWLRQ��%H�LW�UHVROYHG�WKDW�,'66$�EH�UHLPEXUVHG�IRU ��������LQ�'6$�IXQGLQJ�IRU�WKH
IROORZLQJ�HYHQW

�� %$77/(�2)�7+(�'6$V

0RWLRQ�&DUULHV

0RYHG��'DYLG�����������������������������������6HFRQGHG��$EGHOKDPHHG

0RWLRQ��%H�LW�UHVROYHG�WKDW�*&6$�EH�UHLPEXUVHG�IRU ��������LQ�'6$�IXQGLQJ�IRU�WKH
IROORZLQJ�HYHQW

�� %$77/(�2)�7+(�'6$V

0RWLRQ�&DUULHV

0RYHG��'DYLG����������������������������������6HFRQGHG��$EGHOKDPHHG

0RWLRQ��%H�LW�UHVROYHG�WKDW�$&06$�EH�UHLPEXUVHG�IRU ��������LQ�'6$�IXQGLQJ�IRU�WKH
IROORZLQJ�HYHQW

�� %$77/(�2)�7+(�'6$V

0RWLRQ�&DUULHV

0RYHG��'DYLG����������������������������������������������6HFRQGHG��=KDQJ

0RWLRQ��%H�LW�UHVROYHG�WKDW�(36$�EH�UHLPEXUVHG�IRU ��������LQ�'6$�IXQGLQJ�IRU�WKH
IROORZLQJ�HYHQW

�� %$77/(�2)�7+(�'6$V

0RWLRQ�&DUULHV

0RYHG��'DYLG����������������������������������6HFRQGHG��(UXP

��



0RWLRQ��%H�LW�UHVROYHG�WKDW�31'$�EH�UHLPEXUVHG�IRU���������LQ�'6$�IXQGLQJ

IRU�WKH�IROORZLQJ�HYHQW

�� %$77/(�2)�7+(�'6$V

0RWLRQ�&DUULHV

0RYHG��'DYLG����������������������������������6HFRQGHG��$EGHOKDPHHG

0RWLRQ��%H�LW�UHVROYHG�WKDW�%,26$�EH�UHLPEXUVHG�IRU ��������LQ�'6$�IXQGLQJ�IRU�WKH
IROORZLQJ�HYHQW

�� %$77/(�2)�7+(�'6$V

0RWLRQ�&DUULHV

0RYHG��'DYLG������������������������������������������6HFRQGHG��=KDQJ

0RWLRQ��%H�LW�UHVROYHG�WKDW�0(6$�EH�UHLPEXUVHG�IRU ��������LQ�'6$�IXQGLQJ�IRU�WKH
IROORZLQJ�HYHQW

�� %$77/(�2)�7+(�'6$V

0RWLRQ�&DUULHV

0RYHG��'DYLG����������������������������������6HFRQGHG��$EGHOKDPHHG

���)XQGLQJ�8SGDWH� 5HYLHZ�RI �%RXQFH�DQG�0LQJOH�3DFNDJH

3OHDVH�QRWH�WKDW�������ZDV�DSSURYHG�E\�WKH�([HFXWLYH�&RPPLWWHH�IRU�FROODERUDWLYH�XVH�ZLWK

,'66$�DQG�366$�

0RWLRQ� %H�LW�UHVROYHG�WKDW�������LQ�'6$�IXQGLQJ�EH DSSURYHG�WR�FRYHU�WKH�H[SHQVHV�IRU�WKLV

FROODERUDWLYH�'6$�HYHQW�

0RWLRQ�&DUULHV

0RYHG��'DYLG 6HFRQGHG��(UXP

��



���)XQGLQJ�8SGDWH� 5HYLHZ�RI �31'$�[�%,26$�2SHQ�0LF�1LJKW

3OHDVH�QRWH�WKDW���������ZDV�DSSURYHG�E\�WKH�([HFXWLYH�&RPPLWWHH�IRU�FROODERUDWLYH�XVH�ZLWK

31'$�DQG�%,26$�IRU�WKHLU�23(1�0,&�1,*+7

0RWLRQ� %H�LW�UHVROYHG�WKDW���������LQ�'6$�IXQGLQJ EH�DSSURYHG�WR�FRYHU�WKH�H[SHQVHV�IRU�WKH

FRVW�RI�WKH�VSDFH�UHQWDO�IRRG�IRU�WKH������%LVWUR�IRU�WKLV�FROODERUDWLYH�'6$�HYHQW�

0RWLRQ�&DUULHV

0RYHG��'DYLG 6HFRQGHG��$EGHOKDPHHG

�� $GMRXUQPHQW

0RYHG��'DYLG������������������������������������������6HFRQGHG��(UXP

0RWLRQ�&DUULHV

0HHWLQJ�DGMRXUQHG�DW�����SP�

��
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Amarjit (A.J.) Manhas, CPA, CA
