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$WWHQGDQFH

/DVW�1DPH )LUVW�1DPH &RQVWLWXHQF\�RU�3RVLWLRQ
6RERZDOH 0LFKDHO 3UHVLGHQW

0DQRKDUDQ 0DWKRRVKDQ 9LFH�3UHVLGHQW�2SHUDWLRQV

$EGHOKDPHHG <XPQD 9LFH�3UHVLGHQW�(TXLW\

+LJDVKLKDUD 7KDL 9LFH�3UHVLGHQW�([WHUQDO

'DYLG $PULWK 9LFH�3UHVLGHQW�$FDGHPLF�	�8QLYHUVLW\�$IIDLUV

)HUQDQGHV $O\VVLD 9LFH�3UHVLGHQW�&DPSXV�/LIH

)HPL�-RKQVRQ 7RPLZD�.LEDWL 'LUHFWRU�RI�&ULWLFDO�'HYHORSPHQW�6WXGLHV

.KDOLG 'XUDK�)DWLPD 'LUHFWRU�RI�6RFLRORJ\

-XQJ <LKRL 'LUHFWRU�RI�&RPSXWHU�	�0DWKHPDWLFDO�6FLHQFHV

$JJDUZDO 1DQGLQL 'LUHFWRU�RI�0DQDJHPHQW

0DF/HRG

6DUGHU

*HKDQL

9DFDQW

0HQ]LHV

6HJDUDMDVLQJKH

&UDZIRUG

&KDQGUDVHJDU

9DFDQW

9DFDQW

-DLQ

9DFDQW

(UXP

9DFDQW

9DFDQW

6DPDQWKD�5DFKHO

3URWWD\�$]PLQ�$ERQL

0DID]

9DFDQW

0DU\EHO

$GULDQ�$QWKRQ\

&RQQRU�-RKQ

3LUDNDVLQL

9DFDQW

9DFDQW

0DKLND

9DFDQW

0X]QD

9DFDQW

9DFDQW

'LUHFWRU�RI�)UHQFK�	�/LQJXLVWLFV

'LUHFWRU�RI�+LVWRULFDO�	�&XOWXUDO�6WXGLHV

'LUHFWRU�RI�+HDOWK�6WXGLHV

'LUHFWRU�RI�+XPDQ�*HRJUDSK\

'LUHFWRU�RI�3KLORVRSK\

'LUHFWRU�RI�3ROLWLFDO�6FLHQFH

'LUHFWRU�RI�%LRORJLFDO�6FLHQFH

'LUHFWRU�RI�(QJOLVK

'LUHFWRU�RI�3V\FKRORJ\

'LUHFWRU�RI�3K\VLFDO�	�(QYLURQPHQWDO�6FLHQFHV

,QWHUQDWLRQDO�6WXGHQW�'LUHFWRU

'LUHFWRU�RI�$QWKURSRORJ\

'LUHFWRU�RI�$UWV��&XOWXUH�DQG�0HGLD

)LUVW�<HDU�5HSUHVHQWDWLYH

)LUVW�<HDU�5HSUHVHQWDWLYH
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$JHQGD

�� &DOO�WR�RUGHU

�� (TXLW\�6WDWHPHQW

�� $QQRXQFHPHQWV

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�-XQH���UG������%RDUG�0HHWLQJ�DJHQGD�EH�DSSURYHG�DV�SUHVHQWHG�

�� $SSURYDO�RI�0LQXWHV

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�-XQH���UG������PLQXWHV�SDFNDJH�LQFOXGLQJ�WKH�IROORZLQJ�GRFXPHQWV�EH�DSSURYHG
DV�SUHVHQWHG�

D� ([HFXWLYH�&RPPLWWHH�0HHWLQJ��(&0�
L� 0D\���WK��������SJ�����
LL� -XQH��QG��������SJ�����
LLL� -XQH���WK��������SJ�����

E��%RDUG�RI�'LUHFWRUV�0HHWLQJ
L� 0D\���WK��������SJ�����

�� 'LUHFWRU�$SSRLQWPHQWV�WR�&RPPLWWHHV�RI�WKH�8QLRQ

D� &OXEV�&RPPLWWHH

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

:KHUHDV�WKH�&OXEV�&RPPLWWHH�LV�D�FRPPLWWHH�RI�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�

%H�LW�UHVROYHG�WKDW�BBBBBBBBBBBBDQGBBBBBBBBBBBBEH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR
VHUYH�RQ�WKH���������&OXEV�&RPPLWWHH�

E� )LQDQFH�&RPPLWWHH

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

:KHUHDV�WKH�)LQDQFH�&RPPLWWHH�LV�D�FRPPLWWHH�RI�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�

%H�LW�UHVROYHG�WKDW�BBBB�DQG�BBBB�EH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR�VHUYH�RQ�WKH��������
)LQDQFH�&RPPLWWHH�

F� '6$�&RPPLWWHH

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�
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:KHUHDV�WKH�'6$�&RPPLWWHH�LV�D�FRPPLWWHH�RI�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�

%H�LW�UHVROYHG�WKDWBBBBBBBBBB�EH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR�VHUYH�RQ�WKH��������
'6$�&RPPLWWHH�

G� %XUVDU\�&RPPLWWHH

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

:KHUHDV�WKH�%XUVDU\�&RPPLWWHH�LV�D�FRPPLWWHH�RI�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�

%H�LW�UHVROYHG�WKDW�BBBBB�EH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR�VHUYH�RQ�WKH���������%XUVDU\
&RPPLWWHH�

H� &RPPLVVLRQV

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

:KHUHDV�WKH�6&68�&RPPLVVLRQ�LV�D�PHHWLQJ�WKDW�JHQHUDWHV��VKDSHV�DQG�GHYHORSV�FDPSDLJQV�DQG�HYHQWV�RI
WKH�6&68�

%H�LW�UHVROYHG�WKDW�BBBBBBB��BBBBBBBBB�DQG�BBBBBBBB�EH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR
VHUYH�RQ���������6&68�&RPPLVVLRQ

I� 3ROLF\�	�%\�/DZ�&RPPLWWHH

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

:KHUHDV�WKH�3ROLF\�	�%\�/DZ�&RPPLWWHH�LV�D�FRPPLWWHH�RI�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�

%H�LW�UHVROYHG�WKDW�BBBBBBBBBBBBBDQG�BBBBBBBBBBBBBBEH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR
VHUYH�RQ�WKH���������3ROLF\�	�%\�/DZ�&RPPLWWHH�

J� (OHFWLRQV�	�5HIHUHQGD�&RPPLWWHH�0RWLRQ

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

:KHUHDV�WKH�(OHFWLRQV�	�5HIHUHQGD�&RPPLWWHH�LV�D�FRPPLWWHH�RI�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�

%H�LW�UHVROYHG�WKDW�BBBBBBBBDQG�BBBBBBBB�EH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR�VHUYH�RQ�WKH
��������(OHFWLRQV�	�5HIHUHQGD�&RPPLWWHH�

K� (OHFWLRQV�	�$SSHDOV�&RPPLWWHH

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

:KHUHDV�WKH�(OHFWLRQV�	�$SSHDOV�&RPPLWWHH�LV�D�FRPPLWWHH�RI�WKH�6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�
%H�LW�UHVROYHG�WKDW�BBBBB�EH�HOHFWHG�E\�DQG�IURP�WKH�%RDUG�RI�'LUHFWRUV�WR�VHUYH�RQ�WKH���������(OHFWLRQV
	�$SSHDOV�&RPPLWWHH�

�� ([HFXWLYH�8SGDWHV��SJ����

�



0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�([HFXWLYH�8SGDWHV�EH�DFFHSWHG�DV�SUHVHQWHG�

�� 2WKHU�%XVLQHVV

�� $GMRXUQPHQW

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG�

%H�LW�UHVROYHG�WKDW�WKH�-XQH���UG������%RDUG�RI�'LUHFWRUV�0HHWLQJ�EH�DGMRXUQHG�

�



([HFXWLYH�8SGDWHV

93�2SHUDWLRQV

$SULO�����
6FDUERURXJK�&DPSXV�6WXGHQWV
�8QLRQ

,QFRPH�6WDWHPHQW
$SU���

5(9(18( 'HVFULSWLRQ�RI�$FFRXQWV

6WXGHQW�)HHV ���������� +HDOWK�DQG�'HQWDO�)HHV��6&68�0HPEHUVKLS�IHHV

6SDFH�5HQWDO�,QFRPH ��������� 7HQDQW�)HHV�DQG�&RQIHUHQFH�5RRP�5HQWDOV

6HUYLFH�5HYHQXH ��������� 'LVFRXQWHG�WLFNHWV��/RFNHUV�	�3RVWHULQJ��+	'�6DOHV

(YHQW�6DOHV ���� 2ULHQWDWLRQ��0RVDLF��%RDW�&UXLVH��HWF�

77&�0HWURSDVV�DQG�)DUH�6DOHV ���� 77&�0HUFKDQGLVH

9HQGLQJ�&RPPLVVLRQV ���� 9HQGLQJ�0DFKLQH�FRPPLVVLRQV

$GYHUWLVLQJ�5HYHQXH �������� 6WXGHQW�FHQWUH�DGYHUWLVLQJ��DJHQGD��DQG�DG�UHYHQXH

2WKHU�,QFRPH ��������� ,QYHVWPHQWV��*UDQWV��6SRQVRUVKLS�	�&(:6�3ODQ

727$/�5(9(18( ������������

(;3(16(

:DJHV�DQG�%HQHILWV�&RVWV ��������� 6DODULHV��3DUW�7LPH��+RQRUDULXPV�DQG�%HQHILWV
6XSSOLHV �������� 2IILFH��&RPSXWHU��6XSSOLHV��DQG�3KRWRFRSLHU
7LFNHW�3XUFKDVHV ����� 'LVFRXQWHG�7LFNHWV
6HUYLFHV �������� $JHQGD�%RRNV��3RVWDJH��DQG�,QVXUDQFH
0HWURSDVVHV ���� 77&�0HUFKDQGLVH
(YHQW�&RVWV ���� 2ULHQWDWLRQ��%+0�(YHQW�DQG�2WKHU�(YHQW�&RVWV
(OHFWLRQV �������� (OHFWLRQ�UHODWHG�FRVWV

0HHWLQJV �������� $QQXDO�*HQHUDO�0HHWLQJ�	�*HQHUDO�0HHWLQJ�&RVWV
3URJUDPPLQJ�&RVWV ��������� &DPSDLJQV��)RRG�&HQWUH��56&�DQG�$SSUHFLDWLRQ
)XQGLQJ ��������� 'RQDWLRQV��%XUVDU\��&OXEV�DQG�'6$�)XQGLQJ
3URIHVVLRQDO�'HYHORSPHQW ������ &RQWLQXLW\��7UDQVSRUWDWLRQ�DQG�7UDYHO
%XLOGLQJ�5HSDLUV�DQG�0DLQWHQDQFH ��������� 5HSDLUV�DQG�0DLQWHQDQFH�&RVWV�IRU�WKH�%XLOGLQJ
3URIHVVLRQDO�)HHV ������ /HJDO�DQG�$XGLWLQJ�)HHV
3KRQHV�DQG�7HOHFRPPXQLFDWLRQV ������ 3KRQH�&KDUJHV
6XEVLGLDULHV ���� 6XEVLG\�WR�5H[¶V�'HQ
%DQN�&KDUJHV ������ *HQHUDO�%DQN�&KDUJHV��+	'�(�7UDQVIHU�)HHV
$PRUWL]DWLRQ �������� 'HSUHFLDWLRQ�RI�&RPSXWHUV�DQG�)XUQLWXUH

727$/�(;3(16( ��������

1(7�,1&20(��/266� �����������
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0D\�����

6FDUERURXJK�&DPSXV�6WXGHQWV
�8QLRQ

,QFRPH�6WDWHPHQW
0D\���

5(9(18( 'HVFULSWLRQ�RI�$FFRXQWV

6WXGHQW�)HHV ���� +HDOWK�DQG�'HQWDO�)HHV��6&68�0HPEHUVKLS�IHHV

6SDFH�5HQWDO�,QFRPH �������� 7HQDQW�)HHV�DQG�&RQIHUHQFH�5RRP�5HQWDOV

6HUYLFH�5HYHQXH ������ 'LVFRXQWHG�WLFNHWV��/RFNHUV�	�3RVWHULQJ��+	'�6DOHV

(YHQW�6DOHV ���� 2ULHQWDWLRQ��0RVDLF��%RDW�&UXLVH��HWF�

77&�0HWURSDVV�DQG�)DUH�6DOHV ���� 77&�0HUFKDQGLVH

9HQGLQJ�&RPPLVVLRQV ���� 9HQGLQJ�0DFKLQH�FRPPLVVLRQV

$GYHUWLVLQJ�5HYHQXH �������� 6WXGHQW�FHQWUH�DGYHUWLVLQJ��DJHQGD��DQG�DG�UHYHQXH

2WKHU�,QFRPH �������� ,QYHVWPHQWV��*UDQWV��6SRQVRUVKLS�	�&(:6�3ODQ

727$/�5(9(18( �����������

(;3(16(

:DJHV�DQG�%HQHILWV�&RVWV ���������� 6DODULHV��3DUW�7LPH��+RQRUDULXPV�DQG�%HQHILWV
6XSSOLHV �������� 2IILFH��&RPSXWHU��6XSSOLHV��DQG�3KRWRFRSLHU
7LFNHW�3XUFKDVHV ������ 'LVFRXQWHG�7LFNHWV
6HUYLFHV ��������� $JHQGD�%RRNV��3RVWDJH��DQG�,QVXUDQFH
0HWURSDVVHV ���� 77&�0HUFKDQGLVH
(YHQW�&RVWV ��������� 2ULHQWDWLRQ��%+0�(YHQW�DQG�2WKHU�(YHQW�&RVWV
(OHFWLRQV ���� (OHFWLRQ�UHODWHG�FRVWV

0HHWLQJV �������� $QQXDO�*HQHUDO�0HHWLQJ�	�*HQHUDO�0HHWLQJ�&RVWV
3URJUDPPLQJ�&RVWV �������� &DPSDLJQV��)RRG�&HQWUH��56&�DQG�$SSUHFLDWLRQ
)XQGLQJ ���� 'RQDWLRQV��%XUVDU\��&OXEV�DQG�'6$�)XQGLQJ
3URIHVVLRQDO�'HYHORSPHQW �������� &RQWLQXLW\��7UDQVSRUWDWLRQ�DQG�7UDYHO
%XLOGLQJ�5HSDLUV�DQG�0DLQWHQDQFH ������ 5HSDLUV�DQG�0DLQWHQDQFH�&RVWV�IRU�WKH�%XLOGLQJ
3URIHVVLRQDO�)HHV ������ /HJDO�DQG�$XGLWLQJ�)HHV
3KRQHV�DQG�7HOHFRPPXQLFDWLRQV ���� 3KRQH�&KDUJHV
6XEVLGLDULHV ���� 6XEVLG\�WR�5H[¶V�'HQ
%DQN�&KDUJHV �������� *HQHUDO�%DQN�&KDUJHV��+	'�(�7UDQVIHU�)HHV

727$/�(;3(16( �����������

1(7�,1&20(��/266� ������������

%RDUG�5HSRUW��93�2SHUDWLRQV��0D\���VW���-XQH���WK�������
0DWKRRVKDQ�0DQRKDUDQ�9LFH�3UHVLGHQW�2SHUDWLRQV

6SRQVRUV�IRU�GLVFRXQWHG�WLFNHW

'XULQJ�WKH�FRXUVH�RI�WKLV�WHUP�,�ZLOO�EH�FRQWDFWLQJ�VSRQVRUV�IRU�WKH�6&68���7KLV�PRQWK�,�KDG�VXFFHVVIXOO\
UHDFKHG�RXW�WR�VHYHUDO�SDUWQHUV�WR�UHFHLYH�GLVFRXQWHG�WLFNHWV�VXFK�DV�:RQGHUODQG��&1(��:HW�Q�:LOG�DQG
3UHVWR��7KLV�GLVFRXQW�ZLOO�EH�H[WHQGHG�WR�WKH�VWXGHQWV�DV�WKH\�ZLOO�KDYH�WKH�DELOLW\�WR�QRZ�SXUFKDVH�WKHVH
WLFNHWV�DW�WKH�GLVFRXQWHG�SULFH�

�



)RRG�&HQWUH

&RQQHFWHG�ZLWK�WKH�)RRG�FHQWUH��&ROOHFWHG�K\JLHQH�SURGXFWV�IRU�GLVWULEXWLRQ�DV�ZHOO�DV�SODQQHG�DQG
FDWHJRUL]HG�IRRG�LWHPV�IRU�SLFNXS��,Q�WKH�HDUO\�VWDJHV�RI�H[SORULQJ�WKH�SRVVLELOLW\�RI�VHJPHQWLQJ�WKH�)RRG
FHQWUH�DV�D�FKDULW\�WR�RSHQ�GRRUV�IRU�PRUH�GRQDWLRQV��0HHWLQJ�ZLWK�%UDQGV�IRU�&DQDGD�WR�UHFHLYH�PRUH
GRQDWLRQV�RI�K\JLHQH�SURGXFWV�DQG�FORWKLQJ�IRU�WKH�IRRG�FHQWUH�DV�ZHOO�

%RDUG�5HSRUW��9LFH�3UHVLGHQW�(TXLW\��0D\���VW���-XQH���WK�������
<XPQD�$EGHOKDPHHG 9LFH�3UHVLGHQW�(TXLW\

0HHWLQJ�ZLWK�&DP�IURP�(',2
2Q�0D\�����DQG�-XQH����93�(TXLW\�PHW�ZLWK�&DP�IURP�(',2�WR�SURYLGH�XSGDWHV�RQ�HYHQWV�DQG�WDON�DERXW
IXWXUH�FROODERUDWLRQV��7ZR�SRVVLEOH�HYHQWV�KDYH�EHHQ�PHQWLRQHG��,QGLJHQRXV�/DQWHUQV�GLVSOD\�VRPHWLPH�LQ
WKH�IDOO��DQG�DQ�HYHQW�ZLWK�WKH�QHZO\�KLUHG�FULVLV�UHVSRQGHU��.KDGLMD�8GGLQ�WR�SURPRWH�KHU�VHUYLFHV��)RU
PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK /HHVD�0F/HLVK�'LD]
2Q�0D\�����93�(TXLW\�DQG�3UHVLGHQW�KDG�DQ�LQWURGXFWRU\�PHHWLQJ�ZKHUH�WKH\�PHW�ZLWK

WR�GLVFXVV�D�SRWHQWLDO�FROODERUDWLRQ�IRU�WKH�*HW ([SHULHQFHG�HYHQW��)RU�PRUH/HHVD�0F/HLVK�'LD]
LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�%ODFN�6WXGHQW�(QJDJHPHQW�&RRUGLQDWRU
2Q�0D\�����93�(TXLW\�DQG�3UHVLGHQW�PHW�ZLWK�$QGULD��WKH�%ODFN�6WXGHQW�(QJDJHPHQW�&RRUGLQDWRU�WR
GLVFXVV�876&�VSHFLILF�%ODFN�*UDGXDWLRQ�DQG�IXUWKHU�VROLGLI\�SODQV�IRU�%ODFN�)URVK��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�,QWHUQDWLRQDO�6WXGHQW�&HQWUH
2Q�0D\�����DQG�-XQH����93�(TXLW\�PHW�ZLWK�%HWW\�/LX�DQG�ZRUN�VWXG\�VWXGHQWV�WR�GLVFXVV�IXWXUH
FROODERUDWLRQV�DQG�,QWHUQDWLRQDO�6WXGHQW�LQYROYHPHQW�ZLWK�WKH�56&�DV�ZHOO�DV�WR�H[WHQG�DQ�LQYLWDWLRQ�IRU�WKH
2SHQ�8S�HYHQW�KDSSHQLQJ�RQ�-XQH���WK��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW
<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�&DWKROLF�&URVVFXOWXUDO�6HUYLFHV
2Q�0D\�����93�(TXLW\�DORQJ�ZLWK�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�PHW�ZLWK�6DUD�6HH��D�VHWWOHPHQW
ZRUNHU�IRU�/*%74��QHZFRPHUV�DQG�SODQQHG�IRU�WKH�2SHQ�8S�HYHQW�RQ�-XQH���WK��&RQILUPHG
FR�IDFLOLWDWLRQ�IRU�WKH�HYHQW��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW
HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�,QGLJHQRXV�6WXGHQW�&RRUGLQDWRU
2Q�0D\�����93�(TXLW\�DORQJ�ZLWK�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�PHW�ZLWK�-HVVLFD�7DEDN�IURP
870�WR�GLVFXVV�ZRUNLQJ�RQ�IXWXUH�FRRNLQJ�ZRUNVKRSV�ZLWK�,QGLJHQRXV�IRONV��5HFHLYHG�VRPH�FRQWDFWV�IRU
HYHQWV��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�693&
2Q�0D\�����DQG�-XQH����93�(TXLW\�DORQJ�ZLWK�([HFXWLYH�'LUHFWRU�KHOG�PXOWLSOH�PHHWLQJV�ZLWK�693&�WR
GLVFXVV�VWXGHQW�FRQFHUQV�DQG�SRVVLEOH�DPHQGPHQWV�RI�WKH�FXUUHQW�SROLF\�LQ�SODFH��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

�
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3ULGH�)ODJ�$FWLYDWLRQ�'D\
2Q�-XQH����93�(TXLW\�DORQJ�ZLWK�WKH�WHDP�DWWHQGHG�DQG�WDEOHG�DW�WKH�3RVLWLYH�6SDFH�HYHQW��3ULGH�)ODJ
$FWLYDWLRQ�'D\��7KH�WHDP�ZDV�DEOH�WR�RXWUHDFK�IRU�RXU�FRPLQJ�HYHQWV�DQG�VHUYLFHV��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�IRU�����6WURQJ�$FDGHP\
2Q�-XQH����93�(TXLW\�DWWHQGHG�WKH�PHHWLQJ�IRU�����6WURQJ�$FDGHP\�WR�GLVFXVV�DQG�SODQ�RXW�HYHQWV�IRU�WKH
PRQWK�RI�-XO\��93�(TXLW\�FRQILUPHG�6&68�KRVWLQJ�DQ�RULHQWDWLRQ��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH
HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

$WWHQGHG�3ULGH�3XE�DW�+DUW�+RXVH
2Q�-XQH����93�(TXLW\�DORQJ�ZLWK�([HFXWLYH�'LUHFWRU��93�([WHUQDO�DQG�3UHVLGHQW�DWWHQGHG�WKH�3ULGH�3XE�DW
+DUW�+RXVH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

3ULGH�72�&RPPXQLW\�&RQQHFW
2Q�-XQH�����93�(TXLW\�DORQJ�ZLWK�93�$8$��93�([WHUQDO�DQG�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�WDEOHG
DW�WKH�3ULGH�72�&RPPXQLW\�&RQQHFW�(YHQW��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW
<XPQD�DW HTXLW\#VFVX�FD

56&�&RRUGLQDWRU�,QWHUYLHZV
2Q�-XQH����DQG�����93�(TXLW\�DORQJ�ZLWK�93�2SHUDWLRQV�DQG�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�KHOG
LQWHUYLHZV�WR�ILOO�WKH�56&�&RRUGLQDWRU�SRVLWLRQ��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW
<XPQD�DW HTXLW\#VFVX�FD