Jeffrey R. Dessau, CPA, CA
Pei (Peter) Zhang, CPA, CA

H. Gordon Lee, CPA, CA
Munsoor A. Khan, CPA, CA
Michael Hummel, CPA, CA

Stephen Chesney, FCPA, FCA
Benjamin J. Detsky, CPA, CA
Lauren Cole, CPA, CA

Acting as individuals and corporations

20 Holly Street, Suite 400, Toronto, Ontario  M4S 3E8        &        45 Vogell Road, Suite 510, Richmond Hill, Ontario  L4B 3P6

Celebrating over 65 years of excellence
Tel: (416) 485-6000    Fax: (416) 485-1105        Tel: (905) 764-0404     Fax: (905) 764-0320www.yalepgc.ca    

an association of
legally independent
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$�	 � 	 �� E��,����	/� �� '��	� ����2��! � ��3������ �� ����������� �� 	 �� �	����	� 2�/� ��
��!�������	�� ��!���	���	 ����	����	���������0�

����������	�������	 ���	����	����������������������-��������	�	���������������	 ���	����	
2�/-� ���� �����	��� ��� ����!� 	 �� ��������� ��	 �� �� �����	��!� ��� �7	������/� ���	���	��
��	��2�	���0����	���	���������������	����/�� $����������2���	/�����������	���	 �������0�+ ���	 �
�������������2������ ��� 	 ���� ��	������������-� 	 �� ���2���	/� ��� ����������������3��������	� ��
	 ������!��1��������,����������7�����0�
��� ����-�$�	 �	 ���7���	����� 	$�������2���2��$-
���������	���2/�	 ��E��,����	/���'��	�����2��! ���������������/�����		���	����E0

' ���	����	����	���=�,/������	��������	����	��������	���	 �����E���������	����!��1�����
��,����0� ' ��� ��,/� ��� $�	  ���� ���� ��	������ 2/� 	 �� E��,����	/� �� '��	� ����2��! � ���
�������� 	� 	 ��2������!��� ��������!0�' ��E��,����	/���'��	�����2��! � ��� ��3������ 	���	���
��!��� 	�	��� 	� 	 �� 2������!-� ���� ��	��2�	���� 	$����� 	 �� ��	� �� 	 �� 2������!-� �� ��	�����
���,�	��������� 	� 	 �� ��2���� �� 	 ��2������!-�2����� 	 �������	/��� 	 ��E��,����	/��������
	 ������� 	���	��� ��� ��	 ��� �������� ��������	������� �7������-� �� �7������� ����� ��	��2�	��
	$�����	 ��2������!0

��������/-� 	 ��E'������	��F�������	��������7�=�,/������	���������	��� 	 �����E������ ��
����$�	  ����������	������2/�	 ��E��,����	/���'��	�����2��! ����	 �������������0

��!��&
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��,��������!��	���C��	�����D

������ ���� ���	��� ��,������ ���� ���!��1��� $ ��� 	 �� ����	��� !��� ���� ���� �� 	 �� ���,����
��������0�
�/������������,�������������	��������	����/�� $�����������������	��������	�������
���2���	��������	 ���	�8�����	�������$ ���	 ��!����������,�����������,����0