3ULGH�'D\�(YHQW
2Q�-XQH�����93�(TXLW\�DORQJ�ZLWK�([HFXWLYH�'LUHFWRU��DQG�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�WDEOHG�DW
WKH�3RVLWLYH�6SDFH�(YHQW��6XFFHVVIXO�RXWUHDFK�DQG�SURPRWLRQ�IRU�FRPLQJ�XS�HYHQWV�LQFOXGLQJ�WKH�2SHQ�8S
HYHQW��DQG�7RJHWKHU�ZH�ZDWFK�HYHQW�KHOG�RQ�-XQH�����DQG�-XQH����UHVSHFWLYHO\��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKHVH�HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�$48$
2Q�-XQH�����93�(TXLW\�DORQJ�ZLWK�93�([WHUQDO�DQG�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�PHW�ZLWK�$48$�
DQ�$VLDQ�4XHHU�JURXS�WR�GLFVXVV�IXWXUH�FROORERUDWLRQV�DQG�HYHQWV��6HYHUDO�HYHQWV�ZHUH�PHQWLRQHG�LQFOXGLQJ
WKH�KLNH�RQ�-XQH���WK��DQG�'\NH�0DUFK�RQ�-XQH���WK��3RVVLEOH�&ROORE�HYHQW�ZDV�GLVFXVVHG�WR�EH�KHOG�LQ�-XO\
DV�ZHOO�DV�WDEOLQJ�RSSRUWXQLWLHV�IRU�$48$�DW�WKH�:HHN�RI�:HOFRPH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH
HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

%RDUG�5HSRUW��9LFH�3UHVLGHQW�([WHUQDO��0D\���VW���-XQH���WK�������
7KDL�+LJDVKLKDUD�9LFH�3UHVLGHQW�([WHUQDO

3ULGH�)ODJ�$FWLYDWLRQ�'D\

7KLV�HYHQW�ZDV�KHOG�RQ�-XQH��VW��WKH�HQWLUH�6&68�H[HFXWLYH�WHDP�WRRN�SDUW�LQ�D�WDEOLQJ�DQG�RXWUHDFK�HYHQW
KHOG�DW�WKH�$$�EXLOGLQJ��,W�ZDV�D�VXFFHVVIXO�RXWUHDFK�HYHQW��ZH�PHW�ZLWK�PDQ\�NH\�DGPLQLVWUDWRUV�DV�ZHOO�DV
PHHWLQJ�QXPHURXV�VWXGHQWV��7KLV�WDEOLQJ�HYHQW�VKRZHG�RXU�FRPPLWPHQW�WR�GLYHUVLW\�DQG�LQFOXVLRQ��7KLV�ZDV�D
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JUHDW�VWDUW�WR�RXU�SULGH�SURJUDPLQJ�ZKLFK�ZDV�WR�FRPH�DQG�FRQWLQXH�LQWR�WKH�\HDU��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKLV�HYHQW�SOHDVH�FRQWDFW�7KDL�DW H[WHUQDO#VFVX�FD

(OHFWLRQV�2XWUHDFK

7KLV�HYHQW�ZDV�KHOG�WKURXJKRXW�WKH�PRQWK�RI�-XQH�VWDUWLQJ�RQ�0D\���WK�DQG�FRQWLQXLQJ�XQWLO�WKH�GD\�RI�WKH
HOHFWLRQ�RQ�-XQH��QG��7KLV�HYHQW�ZDV�D�IDQWDVWLF�ZD\�WR�UDFK�RXW�WR�VWXGHQWV�LQ�RUGHU�WR�JHW�VWXGHQWV�WR�YRWH�
ZKLFK�LV�DQ�LPSRUWDQW�SDUW�RI�WKH�6&68��HVSHFLDOO\�GXULQJ�HOHFWLRQV��7KLV�HYHQW�DOVR�VDZ�PDQ\�RI�RXU
FRPPXQLW\�PHPEHUV�DQG�RUJDQL]DWLRQV�JHW�LQYROYHG�DV�ZHOO��VXFK�DV�(OHFWLRQV�2QWDULR�DQG�77&ULGHUV��:H
DOVR�ZHUH�MRLQHG�E\�&)6�RQ��WZR�RFFDVLRQV���2YHUDOO�WKLV�HYHQW�ZDV�D�JUHDW�ZD\�WR�ERWK�UHDFK�RXW�WR
VWXGHQWV�DQG�PRELOL]HG�RXU�FROOHFWLYH�YRLFH�IRU�D�EHWWHU�IXWXUH��7KLV�DOVR�H[WHQG�RXU�UROH�LQ�&)6¶V�GHPDQG
RXU�IXWXUH�FDPSLQJ��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�HYHQW�SOHDVH�FRQWDFW�7KDL�DW H[WHUQDO#VFVX�FD

(OHFWLRQV�9LHZLQJ�3DUW\

7KLV�HYHQW�ZDV�GHGLFDWHG�WR�DOO�WKLQJV�HOHFWLRQV��,Q�WKLV�HYHQW�WKH�6&68�WHDP�VXSSRUWHG�P\�HIIRUWV�WR�SODQ
DQG�RUJDQLVH�D�JDWKHULQJ�RI�VWXGHQWV�WR�YLHZ�WKH�HOHFWLRQV��:H�VXFFHVVIXOO\�LQYLWHG�WZR�H[SHUWV�RI
&DQDGLDQ�HOHFWLRQV�WR�FRPH��'U��&RFKUDQH�DQG�'U��0FGRXJDOO��IURP�WKH�SROLWLFDO�VFLHQFH�GHSDUWPHQW��7KH\
SUHVHQWHG�WKHLU�H[SHUWLVH�DQG�WKH�VWXGHQWV�DQG�,�OHDUQHG�D�ORW�DERXW�WKH�HOHFWLRQ�DV�ZHOO�DV�&DQDGLDQ
SROLWLFV�LQ�JHQHUDO��'HVSLWH�D�VPDOO�WXUQRXW��SOHQW\�RI�IRRG�DQG�GULQNV�ZHUH�SURYLGHG��:H�ZDWFKHG�WKH
HOHFWLRQV�FRPH�LQ�OLYH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�HYHQW�SOHDVH�FRQWDFW�7KDL�DW H[WHUQDO#VFVX�FD

0HHWLQJ�:LWK�$48$

2Q���WK�RI�-XQH��/L��HYHQWV�DQG�FDPSDLJQ�FRRUGLQDWRU��DQG�,�PHHW�ZLWK�-XQ�D�$48$�$VLDQ�4XHHU�$OOLDQFH�
UHSUVVHQWLYH�WR�GHVVXFVV�SULGH�SODQQLQJ�DQG�RWKHU�RUJQDLVDWLDO�RSSRUWQLHV�IRU�FROODERUDWLRQ�ZKLFK�PD\
DULVH�LQ�WKH�IXWXUH��7KLV�ZDV�D�VXFFHVVIXO�PHHWLQJ�WR�HVWDEOLVK�URDGV�ZLWK�RXU�FRPPXQLW\�UHSUHVHQWDWLYHV��)RU
PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�HYHQW�SOHDVH�FRQWDFW�7KDL�DW H[WHUQDO#VFVX�FD

3ODQQLQJ�RI �9ROXQWHHU�1HWZRUN�3URJUDP

3ODQQLQJ�RI�WKH�9ROXQWHHU�1HWZRUN�SURJUDP�EHJDQ�HDUO\�LQ�-XQH�DQG�FRQWLQXHG�WKURXJKRXW�WKH�PRQWK��7KLV
HYHQW�ZDV�LQ�FRRUGLQDWLRQ�ZLWK�1HQVL��913�FRRUGLQDWRU��DQG�/L��HYHQWV�DQG�FDPSDLJQ�FRRUGLQDWRU���7KLV
HYHQW�ZDV�WR�SODQ�RXW�ZKDW�WKH�SURJUDP�ZRXOG�ORRN�OLNH�DQG�WR�HVWDEOLVK�WKH�QHFHVVDU\�SDUDPHWHUV�IRU�WKH
SURJUDP��,�DOVR�PHHW�ZLWK ZKR�ZRUNV�DW�WKH�RIILFH RI�6WXGHQW�OLIH�LQ�RUGHU�WR�JHW�&&5$QGUHZ�.RZDOFKXN
UHFRJQLWLRQ�IRU�WKH�913�SURJUDP��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�HYHQW�SOHDVH�FRQWDFW�7KDL�DW
H[WHUQDO#VFVX�FD

6NLOOV�6\PSRVLXP

7KLV�HYHQW�ZDV�KRVWHG�E\�WKH�&)6��&DQDGLDQ�IHGHUDWLRQ�RI�VWXGHQWV���$V�PDQ\�RI�WKH�ERDUGV�DUH�IDPLOLDU�
WKLV�HYHQW�WRRN�SODFH�IURP�-XQH���WK�WR�WKH���WK��7KLV�HYHQW�ZDV�H[WHQGHG�WR�DOO�ERDUG�PHPEHUV�DV�ZHOO�DV
WKH�H[HFXWLYH�WHDP��7KURXJK�WKLV�HYHQW�DOO�LQ�DWWHQGDQFH�UHFHLYHG�WUDLQLQJ�UHJDUGLQJ�QXPHURXV�LVVXHV�VXFK
DV�UXQQLQJ�HYHQWV��FDPSDLJQV��DQG�PHGLD�WUDLQLQJ��7KLV�HYHQW�DPHOLRUDWHG�VNLOOV�QHHGHG�WR�EH�VXFFHVVIXO�LQ
WKH�UROH�RI�H[HFXWLYH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�HYHQW�SOHDVH�FRQWDFW�7KDL�DW H[WHUQDO#VFVX�FD
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%RDUG�5HSRUW��9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV��0D\���VW���-XQH���WK�������
$PULWK�'DYLG 9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\ $IIDLUV

/LEUDU\�5XQGRZQ

2Q 7KH�9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV KRVWHG�D�OLEUDU\�UXQGRZQ0D\���������
DORQJVLGH�OLEUDULDQ�6DUDK�)RUEHV�DW�WKH�6WXGHQW�&HQWUH��7KH�UXQGRZQ�FRQVLVWHG�RI�HGXFDWLQJ�DQG�XSGDWLQJ
WKH�FXUUHQW�H[HFXWLYHV�ZLWK�WKH�UHVRXUFHV�RIIHUHG�DW�WKH�OLEUDU\�WR�EHWWHU�HTXLS�WKH�WHDP�ZLWK�FXUUHQW
LQIRUPDWLRQ�IRU�WKH�LQFRPLQJ�VWXGHQWV��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�ZRUNVKRS�SOHDVH�FRQWDFW�$PULWK
'DYLG�DW DFDGHPLFV#VFXV�FD

&DPSXV�&XUULFXOXP�5HYLHZ�:RUNLQJ�&LUFOH�0HHWLQJ

7KH�FDPSXV�FXUULFXOXP�UHYLHZ�PHHWLQJ�PHW�RQ WR�GLVFXVV LQFOXVLYH�H[FHOOHQFH�WKDW�VWULYHV0D\���������
IURP�LQGLJHQRXV�NQRZOHGJH��DQWL�EODFN�UDFLVP�DQG�UDFLDOL]HG�SHUVSHFWLYHV�IRU�WKH�IXWXUH�SURVSHFWV�RI
HGXFDWLRQ�ZLWKLQ�WKH�XQLYHUVLW\��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�PHHWLQJ�SOHDVH�FRQWDFW�$PULWK�'DYLG�DW
DFDGHPLFV#VFXV�FD