' ��  ���	 � ���� ���	��� ����� C<F)D� �������	��	��� ���� � ��!��� ��� @&0�A� ���� �����	��� ��� ��� 
�������	� ������)��	��� �,���!�-� ���� @&0�A� ���� �����	��� ��� ��� � �������	� ������
������	
������������	���)��!��,���!�0�' ��		����������	��	�������������	�������<F)�����������	��
�������	����	���������������2	 �����������������/�������@�%0#B0

=�����!���,�������������!��1��������	���! 	������2�����,���	 ��	������	 �������0

��	����	��������������������/�2����0

��,��	�/

��,��	�/� ��������/� �����	�� ���,��� ��������� 	��8�	�� ���� '��	� '�����	���������� C''�D
�����0��	�������������	�	 ���$�������	�������	������1�2���,�������������	��������	��	�C����D�2����0

�����	/������3������	

' �������	/������3������	��������������	���	��������	�1���,���	 ������	���	������������,��0
����	����3������	�������	�1���,�����,��/����������	���! 	������2����0�:3������	����������	���
�������	�1���,���	���/����������	���! 	������2����0�

��,��	���	������2������/

���E����	 ��������	�����!�� ��� ����������E����	�����	����0�CG����7���)��D�$ �� ���������
����	��!���1�	��0�

���E� ����	��� 	� �����	� ��� �	�� ��,��	���	� ��� �	�� ��2������/� ����!� 	 �� �3��	/� ��	 �0� ' �
��,��	���	�������	����/����!��1����	���	�������2��3���	�/���6��	���	�	�8�������	���	 ��� ���
����	�����������	���2/�	 ����2������/0�
	�	 ����������� �����	��!������-����E���	�������
$ �	 ���	 ��������������	����	 �	������,��	���	���/�2����������0�+ ���	 ����������������	����
���������	-� ���� ���E� ��	�������� 	 �	� �� ��!�������	� ��,����� � ��!��  ��� �������� �����!� 	 �
������ ��� 	 �� �7���	��� 	����!� �� ����	� �� ��	���� ��� � ��$�-� �� $��	���$�� ��� ���!��1��� ��
�����0� ��� 	 �� ������	��� �� ���������	�  �,�� ���������� �� �� ��!��� �7��	-� 	 �� ���,����/
���!��1��� ���������	� ���� ��/� 2�� ��,������ 	� 	 �� �7	��	� �� 	 �� ����,����	0� ' �� ��6��	��
����/��!� ����	� �� 	 �� ��,��	���	���/� �	� 2�� !���	��� 	 ��� 	 �� ����	� 	 �	�$����  �,�� 2���
����	��� �	� 	 �� ��	�� �� 	 �� ��,������  ��� 	 �� ���������	� �	� 2���� ���!��1��� ���,����/0� ' �
����	���	 ����,������������!��1�����������0�

��	��2�	������,����

���E���8����7	����,��������,���	���������	����	�,�	���0����E������	�������	 ������	��2�	��
����	������	�	 ����������	/������	�������!�	 ������������8�	�,����0

��!��A
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���E� ���	����/� ��������� �	�� ���������� ����	�� ���� ���2���	���� �	� ����� ,����-� �7���	� ��� ���	���� ���
������ ���!	 � 	������	���0� ���E� ��2��3���	�/� ��������� ���� �	�� ���������� ����	�� ���� ���������
���2���	�����	����	�1�����	�����!�	 ���	���! 	��������	 �0���������������	������������	����	�1��
��	� ���� ��� -� �����	�� �����,�2��-� !,������	� ����		������ �����,�2��� ���� ���� �����,�2��0
���������� ���2���	���� ��������� �	� ���	�1��� ��	� ���� �����	�� ��/�2��� ���� !,������	� ���
��/�2��0