913�[�$6&�PHHWLQJ

7KH�YROXQWHHU�QHWZRUN�SURJUDP�DQG�WKH�DFDGHPLF�VXSSRUW�FHQWUH�PHW�WR�GLVFXVV�SRWHQWLDO�FROODERUDWLRQV�WR
LQFOXGH�VWXGHQW�YROXQWHHUV�IRU�IXWXUH�SURJUDPV�DQG�LQLWLDWLYHV�RIIHUHG�DW�WKH�DFDGHPLF�VXSSRUW�FHQWUH��7KH
PHPEHUV�DOVR�GLVFXVVHG�SRWHQWLDO�RSSRUWXQLWLHV�IRU�UHFHLYLQJ�&R�&XUULFXODU�5HFRJQLWLRQ�IRU�SRWHQWLDO�VWXGHQW
YROXQWHHUV�LQ�WKH�XSFRPLQJ�WHUP��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�PHHWLQJ�SOHDVH�FRQWDFW�$PULWK�'DYLG
DW DFDGHPLFV#VFXV�FD

&DPSXV�&XUULFXOXP�5HYLHZ�:RUNLQJ�&LUFOH�&HUHPRQ\�DQG�&HOHEUDWLRQ�

7KH�&DPSXV�&XUULFXOXP�5HYLHZ�:RUNLQJ�&LUFOH�PHW�DW�WKH�0LOOHU�/DVK�7HQW�WR�FHOHEUDWH�WKH�LPSOHPHQWDWLRQ
DQG�GHGLFDWLRQ�FRPPLWWHG�WRZDUGV�LQFOXVLYH�H[FHOOHQFH�DW�WKH�8QLYHUVLW\�RI�7RURQWR�6FDUERURXJK�&DPSXV�
7KH�9LFH�'HDQV�RI�$FDGHPLFV��WKH�9LFH�'HDQV�RI�XQGHUJUDGXDWH�SURJUDPV�DQG�WKH�9LFH�3UHVLGHQW�RI�8RIW
SUHVHQWHG�WKH�9LFH�3UHVLGHQW�RI�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�ZLWK�D�FRS\�RI�WKH�876&�&DPSXV
&XUULFXOXP�5HYLHZ�:RUNLQJ�&LUFOH������������)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�PHHWLQJ�SOHDVH�FRQWDFW
$PULWK�'DYLG�DW DFDGHPLFV#VFXV�FD

3ULGH�7RURQWR�&RPPXQLW\�&RQQHFW

2Q 7KH�9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV� WKH�9LFH�3UHVLGHQW�([WHUQDO��WKH-XQ���������
9LFH�3UHVLGHQW�(TXLW\�DQG�WKH�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�VHW�XS�D�WDEOLQJ�HYHQW�DW�$OEHUW
&DPSEHOO�6TXDUH�WR�SURPRWH�6&68�DQG�VWXGHQW�LQLWLDWLYHV�ZLWKLQ�WKH�FRPPXQLW\��)RU�PRUH�LQIRUPDWLRQ
UHJDUGLQJ�WKLV�HYHQW�SOHDVH�FRQWDFW�$PULWK�'DYLG�DW DFDGHPLFV#VFXV�FD
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6WXGHQW�$FDGHPLF�$SSHDOV�0HHWLQJ

2Q 7KH�6�$�$�KHDULQJ�FRPPLWWHH�PHW�ZLWK�D�VWXGHQW WR�GLVFXVV�D�VWXGHQW�DSSHDO��7KH-XQ���������
FRPPLWWHH�GLVFXVVHG�WKDW�WKH�DSSHDO�VKRXOG�EH�UHFRQVLGHUHG��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�SOHDVH
FRQWDFW�$PULWK�'DYLG�DW DFDGHPLFV#VFVX�FD

*UDGH�)RUJLYHQHVV�3ROLF\

7KH�*UDGH�)RUJLYHQHVV�3ROLF\�LV�FXUUHQWO\�LQ�LWV�LQLWLDO�VWDJHV�RI�DGYRFDF\�DQG�LPSOHPHQWDWLRQ��7KH�9LFH
3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV�LV�FXUUHQWO\�PHHWLQJ�ZLWK�$GPLQ�DV�ZHOO�DV�VWXGHQWV�WR�GLVFXVV
WKH�SRWHQWLDO�DQG�LPSRUWDQFH�RI�WKLV�SROLF\��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKLV�SOHDVH�FRQWDFW�$PULWK
'DYLG�DW DFDGHPLFV#VFVX�FD

%RDUG�5HSRUW��9LFH�3UHVLGHQW�&DPSXV�/LIH��0D\���VW���-XQH���WK�������
$O\VVLD�)HUQDQGHV 9LFH�3UHVLGHQW�&DPSXV�/LIH

2ULHQWDWLRQ�&RRUGLQDWRU�+LULQJ
([HFXWLYH�'LUHFWRU��9S�&DPSXV�/LIH�DQG�3UHVLGHQW�KLUHG�WKH���2ULHQWDWLRQ�&RRUGLQDWRUV�IRU�)URVK�������7KH
WKHPH�KDV�EHHQ�SLFNHG�DQG�2ULHQWDWLRQ�&RRUGLQDWRUV�DUH�EHJLQQLQJ�WKH�KLULQJ�IRU�6/�SRVLWLRQV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�FRQWDFW�FDPSXVOLIH#VFVX�FD

4�3URGXFWLRQV�DQG�2XWUHDFK
7KH�2&¶V�DQG�93�&DPSXV�/LIH�PHW�ZLWK�4�3URGXFWLRQV�WR�GLVFXVV�WKH�WHFKQLFDO�GHWDLOV�QHHGHG�IRU�)URVK�
LQFOXGLQJ�EXW�QRW�OLPLWHG�WR��OLJKWLQJ��VRXQG�DQG�VWDJLQJ��0RUH�JHQHUDOO\��WKH�2ULHQWDWLRQ�WHDP�KDV�VROLGLILHG
WKH�)URVK�VFKHGXOH��*/�VFKHGXOH��DQG�SXW�LQ�*'5V��3DUWLFLSDWHG�LQ�RXWUHDFK�IRU�56&�DQG�)URVK�6/�KLULQJV��)RU
PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�FDPSXVOLIH#VFVX�FD

6NLOOV�&)6
$WWHQGHG�DOO���GD\V�RI�6.,//6�E\�&)6�DQG�OHDUQHG�DERXW�&DPSDLJQV�RUJDQL]LQJ��IXQGLQJ��DQG�SODQQLQJ
IRU�VXFFHVVIXO�HQJDJHPHQW��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�FDPSXVOLIH#VFVX�FD

*'5�IRU�)URVK
0HW�ZLWK�*'�1DEUD�WR�GLVFXVV�WKH�*/�SRVWLQJV�DQG�WKH�YLVLRQ�IRU�WKH�WKHPH�RI�)URVK��3ODQQHG�RXW�IROORZ�XS
PHHWLQJV�DQG�GLVFXVVHG�WKH�H[HFXWLRQ�RI�SRVWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�FDPSXVOLIH#VFVX�FD

2ULHQWDWLRQ�&RRUGLQDWRU�0HHWLQJV
2Q�JRLQJ�PHHWLQJV�ZLWK�2ULHQWDWLRQ�&RRUGLQDWRUV�WR�GLVFXVV�WKH�SURJUHVV�RI�IURVK�HYHQWV��SDUWQHUVKLSV��DQG
JHQHUDO�FKHFN�LQV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�FDPSXVOLIH#VFVX�FD

%RDUG�5HSRUW��3UHVLGHQW��0D\���VW���-XQH���WK�������
0LFKDHO�6RERZDOH�3UHVLGHQW

2Q�-XQH���QG�DQG���UG��WKH�6&68�([HFXWLYHV�DQG�WKH�([HFXWLYH�GLUHFWRU�FRQGXFWHG�WUDLQLQJ�DQG�ZRUNVKRSV
IRU�RXU�����������%RDUG�RI�GLUHFWRUV��7KH\�UHFHLYHG�$QWL�RSSUHVVLRQ�WUDLQLQJ�IURP�RXU�93�(TXLW\��D
EDFNJURXQG�KLVWRU\�RI�6&68��RXU�YLFWRULHV�DQG�RXU�PLVVLRQ�VWDWHPHQW��:H�DOVR�KRVWHG�D�ZRUNVKRS
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H[SODLQLQJ�ZKDW�LW�PHDQV�WR�EH�DQ�6&68�%RDUG�RI�'LUHFWRUV��2Q�:HGQHVGD\��-XQH���QG�ZH�HQGHG�WKH
PHHWLQJ�E\�KDYLQJ�RXU�ILUVW�LQ�SHUVRQ�%RDUG�PHHWLQJ��2Q�WKH���UG�ZH�ZHQW�RYHU�6&68¶V�SULRULWLHV��HYHQWV
DQG�SURJUDPPLQJ�IRU�WKH�\HDU��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW
SUHVLGHQW#VFVX�FD�

,QWUR�0HHWLQJ�ZLWK�87068��2Q�7KXUVGD\�6&68�H[HFXWLYHV�DQG�WKH�([HFXWLYH�GLUHFWRU�ZHQW�WR�YLVLW�RXU�VLVWHU
VWXGHQW�XQLRQ�87068��WR�KDYH�D�IRUPDO�LQWURGXFWLRQ��:H�ZHQW�RYHU�RXU�UHVSHFWLYH�SODQV�IRU�WKH�\HDU�DQG
ORRNHG�DW�D�SRWHQWLDO�FROODERUDWLRQ�IRU�IXWXUH�HYHQWV�LQFOXGLQJ�EXW�QRW�OLPLWHG�WR�SULGH�SURJUDPPLQJ�DQG�D
MRLQW�RULHQWDWLRQ�FRQFHUW�ZLWK�87068��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW
SUHVLGHQW#VFVX�FD

&RQYRFDWLRQ�3ODQQLQJ�0HHWLQJ��7KH�3UHVLGHQW�PHW�ZLWK�WKH�FRQYRFDWLRQ�SODQQLQJ�FRPPLWWHH�ZHHNO\�WR
GLVFXVV�WKH�-XQH�FRQYRFDWLRQ�DQG�ZH�DOVR�WDONHG�DERXW�KRZ�ZH�FDQ�KDYH�DQ�HYHQW�IRU�WKH�JUDGXDWHV�IURP
WKH�\HDU������WR������WR�PDNH�VXUH�WKH\�ZHUH�DEOH�WR�FHOHEUDWH�WKHLU�JUDGXDWLRQ��3OHDVH�FRQWDFW�0LFKDHO
6RERZDOH�DW�SUHVLGHQW#VFVX�FD

&DPSXV�$ZDUG�VHOHFWLRQ�0HHWLQJ��6&68�SUHVLGHQW�DWWHQGHG�WZR�PHHWLQJV�WR�JR�RYHU�WKH�DSSOLFDWLRQV�IRU
GLIIHUHQW�DZDUGV�JLYHQ�WR�876&�VWXGHQWV�GXULQJ�WKHLU�FRQYRFDWLRQ�RQ�-XQH��WK��������)RU�PRUH�LQIRUPDWLRQ�
SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW�SUHVLGHQW#VFVX�FD

'HVPRQG�*RLQJ�$ZD\�&HUHPRQ\��6&68�H[HFXWLYHV�DWWHQGHG�7KH�JRLQJ�DZD\�FHUHPRQ\�IRU�'HVPRQG
3RX\DW��WKH�RXWJRLQJ�GHDQ�RI�VWXGHQW�OLIH�DW�0LOOHU�/DVK�+RXVH��,W�ZDV�D�FHOHEUDWLRQ�RI�'HVPRQG
V����\HDUV
RI�VHUYLFH�WR�WKH�876&�FRPPXQLW\��7KH�HYHQW�ZDV�DOVR�DWWHQGHG�E\�3UHYLRXV�6&68�H[HFXWLYHV�IURP�GLIIHUHQW
WHUPV�ZKR�FDPH�WR�FHOHEUDWH�ZLWK�'HVPRQG��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW
SUHVLGHQW#VFVX�FD