E�������	���	��

' ���������	�����	 ����������������	�	����	�����������	/�$�	 ���������������	��!��	�������
��� �	��������	� �!���1�	���� ��3������ ����!����	� 	� ��8�� ��	���	��� ���� ������	���� 	 �	
�����	� 	 �� ����	��� ����	� �� ����	�� ���� ���2���	���-� 	 �� ���������� �� ��	��!��	� ����	�� ���
��	��!��	����2���	�����	�	 ����	����	 ��������������	�	����	������	 ������	�������	������,�����
���� �7������� �����!� 	 �� ������	� �����0� ' ���� ��	���	��� ���� ��,��$��� ����������/� ���
��6��	���	�� ��������� 	� 	 �� ��,������ ���� �7������� ��� ��������	�� ��� 	 �� /���� 	 �/� 2����
8�$�0�' ��������/���	���	����������	 ����	�����	����,���2�������	 �����-���,��	���	����
	 �� �������	� ��2������/� ���� ���������	� �� 	 �� ��2������/0� 
�	���� �����	����/� ������� ���� 	 ���
��	���	��0

���������	

+ ��� 	 ���� ���� ������	���� �� ����2��� ���������	-� ���E� ��	�������� ��� 	 ����  ��� 2���� �
��!�������	���,������ ��!��	�	 ���7���	���	����!�������	������	������� ���$���7���	������
	 ����������������	0�' ������	�����/����������	����������	��������2/��������!�	 ������/��!
����	���	 ����������������	�$�	 �	 �� �! ��	���	 ��������	�*

C�D� ' �� ������	� ,����� �� 	 �� ��� � ��$�� �7���	��� 	� 2�� !�����	��� 2/�  ����!� 	 �� ����	-
������	�������!���������	����8�	���	������	����	���������	��	�	 �	�����	H�

C��D�' ������	� 	 �	������2�� �����1���2/�������!� 	 ������	��	� 	 ����	���� 	 ��2�������� ��	H
���-�

C���D ' ������	��7���	���	�2�������1���2/��7�������!��	����! 	��	���/�����	����� ����	�������
����/���	���	 ������	-���	���������	����������/�	��7�������	 �����! 	�0�

��,������� ���� �����		��-� 2�	� 	 �� ��6��	��� ����/��!� ����	� �� 	 �� ���������� ����	� � ���� 2�� �
!���	��� 	 ��� 	 �� ����	� 	 �	� $����  �,�� 2���� ����	��� �	� 	 �� ��	�� �� 	 �� ��,������  ��� 	 �
���������	��	�2�������!��1��0

5,������	������	����

5,������	� �����	����� �����,��� 2/� ���E� ��� �������� ��� 	 �� �	�	����	� �� ����	���� ��� �
�����	�����	 ���7������	�$ �� ��	������������/�����	���$ ��������,��0�5,������	������	�������
	 ����������!�,�2����������������������	 ��������$ ���	 ������	����������������!�,�����
 �,��2������	0

��!��B
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� ��!������	 �����������!���� ���	 ��������	�������������������$�*

�.�� �.��
 
	���!����������"������#���
(�!�����!�2��������	�	 ���	��	���	 ���������/��� @ �-B�#-..A @ �-A?B-B�%
"�	��	����	�������,��� #-B%�-B#& #-%&�-.�.
��/���	�-��������������7������ C�-B��-�#%D C#-%�A-B�BD

:����!�2��������	�	 ��������	 ���������/��� #-B%�-A.B �-B�#-..A

�����������2��3���	�/����� �-.A%-%%� A%&-&.%

(��������	�	 �����������������/�����	�
�!��	��� @ �-AAA-�%& @ �-.&A-#.�

75 ���������
�������	�-��


� ��!������	 �������������	��2�	����2������������������$�*
�.�� �.��

$������%��	��
������
(�!�����!�2������ @ �&% @ �-�&A
"�	��	����	�������,��� �-&?� �-B��
��/���	���������	��2�	��� C�-&#�D C#-&�#D
:����!�2������ @ #�& @ �&%

&������������
���	��	����������
(�!�����!�2������ @ ��-��& @ A�-?.&
"�	��	����	�������,��� ��B-�.% �##-%??
��/���	���������	��2�	��� C��#-&�AD C�?#-�&?D
:����!�2������ @ �&-B�# @ ��-��&

"�%�&�
��������%
(�!�����!�2������ @ &?-.%� @ A?-��#
"�	��	����	�������,��� �#-�.% �#-A�B
��/���	���������	��2�	��� C%-B..D C�%-...D
:����!�2������ @ AA-#%A @ &?-.%�

"	���	���'�������
(����
(�!�����!�2������ @ �-#.� @ #-#BB
"�	��	����	�������,��� �#-�.% �#-A�B
��/���	���������	��2�	��� C�#-..AD C�A-B�%D
:����!�2������ @ �-%?? @ �-#.�

��!��?
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75 ���������
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�1� *'+*!)(2
�.�� �.��

)
�������	�
(�!�����!�2������ @ � @ �
"�	��	����	�������,��� A-... �
��/���	���������	��2�	��� CA-...D �
:����!�2������ @ � @ �

�	���
�&����
���#
	�
��
(�!�����!�2������ @ �A-.?� @ �%-&�B
"�	��	����	�������,��� �-#�. �-#A#
:����!�2������ @ �B-%�� @ �A-.?�

!������*�������(�����"�(��	�����&	���
���
(�!�����!�2������ @ �#-&?� @ �-�##
"�	��	����	�������,��� A-�.� ��-�%?
��/���	���������	��2�	��� CA-..�D CB-?��D
:����!�2������ @ �#-A?. @ �#-&?�

����������	
�'���
��%
(�!�����!�2������ @ B-#%� @ #-��&
"�	��	����	�������,��� ��-�#B �?-�B�
��/���	���������	��2�	��� C��-�#�D C�%-�&%D
:����!�2������ @ B-&%A @ B-#%�

���������������#
	�
��
(�!�����!�2������ @ B.-.&� @ A?-%�B
"�	��	����	�������,��� B-%�� B-B#�
��/���	���������	��2�	��� C�#-��.D CB-�..D
:����!�2������ @ &#-#&# @ B.-.&�

+�	��,�-�(�
	����������	�
�������	
�
(�!�����!�2������ @ A.� @ �-�##
"�	��	����	�������,��� A-�.� A-�&?
��/���	���������	��2�	��� CA-..�D CB-?��D
:����!�2������ @ B.. @ A.�

.��������
�������������%�#
	/����
(�!�����!�2������ @ �-B.� @ B-?A%
"�	��	����	�������,����������	����	������� �B-#�. �?-#A&
��/���	���������	��2�	��� C�B-.�#D C�%-&%.D
:����!�2������ @ �-�?A @ �-B.�

��!���.
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�.�� �.��

.	������&���
����E'��
(�!�����!�2������ @ #-�.� @ ��-#&�
"�	��	����	�������,��� #�-&�# ##-��#
��/���	���������	��2�	��� C#�-.��D C%�-#A%D
:����!�2������ @ #-A?# @ #-�.�

.+�&0���������������#
	�
��
(�!�����!�2������ @ �-�&� @ &-?%&
"�	��	����	�������,��� ��-&#. �#-#�&
��/���	���������	��2�	��� C��-��&D C�?-���D
:����!�2������ @ �-#A% @ �-�&�

�����
%
(�!�����!�2������ @ ��#-��# @ �?�-��B
"�	��	����	�������,��� #.A-�&A #�#-##?
��/���	���������2�������	�� C#.A-&?&D C%.�-�&�D

:����!�2������ @ ���-?B% @ ��#-��#

85� ��-�
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�
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���E������	������,��	���	�������E����	�����	����0�CG����7���)��D����������@�..�����..�����
� �����	!�	 ���$�	 ���,������	�������	������	���0

���E����	�����	����0�$��� ��	������/������������	����	��0����	 ���.���/�����	�$�������	�2�������	
	 ������	��!���2���/������,�����������	����2���!��������������	 ��/��������	���I�)��?0

������!�/-�	 ��,�������	 ����,��	���	� ���2�������������	�������	�����!����	�����	���	���
	 ����	�����	�	 �	�$����2�����,�����$�	 ���	���/����0

�.�� �.��


�,������	����E����	�����	����0�� �B�-%.A �AA-�.A
���������	����$���� C�.�-%.AD C�.�-%.AD

�������	�����	�������C���D �A�-%?# #.-#�A

"�	���,��	���	�������E����	�����	����0� @ �%�-%?# @ ��#-��A

��!����
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