*UDGXDWLRQ�FHUHPRQ\��6&68�([HFXWLYHV�DWWHQGHG�*UDGXDWLRQ�FHUHPRQ\�IRU�VRPH�RI�WKH�FXUUHQW�6&68
([HFXWLYHV��LW�ZDV�DQ�RSSRUWXQLW\�WR�FHOHEUDWH�WKH�DFFRPSOLVKPHQW�RI�VXFFHVVIXOO\�FRPSOHWLQJ�WKHLU�GHJUHH
UHTXLUHPHQWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW SUHVLGHQW#VFVX�FD

��
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([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
0D\���WK�������_�,Q�SHUVRQ

�� $WWHQGDQFH��$OO�H[HFXWLYHV�DUH�SUHVHQW

�� &DOO�WR�RUGHU�������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG� 'DYLG

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�0D\���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

0RWLRQ�&DUULHV

�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG� 6RERZDOH 6HFRQGHG� $EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�0D\���WK�������(&0�PHHWLQJ�EH�DGMRXUQHG

0RWLRQ�&DUULHV

��



([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
-XQH��QG�������_�,Q�SHUVRQ

�� $WWHQGDQFH��'DYLG��+LJDVKLKDUD��0DQRKDUDQ��$EGHOKDPHHG

�� &DOO�WR�RUGHU�������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 'DYLG 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�-XQH��QG�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG� 0DQRKDUDQ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

0RWLRQ�&DUULHV

�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG� 'DYLG 6HFRQGHG� $EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�-XQH��QG�������(&0�PHHWLQJ�EH�DGMRXUQHG

0RWLRQ�&DUULHV

��



([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
-XQH���WK�������_�+\EULG

�� $WWHQGDQFH��0DQRKDUDQ��6RERZDOH��)HUQDQGHV��+LJDVKLKDUD��$EGHOKDPHHG
$EVHQW��'DYLG

�� &DOO�WR�RUGHU�������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� )HUQDQGHV 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�-XQH���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW�DQG�/DQG�$FNQRZOHGJHPHQW

�� *,&�,QYHVWPHQW

0RWLRQ 0RYHG� 0DQRKDUDQ 6HFRQGHG� +LJDVKLKDUD

:KHUHDV�6&68�FXUUHQWO\�KROGV�D�&KHTXLQJ�$FFRXQW�WKDW�GRHV�QRW�DFFUXH�LQWHUHVW��DQG

:KHUHDV�WKH�6&68�%XVLQHVV�$GYDQWDJH�6DYLQJV�$FFRXQW�RQO\�KDV�D�������LQWHUHVW�UDWH��DQG

:KHUHDV�UHGHHPDEOH�*,&V�H[LVW�ZKHUH�LQWHUHVW�LV�SDLG�DIWHU����GD\V��DQG�LI�LQYHVWPHQWV�DUH�UHGHHPHG
EHWZHHQ����GD\V�DQG�PDWXULW\�D�ѿ�LQWHUHVW�SHQDOW\�DSSOLHV��DQG

:KHUHDV�UHGHHPDEOH�*,&V�FXUUHQWO\�KDYH�D�RQH�\HDU�IL[HG�UDWH�RI��������ZKLFK�JLYHV�WKH�SRWHQWLDO�WR
UHFHLYH�D�������LQWHUHVW�UDWH�DIWHU�WKH�LQWHUHVW�SHQDOW\�

%H�LW�UHVROYHG�WKDW�6&68�PRYH����PLOOLRQ�IURP�RXU�&KHTXLQJ�$FFRXQW�WR�D�UHGHHPDEOH�*,&��ZLWK�WKH�DELOLW\
WR�UHDVVHVV�OLTXLGLW\�QHHGV�HYHU\����GD\V��DQG

%H�LW�IXUWKHU�UHVROYHG�WKDW�WKLV�UHLQYHVWPHQW�RI�IXQGV�WDNH�SODFH�XQWLO�WKH�SURPRWLRQDO�F\FOH�HQG�GDWH�RQ
$XJXVW����������

0RWLRQ�&DUULHV

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� $EGHOKDPHHG 6HFRQGHG� +LJDVKLKDUD

��



%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����GHQLHG�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

%H�LW�UHVROYHG�WKDW�DSSOLFDQW�����UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

0RWLRQ�&DUULHV

�� ([HF�8SGDWHV

6RERZDOH�XSGDWHG�WKDW�WKH�,QWHUQDO�&RRUGLQDWRU�LQWHUYLHZ�SURFHVV�ZDV�FRPSOHWHG�DQG�DQ�RIIHU�ZLOO�EH
VHQW�RXW�

�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG� 6RERZDOH 6HFRQGHG� )HUQDQGHV

%H�LW�UHVROYHG�WKDW�WKH�-XQH���WK�������(&0�PHHWLQJ�EH�DGMRXUQHG

0RWLRQ�&DUULHV

��
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$WWHQGDQFH

/DVW�1DPH )LUVW�1DPH &RQVWLWXHQF\�RU�3RVLWLRQ
6RERZDOH 0LFKDHO 3UHVLGHQW

0DQRKDUDQ 0DWKRRVKDQ 9LFH�3UHVLGHQW�2SHUDWLRQV

$EGHOKDPHHG <XPQD 9LFH�3UHVLGHQW�(TXLW\

+LJDVKLKDUD 7KDL 9LFH�3UHVLGHQW�([WHUQDO

'DYLG $PULWK 9LFH�3UHVLGHQW�$FDGHPLF�	�8QLYHUVLW\�$IIDLUV

)HUQDQGHV $O\VVLD 9LFH�3UHVLGHQW�&DPSXV�/LIH

)HPL�-RKQVRQ 7RPLZD�.LEDWL 'LUHFWRU�RI�&ULWLFDO�'HYHORSPHQW�6WXGLHV

.KDOLG 'XUDK�)DWLPD 'LUHFWRU�RI�6RFLRORJ\

�5HJUHWV��-XQJ <LKRL 'LUHFWRU�RI�&RPSXWHU�	�0DWKHPDWLFDO�6FLHQFHV

$JJDUZDO 1DQGLQL 'LUHFWRU�RI�0DQDJHPHQW

0DF/HRG

6DUGHU

*HKDQL

9DFDQW

0HQ]LHV

6HJDUDMDVLQJKH

&UDZIRUG

&KDQGUDVHJDU

9DFDQW

9DFDQW

-DLQ

9DFDQW

(UXP

9DFDQW

9DFDQW

6DPDQWKD�5DFKHO

3URWWD\�$]PLQ�$ERQL

0DID]

9DFDQW

0DU\EHO

$GULDQ�$QWKRQ\

&RQQRU�-RKQ

3LUDNDVLQL

9DFDQW

9DFDQW

0DKLND

9DFDQW

0X]QD

9DFDQW

9DFDQW

'LUHFWRU�RI�)UHQFK�	�/LQJXLVWLFV

'LUHFWRU�RI�+LVWRULFDO�	�&XOWXUDO�6WXGLHV

'LUHFWRU�RI�+HDOWK�6WXGLHV

'LUHFWRU�RI�+XPDQ�*HRJUDSK\

'LUHFWRU�RI�3KLORVRSK\

'LUHFWRU�RI�3ROLWLFDO�6FLHQFH

'LUHFWRU�RI�%LRORJLFDO�6FLHQFH

'LUHFWRU�RI�(QJOLVK

'LUHFWRU�RI�3V\FKRORJ\

'LUHFWRU�RI�3K\VLFDO�	�(QYLURQPHQWDO�6FLHQFHV

,QWHUQDWLRQDO�6WXGHQW�'LUHFWRU

'LUHFWRU�RI�$QWKURSRORJ\

'LUHFWRU�RI�$UWV��&XOWXUH�DQG�0HGLD

)LUVW�<HDU�5HSUHVHQWDWLYH

)LUVW�<HDU�5HSUHVHQWDWLYH

�



$JHQGD

�� &DOO�WR�RUGHU� ����SP

�� (TXLW\�6WDWHPHQW

5HDG�E\�$EGHOKDPHHG

�� $QQRXQFHPHQWV
��

1R�DQQRXQFHPHQWV�VKDUHG

�� $SSURYDO�RI�WKH�6SHDNHU�RI�WKH�%RDUG

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG� 'DYLG

%H�LW�UHVROYHG�WKDW $OLFH�:X EH�DSSURYHG�DV�WKH�VSHDNHU RI�WKH�%RDUG�IRU�WKH�����������%RDUG�RI
'LUHFWRUV�0HHWLQJV�

6RERZDOH�UHFRPPHQGHG�$OLFH�:X�WR�EH�WKH�6SHDNHU�RI �WKH�%RDUG�

:X�SUHVHQWHG�D�5REHUWV�5XOHV�RI �2UGHU�SUHVHQWDWLRQ�WR�WKH�%RDUG�

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG� &KDQGUDVHJDU

%H�LW�UHVROYHG�WKDW�WKH�0D\���WK������%RDUG�0HHWLQJ�DJHQGD�EH�DSSURYHG�DV�SUHVHQWHG�

0RWLRQ�&DUULV

�� $SSURYDO�RI�0LQXWHV

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG� +LJDVKLKDUD

%H�LW�UHVROYHG�WKDW�WKH�0D\���WK������PLQXWHV�SDFNDJH�LQFOXGLQJ�WKH�IROORZLQJ�GRFXPHQWV�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

D� ([HFXWLYH�&RPPLWWHH�0HHWLQJ��(&0�
L� �0D\���WK��������SJ����

E��%RDUG�RI�'LUHFWRUV�0HHWLQJ
L� �$SULO���WK��������SJ����

�� 6&68�([WHQGHG�+HDOWK�DQG�'HQWDO�,QVXUDQFH�3ODQ�)HH�&KDQJHV

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG� $EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�6&68�([WHQGHG�+HDOWK�DQG�'HQWDO�,QVXUDQFH�3ODQ�)HHV�FKDQJH�DV�IROORZV�

�



7KH�IHH�IRU�WKH�+HDOWK�3RUWLRQ�RI�WKH�SODQ�LQFUHDVH�E\�����IURP��������WR��������VHPHVWHU

7KH�IHH�IRU�WKH�'HQWDO�3RUWLRQ�RI�WKH�SODQ�LQFUHDVH�E\����IURP���������WR���������VHPHVWHU

7RWDO�IHH�IRU�+HDOWK�DQG�'HQWDO�SRUWLRQV�FRPELQHG�WR�LQFUHDVH�E\�������IURP���������WR���������VHPHVWHU

6RERZDOH�PRWLYDWHG�WKDW�HYHU\�\HDU�6&68�QHJRWLDWHV�WKH�KHDOWK�DQG�GHQWDO�SODQ�WR�HQVXUH�WKDW�VWXGHQWV�DUH
SD\LQJ�WKH�ORZHVW�SRVVLEOH�SUHPLXPV�ZLWK�WKH�KLJKHVW�SRVVLEOH�TXDOLW\�RI �VHUYLFH��+H�VWDWHG�6&68�LV�KDSS\�WR
VKDUH�DQ�LPSURYHPHQW�WR�WKH�KHDOWK�SODQ�WR�LQFOXGH�DQ�LQFUHDVH�LQ�0HQWDO�+HDOWK�FRYHUDJH�IURP��������PD[
FRYHUDJH�WR��������FRYHUDJH�IRU�XS�WR����YLVLWV��$GGLWLRQDOO\��6&68�QHJRWLDWHG�DQ�LPSURYHPHQW�LQ�WKH�'HQWDO
3ODQ�WR�UHGXFH�WKH�����FRSD\�WR�����RQ�JHQHUDO�VHUYLFHV�WR�HQVXUH�OHVV�PRQH\�FRPLQJ�RXW�RI �VWXGHQWV¶
SRFNHWV�

0RWLRQ�&DUULHV

�� ([HFXWLYH�8SGDWHV

0DWKRRVKDQ�SUHVHQWHG�WKH�LQFRPH�VWDWHPHQW�DQG�QRWHG�WKDW�WKH�0DUFK�LQFRPH�VWDWHPHQW�ZDV�EHLQJ�SUHVHQWHG
DW�WRGD\¶V�PHHWLQJ�EHFDXVH�WKH�$SULO�PHHWLQJ�WRRN�SODFH�SULRU�WR�WKH�PRQWK�FORVH�GDWH�RI �WKH���WK��+H�VKDUHG
WKDW�WKH�-XQH�%RDUG�RI �'LUHFWRUV�PHHWLQJ�ZLOO�LQFOXGH�ERWK�WKH�$SULO�DQG�0D\�LQFRPH�VWDWHPHQWV�

([HFXWLYH�SUHVHQWHG�WKHLU�XSGDWHV

��� %RDUG�7UDLQLQJ�'DWHV

6RERZDOH�VKDUHG�LW�ZLOO�EH�-XQH��������UG��%RDUG�0HHWLQJ�ZLOO�WDNH�SODFH�RQ�WKH�VHFRQG�GD\�RI �WUDLQLQJ�

��� 2WKHU�%XVLQHVV

��� $GMRXUQPHQW

0RWLRQ 0RYHG��6RERZDOH 6HFRQGHG� 6HJDUDMDVLQJKH

%H�LW�UHVROYHG�WKDW�WKH��0D\���WK�������%RDUG�RI�'LUHFWRUV�0HHWLQJ�EH�DGMRXUQHG�

0RWLRQ�&DUULHV

�



([HFXWLYH�8SGDWHV

93�2SHUDWLRQV

6FDUERURXJK�&DPSXV�6WXGHQWV
�8QLRQ

,QFRPH�6WDWHPHQW
0DU���

5(9(18( 'HVFULSWLRQ�RI�$FFRXQWV

6WXGHQW�)HHV ����� +HDOWK�DQG�'HQWDO�)HHV��6&68�0HPEHUVKLS�IHHV

6SDFH�5HQWDO�,QFRPH ��������� 7HQDQW�)HHV�DQG�&RQIHUHQFH�5RRP�5HQWDOV

6HUYLFH�5HYHQXH ������ 'LVFRXQWHG�WLFNHWV��/RFNHUV�	�3RVWHULQJ��+	'�6DOHV

(YHQW�6DOHV ���� 2ULHQWDWLRQ��0RVDLF��%RDW�&UXLVH��HWF�

77&�0HWURSDVV�DQG�)DUH�6DOHV ���� 77&�0HUFKDQGLVH

9HQGLQJ�&RPPLVVLRQV ���� 9HQGLQJ�0DFKLQH�FRPPLVVLRQV

$GYHUWLVLQJ�5HYHQXH ���� 6WXGHQW�FHQWUH�DGYHUWLVLQJ��DJHQGD��DQG�DG�UHYHQXH

2WKHU�,QFRPH ���������� ,QYHVWPHQWV��*UDQWV��6SRQVRUVKLS�	�&(:6�3ODQ

727$/�5(9(18( ������������

(;3(16(

:DJHV�DQG�%HQHILWV�&RVWV ��������� 6DODULHV��3DUW�7LPH��+RQRUDULXPV�DQG�%HQHILWV
6XSSOLHV �������� 2IILFH��&RPSXWHU��6XSSOLHV��DQG�3KRWRFRSLHU
7LFNHW�3XUFKDVHV ������ 'LVFRXQWHG�7LFNHWV
6HUYLFHV �������� $JHQGD�%RRNV��3RVWDJH��DQG�,QVXUDQFH
0HWURSDVVHV ���� 77&�0HUFKDQGLVH
(YHQW�&RVWV ������ 2ULHQWDWLRQ��%+0�(YHQW�DQG�2WKHU�(YHQW�&RVWV
(OHFWLRQV ��������� (OHFWLRQ�UHODWHG�FRVWV
0HHWLQJV ���� $QQXDO�*HQHUDO�0HHWLQJ�	�*HQHUDO�0HHWLQJ�&RVWV
3URJUDPPLQJ�&RVWV ��������� &DPSDLJQV��)RRG�&HQWUH��56&�DQG�$SSUHFLDWLRQ
)XQGLQJ ������ 'RQDWLRQV��%XUVDU\��&OXEV�DQG�'6$�)XQGLQJ
3URIHVVLRQDO�'HYHORSPHQW ������ &RQWLQXLW\��7UDQVSRUWDWLRQ�DQG�7UDYHO
%XLOGLQJ�5HSDLUV�DQG�0DLQWHQDQFH �������� 5HSDLUV�DQG�0DLQWHQDQFH�&RVWV�IRU�WKH�%XLOGLQJ
3URIHVVLRQDO�)HHV ��������� /HJDO�DQG�$XGLWLQJ�)HHV
3KRQHV�DQG�7HOHFRPPXQLFDWLRQV ������ 3KRQH�&KDUJHV
6XEVLGLDULHV ���� 6XEVLG\�WR�5H[¶V�'HQ
%DQN�&KDUJHV ������ *HQHUDO�%DQN�&KDUJHV��+	'�(�7UDQVIHU�)HHV

727$/�(;3(16( �����������

1(7�,1&20(��/266� ����������

�



%RDUG�5HSRUW��93�2SHUDWLRQV��0D\�������WK�������
0DWKRRVKDQ�0DQRKDUDQ�9LFH�3UHVLGHQW�2SHUDWLRQV

$QQXDO�+DQGERRN�6SRQVRUVKLS�3ODQV

'XULQJ�WKH�FRXUVH�RI�WKLV�WHUP�,�ZLOO�EH�FRQWDFWLQJ�VSRQVRUV�IRU�WKH�6&68���7KLV�PRQWK�,�KDG�VXFFHVVIXOO\
UHDFKHG�RXW�WR�VHYHUDO�VSRQVRUV�WR�DGYHUWLVH�LQ�WKH�DQQXDO�VWXGHQW�KDQGERRN�WKDW�ZLOO�EH�UHOHDVHG�IRU�WKH
XSFRPLQJ�\HDU�

)RRG�&HQWUH

&RQQHFWHG�ZLWK�WKH�)RRG�FHQWUH��&ROOHFWHG�K\JLHQH�SURGXFWV�IRU�GLVWULEXWLRQ�DV�ZHOO�DV�SODQQHG�DQG
FDWHJRUL]HG�IRRG�LWHPV�WKDW�ZHUH�GRQDWHG�E\�WKH�UHVLGHQFH�

%RDUG�5HSRUW��93�([WHUQDO��0D\�������WK�������
7KDL�'LOORQ�+LJDVKLKDUD�9LFH�3UHVLGHQW�([WHUQDO

77&�5DOO\�IRU�EHWWHU�WUDQVLW��0D\��WK�
8QGHU�P\�UROH�DV�9LFH�3UHVLGHQW�([WHUQDO�,�UHSUHVHQWHG�6&68�DQG�876&�LQIURQW�RI�WKH�UDOO\��DGYRFDWLQJ�IRU
DIIRUGDEOH�WUDQVLW�IRU�DOO��,�DOVR�OREELHG�3ROLWLFLDQV�WKDW�ZHUH�WKHUH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO
H[WHUQDO#VFVX�FD

9DUVLW\�,QWHUYLHZ��0D\���WK�
7KH�9DUVLW\�FRQGXFWHG�DQ�LQWHUYLHZ�ZKLFK�RXWOLQHG�ZKDW�KDSSHQHG�GXULQJ�WKH�UDOO\�DQG�IXUWKHU�6&68¶V
FRPPLWPHQW�IRU�DIIRUGDEOH�WUDQVLW��$V�ZHOO�DV�RXU�RWKHU�FRPPLWPHQWV�DQG�DGYRFDF\��:K\�WUDQVLW�PDWWHUV�
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

)LUVW�&)6�2(&�PHHWLQJ�DQG�WUDLQLQJ��0D\���WK�WR���WK��
7KLV�HYHQW�UHYROYHG�DURXQG�WUDLQLQJ�DQG�RQERDUGLQJ�DOO�WKH�ORFDO�GHOHJDWV��&RQGXFWHG�DQWL�RSSUHVVLRQ
WUDLQLQJ��+RZ�&)6�ZRUNV��+RZ�8QLRQV�DUH�DSDUW�RI�WKLV�ODUJH�VWXGHQW�PRYHPHQW
$QG�2XU�ULJKWV�DQG�EHQHILWV��)XUWKHU�RXU�DGYRFDF\�)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

3ODQQLQJ�IRU�(OHFWLRQV�YLHZLQJ�SDUW\��0D\���WK�RQZDUGV��HYHQW�GD\�-XQH���
,Q�WKLV�HYHQW�WKH�H[HFXWLYH�SODQQLQJ�IRU�RXU�YLVLRQ�IRU�WKH�HOHFWLRQV��ZKDW�ZH�QHHGHG�DQG�KRZ�WR�HVWDEOLVK
WKH�YLHZLQJ�SDUW\��2XU�JRDOV�DUH�DFKLHYDEOH�ZLQGV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

<HDU�ORQJ�SODQQLQJ��0D\���WK�
:KDW�H[WHUQDO�YLVLRQ�LV�DQG�6:27�RI�6&68��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

(&0��0D\���WK�
'LVFXVVLQJ�ORJLVWLFV�DV�ZHOO�DV�%2'�PHHWLQJV�)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

&DPSDLJQV�9LVLRQLQJ��0D\���WK��
([WHUQDO�&DPSDLJQV�ZKHUH�SODQHG�DQG�LWV�([HFXWLRQ�)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD
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&83(�$QWL�KDWH�FULPH�SROLF\�ZRUNLQJ�JURXS��0D\���WK�
7KHP�3ROLF\�ZLWKLQ�2(6(�EXW�8RI7�DW�ODUJH��$FFHVV�WR�+HOS�IRU�KDWH�FULPH�YLFWLPV�DQG�YLVLRQLQJ
UHFRPPHQGDWLRQV�)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

0HHWLQJ�ZLWK�)HOLFLD�6DPXHO�1'3�FDQGLGDWH�6FDUERURXJK�URXJH�SDUN��0D\���WK�
'LVFXVVLQJ�1'3�FDPSDLJQV�SRLQWV��SHUVRQDO�SROLWLFDO�FRPPLWPHQWV�DQG�ZKDW�LWV�LQ�LW�IRU�VWXGHQWV��)RU�PRUH
LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

%RRWKLQJ�HYHQWV�IRU�(OHFWLRQV�2QWDULR�DQG�77&ULGHUV��0D\���WK�
*HWWLQJ�6WXGHQWV�RXW�WR�YRWH�)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO H[WHUQDO#VFVX�FD

%RDUG�5HSRUW��93�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV��0D\�������WK�������
$PULWK�'DYLG�9LFH�3UHVLGHQW�$FDGHPLFV�DQG�8QLYHUVLW\�$IIDLUV

0D\�5HSRUW

$FDGHPLF�$GYRFDF\
2Q�0D\����WKH�93�$FDGHPLFV�	�8QLYHUVLW\�$IIDLUV�VXSSRUWHG�D�VWXGHQW�DFFXVHG�RI�DFDGHPLF�RIIHQVHV��7KH
93�$8$�LV�D�UHVRXUFH�DYDLODEOH�WR�VWXGHQWV�WR�DVVLVW�WKHP�ZLWK�QDYLJDWLQJ�YDULRXV�DFDGHPLF�RIIHQVHV�
SHWLWLRQV�DQG�DSSHDOV��0RUH�LPSRUWDQWO\��WKH�93�$8$�LV�D�YDOXDEOH�UHVRXUFH�LQ�XQGHUVWDQGLQJ�\RXU
DFDGHPLF�ULJKWV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO DFDGHPLFV#VFVX�FD

3DUWQHUVKLS�DQG�*OREDO�7UDYHO�)XQGV
2Q�0D\����WKH�93�$8$�VDW�RQ�WKH�3DUWQHUVKLS�DQG�*OREDO�7UDYHO�)XQGV�FRPPLWWHH�DORQJVLGH�YDULRXV
DGPLQLVWUDWLYH�SURIHVVLRQDOV�WR�GHFLGH�RQ�IXQGLQJ�FRVWV�IRU�VWXGHQWV�ZKR�DUH�LQ�WKH�SURFHVV�RI�FRPSOHWLQJ
FRXUVHV�DQG�UHVHDUFK�RYHUVHDV��7KH�FRPPLWWHH�GHFLGHG�RQ�DQG�DSSURYHG�IXQGLQJ�FRVWV�IRU����VWXGHQWV���)RU
PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO DFDGHPLFV#VFVX�FD

$FDGHPLF�3HWLWLRQ���([DP�)HH�'HIHUUDO
2Q�0D\�����WKH�93�$8$�PHW�ZLWK�D�VWXGHQW�UHJDUGLQJ�H[DP�IHH�GHIHUUDOV�GXH�WR�&29,'����FRQGLWLRQV�
7KH�93�$8$�PHW�ZLWK�WKH�9LFH�'HDQ�RI�8QGHUJUDGXDWH�SURJUDPV�DQG�WKH�UHJLVWUDU
V�RIILFH�DQG�EURXJKW�XS
WKLV�FRQFHUQ�WRZDUGV�D�WUL�FDPSXV�YLHZ��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO DFDGHPLFV#VFVX�FD

/LEUDU\�5HVRXUFHV
2Q�0D\�����WKH�93�$8$�PHW�ZLWK�6DUDK�)RUEHV�WKH�/LEUDULDQ�DQG�OLDLVRQ�WR�WKH�'HSDUWPHQW�RI�&KHPLVWU\
DQG�(QYLURQPHQWDO�6FLHQFH��7KH�93�$8$�DQG�6DUDK�EURXJKW�XS�FXUUHQW�LVVXHV�UHJDUGLQJ�RXWUHDFK�IRU
VWXGHQWV�WR�DFFHVV�OLEUDU\�UHVRXUFHV��0RUHRYHU��WKH�93�$8$�DQG�6DUDK�KDYH�GHFLGHG�WR�LQFOXGH�WKH�)UHH
%RRN�1HWZRUN�3URJUDP�WKURXJK�WKH�OLQNV�RIIHUHG�DW�WKH�876&�OLEUDU\��$GGLWLRQDOO\��WKH�93�$8$�DQG�6DUDK
RUJDQL]HG�OLEUDU\�OLDLVRQV�IURP�HDFK�GHSDUWPHQW�WR�DWWHQG�WKH�%2'�WUDLQLQJ�VHVVLRQV�WR�EHWWHU�HTXLS�HDFK
'6$�ZLWK�EHWWHU�DFFHVV�WR�WKH�OLEUDU\��$�OLEUDU\�UXQGRZQ�VHVVLRQ�LV�DOVR�VFKHGXOHG�IRU�DOO�WKH�H[HFXWLYHV�RQ
0D\�����������)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO DFDGHPLFV#VFVX�FD
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$FDGHPLF�,QWHJULW\�2IILFHU�0HHWLQJ
2Q�0D\�����WKH�93�$8$�PHW�ZLWK�6RELD�6\HG��WKH�QHZ�$FDGHPLF�,QWHJULW\�2IILFHU�WR�EHWWHU�XQGHUVWDQG
WKH�SURFHVV�RI�DFDGHPLF�LQWHJULW\�SURFHVVHV�RQ�FDPSXV��7KH�93�$8$�DQG�WKH�$FDGHPLF�,QWHJULW\�2IILFHU
GHFLGHG�WR�PHHW�RQ�D�UHJXODU�EDVLV�WR�GHYHORS�LQLWLDWLYHV�RQ�RXWUHDFK�DQG�NQRZOHGJH�VKDULQJ�UHJDUGLQJ
DFDGHPLF�ULJKWV�IRU�VWXGHQWV�DQG�DFDGHPLF�LQWHJULW\�SURFHVVHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO
DFDGHPLFV#VFVX�FD

$$&&
2Q�0D\�����WKH�93�$8$�PHW�ZLWK�9DUVKD��WKH�$VVLVWDQW�'HDQ�RI�6WXGHQW�6XFFHVV�DQG�&DUHHU�6XSSRUW��7KH
93�$8$�DQG�9DUVKD�GLVFXVVHG�WKH�YDULRXV�RSSRUWXQLWLHV�DQG�LQLWLDWLYHV�IRU�WKH�XSFRPLQJ�DFDGHPLF�\HDU
UHJDUGLQJ�SURYLGLQJ�FDUHHU�DFFHVV�WR�VWXGHQWV��7KH�93�$8$�DOVR�GHFLGHG�WR�PHHW�HYHU\�PRQWK�ZLWK�WKH
6WXGHQW�6XFFHVV�DQG�&DUHHU�6XSSRUW�&HQWHU�FRPPLWWHH��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO
DFDGHPLFV#VFXV�FD

$FDGHPLF�6XSSRUW�&HQWHU
2Q�0D\�����������WKH�93�$8$�DQG�WKH�&DPSDLJQV�	�$GYRFDF\�&RRUGLQDWRU�PHW�ZLWK�WKH�$6&
FRRUGLQDWRUV�WR�EHWWHU�LPSURYH�WKH�ODSWRS�UHQWDO�SURJUDP��PHQWRUVKLS�SURJUDP��DQG�WKH�IUHH�ERRN�QHWZRUN
SURJUDP��7KH�FRPPLWWHH�RUJDQL]HG�ZHHNO\�PHHWLQJV�DV�ZHOO�DV�SODQQHG�WKH�$6&�URRP�WR�EHFRPH�D�PRUH
DSSURDFKDEOH�VSRW�RQ�FDPSXV�IRU�VWXGHQWV�WR�XWLOL]H��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�HPDLO
DFDGHPLFV#VFVX�FD

%RDUG�5HSRUW��93�(TXLW\��0D\�������WK�������
<XPQD�$EGHOKDPHHG�9LFH�3UHVLGHQW�(TXLW\

6WXGHQW�0HQWDO�+HDOWK�6WUDWHJLHV�DQG�6XSSRUW�0RQWKO\�0HHWLQJ
2Q�0D\�����93�(TXLW\�DORQJVLGH�93�2SHUDWLRQV�DQG�93�([WHUQDO�DWWHQGHG�WKH�60+66�PHHWLQJ�WR�GLVFXVV
VWXGHQW�FRQFHUQV�DORQJVLGH�IDFXOW\�DQG�VWDII��,VVXHV�UHJDUGLQJ�WKH�QHZO\�DFTXLUHG�FULVLV�UHVSRQGHU��FDPSXV
VDIHW\�DQG�80/$3�ZHUH�GLVFXVVHG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�6H[XDO�DQG�*HQGHU�'LYHUVLW\�2IILFH
2Q�0D\�����93�(TXLW\�PHW�ZLWK�6FRXW��KHDG�RI�6'*2�RIILFH��WR�GLVFXVV�SULGH�SURJUDPPLQJ�IRU�WKH�PRQWK
RI�-XQH��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�&DP�IURP�(TXLW\�'LYHUVLW\�DQG�,QFOXVLRQ�2IILFH
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2Q�0D\�����93�(TXLW\�PHW�ZLWK�&DP�IURP�(',2�WR�GLVFXVV�DQG�SODQ�SULGH�SURJUDPPLQJ�DV�ZHOO�DV�WR�UDLVH
FRQFHUQ�RQ�WKH�ODFN�RI�DZDUHQHVV�UHJDUGLQJ�WKH�QHZ�FULVLV�UHVSRQGHU��%L�ZHHNO\�PHHWLQJV�ZHUH�VHW�XS��7ZR
SRVVLEOH�HYHQWV�ZHUH�PHQWLRQHG�LQ�WKLV�PHHWLQJ��LQFOXGLQJ�DQ�,QWHUQDWLRQDO�6WXGHQWV¶�IRFXVHG�HYHQW�IRU�3ULGH
KRVWHG�DW�WKH�56&��DQG�DQ�HYHQW�MRLQLQJ�WKH�FHOHEUDWLRQ�RI�$VLDQ�+HULWDJH�0RQWK�DQG�3ULGH�0RQWK��)RU
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�%ODFN�6WXGHQW�(QJDJHPHQW�&RRUGLQDWRU�DQG�,PDQL�RQ
2Q�0D\�����93�(TXLW\��DORQJVLGH�WKH�SUHVLGHQW��PHW�ZLWK�$QGULD�DQG�(IH�WR�GLVFXVV�SURJUDPPLQJ�DQG�VDIH
VSDFHV�IRU�%ODFN�VWXGHQWV�DQG�VWUDWHJLHV�WR�LQFUHDVH�VWXGHQW�LQYROYHPHQW��7ZR�SRVVLEOH�IXWXUH�HYHQWV�ZHUH
GLVFXVVHG�LQFOXGLQJ�EL�ZHHNO\�³/HW¶V�7DON´�HYHQWV�KRVWHG�DW�WKH�56&�DV�ZHOO�DV�D�SRWHQWLDO��³%ODFN�)URVK´��)RU
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�'LDQD�DQG�0DKQRRU�IURP�(',2
2Q�0D\�����93�(TXLW\�PHW�ZLWK�'LDQD�DQG�0DKQRRU�IURP�WKH�(TXLW\��'LYHUVLW\�DQG�,QFOXVLRQ�RIILFH�WR
GLVFXVV�SULGH�SURJUDPPLQJ�DQG�IXWXUH�FROODERUDWLRQV�ZLWK�6&68��DV�ZHOO�DV�ZLWK�WKH�SRVLWLYH�VSDFH
FRPPLWWHH��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�&RPPXQLW\�(QJDJHPHQW�&RRUGLQDWRU
2Q�0D\�����93�(TXLW\�DORQJVLGH�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�PHW�ZLWK�$QGUHZ�WR�GLVFXVV
SRVVLEOH�WDEOLQJ�RSSRUWXQLWLHV�IRU�6&68�DQG�VWXGHQW�HQJDJHPHQW�RSSRUWXQLWLHV�DW�3ULGH�72¶V�HYHQW�LQ
6FDUERURXJK��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

3DOHVWHQLDQ�1DNED�'D\�3URWHVW
2Q�0D\�����93�(TXLW\�DORQJVLGH�WKH�3UHVLGHQW�DWWHQGHG�WKH�SURWHVW�IRU�1DNED�'D\�RQ�6XQGD\�GRZQWRZQ�
)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�87068
2Q�0D\�����93�(TXLW\�DORQJVLGH�93�([WHUQDO�PHW�ZLWK�5DHJDQ��93�(TXLW\�RI�87068��WR�GLVFXVV
FROODERUDWLRQ�IRU�WKH�1DWLRQDO�,QGLJHQRXV�3HRSOHV�'D\��-XQH���VW��HYHQW��7KH�WLPH�DQG�SODFH�IRU�WKH�HYHQW
ZHUH�ILQDOL]HG�WR�EH�RQ�WKH�GD\�RI�DW�WKH�6FDUERURXJK�&DPSXV��2Q�0D\�����93�(TXLW\�DORQJVLGH�93
([WHUQDO�DQG�&DPSDLJQV�DQG�$GYRFDF\�&RRUGLQDWRU�PHW�ZLWK�93�(TXLW\�LQ�D�IROORZ�XS�PHHWLQJ�WR�IXUWKHU
SODQ�WKH�1DWLRQDO�,QGLJHQRXV�3HRSOHV�'D\�HYHQW�DQG�DVVLJQHG�DFWLRQ�LWHPV�EHIRUH�WKH�QH[W�PHHWLQJ��)RU
PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

0HHWLQJ�ZLWK�3RVLWLYH�6SDFH�&RPPLWWHH
2Q�0D\�����93�(TXLW\�PHW�ZLWK�WKH�3RVLWLYH�6SDFH�&RPPLWWHH�WR�ILQDOL]H�SODQV�IRU�3ULGH�HYHQWV�
&ROODERUDWLRQ�ZLWK�6&68�IRU�HYHQWV�ZDV�GLVFXVVHG��7ZR�HYHQWV�KDYH�EHHQ�ILQDOL]HG�LQFOXGLQJ�WKH�3ULGH�)ODJ
$FWLYDWLRQ�RQ�-XQH��VW�������ZKLFK�ZLOO�EH�KHOG�LQ�IURQW�RI�WKH�$$�EXLOGLQJ��DV�ZHOO�DV�WKH�RIILFLDO�3ULGH
HYHQW�RQ�-XQH���WK�������ZKLFK�ZLOO�EH�KHOG�LQ�WKH�PHHWLQJ�SODFH��)RU�PRUH�LQIRUPDWLRQ�UHJDUGLQJ�WKHVH
HYHQWV�SOHDVH�FRQWDFW�<XPQD�DW HTXLW\#VFVX�FD

%RDUG�5HSRUW��93�&DPSXV�/LIH��0D\�������WK�������
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$O\VVLD�)HUQDQGHV�9LFH�3UHVLGHQW�&DPSXV�/LIH

0D\�����0HHWLQJ�ZLWK�1RUP��&RRUGLQDWRU��/HDGHUVKLS�	�&R�&XUULFXODU�5HFRUG�3URJUDPV
5HJDUGLQJ�)URVK�XSGDWHV��LQWURGXFWLRQ��FOXEV��FROODERUDWLQJ�ZLWK�26(:

2Q�0D\����������([HFXWLYH�'LUHFWRU��3UHVLGHQW�DQG�P\VHOI�PHW�ZLWK�1RUPDQ�-DYLHU��WKH�&RRUGLQDWRU�
/HDGHUVKLS�	�&R�&XUULFXODU�5HFRUG�3URJUDPV��,�ZDV�IRUPDOO\�LQWURGXFHG�WR�1RUP�DV�WKH�93�&DPSXV�OLIH
DQG�ZH�GLVFXVVHG�WKH�SURJUHVV�RI�)URVK�WR�GDWH��:H�DOVR�ZHQW�RYHU�WKH�SRWHQWLDO�WR�FROODERUDWH�ZLWK
26(:�GXULQJ�WKH�ZHHN�RI�ZHOFRPH�WR�LQFOXGH�VWXGHQWV�IURP�XSSHU�\HDUV��ZKR�PD\�KDYH�PLVVHG�RXW�RQ
SDUWLFLSDWLQJ�LQ�D�IRUPDO�)URVK�ZHHN��:H�DOVR�GLVFXVVHG�FOXEV�DQG�IXQGLQJ�

0D\��������2&�LQWHUYLHZV
2Q�0D\��������DQG���WK��([HFXWLYH�'LUHFWRU��3UHVLGHQW�DQG�,�FRQGXFWHG�WKH�2ULHQWDWLRQ�&RRUGLQDWRU
LQWHUYLHZV�DPRQJVW�WKH�SRVLWLRQV�RI�0DUNHWLQJ�DQG�0DWHULDOV�DQG�(YHQWV�DQG�5LVN�0DQDJHPHQW��7KHVH
LQWHUYLHZV�FRQWLQXHG�XQWLO�0D\���WK��ZKHUH�ZH�PDGH�D�GHFLVLRQ�RQ�WKDW�GD\�

)URP�WKH�VWDUW�RI�P\�WHUP��,�KDYH�EHHQ�DFWLYHO\�UHVSRQGLQJ�WR�HPDLOV��VHQGLQJ�RXW�LQWURGXFWRU\�HPDLOV�
PHHWLQJ�ZLWK�WKH�3UHVLGHQW�WR�GLVFXVV�FOXE�IXQGLQJ�DQG�WKH�UHQHZDO�RI�PHPEHUVKLS��DV�ZHOO�DV
FRPPXQLFDWLQJ�ZLWK�FOXEV�YLD�HPDLO�

%RDUG�5HSRUW��3UHVLGHQW��0D\�������WK�������
0LFKDHO�6RERZDOH�3UHVLGHQW

7UDQVLW�DFWLYLVW�WUDLQLQJ��2Q�0RQGD\��0D\��QG��������6&68�3UHVLGHQW�DWWHQGHG�D�WUDQVLW�WUDLQLQJ�PHHWLQJ�
WKH�PHHWLQJ�ZDV�RUJDQL]HG�E\�77&�ULGHUV��77&�ULGHUV�YROXQWHHUV�EURNH�GRZQ�ZKDW�HDFK�SURYLQFLDO�SDUW\�LV
SURPLVLQJ�VR�IDU�IRU�WUDQVLW�DQG�ZD\V�WR�JHW�LQYROYHG��IRU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�0LFKDHO�DW
SUHVLGHQW#VFVX�FD

0D\��VW�'D\�RI�$FWLRQ��2Q�6XQGD\��0D\��VW��6&68�([HFXWLYHV�DWWHQGHG�D�UDOO\�RUJDQL]HG�E\�WKH�2QWDULR
)HGHUDWLRQ�RI�/DERXU��RYHU����GLIIHUHQW�RUJDQL]DWLRQV�ZHUH�SUHVHQW�DW�WKH�UDOO\��WKH�DLP�RI�WKH�UDOO\�ZDV�WR
GHPDQG�DQ�LQFUHDVH�LQ�WKH�PLQLPXP�ZDJH�LQ�2QWDULR�DQG�EHWWHU�VHUYLFHV�IRU�ZRUNHUV�DURXQG�WKH�SURYLQFH�
)RU�PRUH�LQIRUPDWLRQ�SOHDVH�UHDFK�RXW�WR�0LFKDHO�DW�SUHVLGHQW#VFVX�FD

0HHWLQJ�ZLWK�&DPSXV�6DIHW\��2Q�0D\���WK��6&68�3UHVLGHQW�DWWHQGHG�D�PHHWLQJ�ZLWK�7DQ\D�3RSSOHWRQ�
'LUHFWRU��&DPSXV�6DIHW\�DQG�7RP�0F,OKRQH��DVVLVWDQW�GLUHFWRU��FDPSXV�VDIHW\�WR�GLVFXVV�KRZ�FDPSXV�VDIHW\
FDQ�VXSSRUW�RXU�HYHQWV�ZLWK�WKH�UHWXUQ�WR�LQ�SHUVRQ�DFWLYLWLHV��)RU�PRUH�LQIRUPDWLRQ�SOHDVH�FRQWDFW�0LFKDHO
6RERZDOH�DW�SUHVLGHQW#VFVX�FD

6&68�9LVLRQLQJ��6&68�([HFXWLYHV�DWWHQGHG�PXOWLSOH�PHHWLQJV�ZLWK�6&68�VWDII�WR�YLVLRQ�DQG�SODQ�RXW�WKH
\HDU��7KH�WHDP�KDV�EXLOW�D�VNHOHWRQ�DQG�LV�ORRNLQJ�IRUZDUG�WR�WKH�XSFRPLQJ�\HDU��3ULRULWLHV�ZHUH�GHYHORSHG

�



DQG�HYHQW�SODQQLQJ�KDV�SURFHHGHG��)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH�DW
SUHVLGHQW#VFVX�FD

([HFXWLYH�5HWUHDW���2Q�0D\��WK��WK��H[HFXWLYHV�DWWHQGHG���GD\V�RI�WUDLQLQJ�IRU�WUDQVLWLRQ�SXUSRVHV�DQG
WHDP�EXLOGLQJ��7KH�SUHVHQWDWLRQV�ZHUH�FRQGXFWHG�E\�WKH�([HFXWLYH�'LUHFWRU�DQG�3UHVLGHQW�RQ�8RI7
JRYHUQDQFH��%\�ODZV�DQG�FRPPLWWHHV��DQG�YLVLRQ�SODQQLQJ�WKDW�FRQWLQXHG�WKURXJKRXW�WKH�ILUVW�WKUHH�ZHHNV�RI
0D\��5HSUHVHQWDWLYHV�IURP�&)6�ZHUH�DOVR�SUHVHQW�GXULQJ�WKH�UHWUHDW�WR�SURYLGH�LQIRUPDWLRQ�RQ�&)6�DQG�WKH
VWXGHQW�PRYHPHQW�LQ�JHQHUDO��7KH�H[HFXWLYHV�PHW�ZLWK�&)6�UHSUHVHQWDWLYHV�DW�WKH�6&68�5HWUHDW�WR�IXUWKHU
XQGHUVWDQG�WKH�UHVRXUFHV�&)6�SURYLGHV�IRU�VWXGHQWV�)RU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO�6RERZDOH
DW�SUHVLGHQW#VFVX�FD

2ULHQWDWLRQ�FRRUGLQDWRU�LQWHUYLHZV��93�&DPSXV�/LIH��3UHVLGHQW�DQG�WKH�H[HFXWLYH�GLUHFWRU�FRQGXFWHG
PXOWLSOH�LQWHUYLHZV�IRU�ERWK�RULHQWDWLRQ�FRRUGLQDWRU�SRVLWLRQV��IRU�PRUH�LQIRUPDWLRQ��SOHDVH�FRQWDFW�0LFKDHO
6RERZDOH�DW�SUHVLGHQW#VFVX�FD

([HFXWLYH�&RPPLWWHH�0HHWLQJ
6FDUERURXJK�&DPSXV�6WXGHQWV¶�8QLRQ�_�/RFDO�����&DQDGLDQ�)HGHUDWLRQ�RI�6WXGHQWV
0D\���WK�������_�,Q�SHUVRQ

�� $WWHQGDQFH��$OO�H[HFXWLYHV�DUH�SUHVHQW

�� &DOO�WR�RUGHU�������30

�� $SSURYDO�RI�WKH�$JHQGD

0RWLRQ 0RYHG� 6RERZDOH 6HFRQGHG� $EGHOKDPHHG

%H�LW�UHVROYHG�WKDW�WKH�DJHQGD�IRU�WKH�0D\���WK�������([HFXWLYH�&RPPLWWHH�PHHWLQJ�EH�DSSURYHG�DV
SUHVHQWHG�

0RWLRQ�&DUULHV

�� (TXLW\�6WDWHPHQW

�� (PHUJHQF\�*UDQW�5HFLSLHQWV

0RWLRQ���������������������������������0RYHG� 6RERZDOH 6HFRQGHG��)HUQDQGHV

%H�LW�UHVROYHG�WKDW�DSSOLFDQW������UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

��



%H�LW�UHVROYHG�WKDW�DSSOLFDQW������UHFHLYH������LQ�6&68�(PHUJHQF\�)XQGLQJ

0RWLRQ�&DUULHV

�� 8SGDWHV

$O\VVLD
Ɣ 2&¶V�KDYH�EHHQ�VHOHFWHG��RIIHUV�VHQW�RXW

7KDL
Ɣ 77&�5LGHUV�	�(OHFWLRQV�2QWDULR�ZLOO�EH�WDEOLQJ�)ULGD\
Ɣ (OHFWLRQ�9LHZLQJ�3DUW\��-XQH��QG��SP�����SP

ż )RRG�	�6QDFNV�3URYLGHG
Ɣ :LOO�EH�MRLQLQJ�3RGFDVW��9RLFH�$ERYH

0DWKRRVKDQ
Ɣ &RRUGLQDWLQJ�+DQGERRN�6SRQVRUVKLSV

$PULWK
Ɣ :RUNLQJ�RQ�DFDGHPLF�DGYRFDF\�FDVHV
Ɣ 5HDFKHG�RXW�RW�3V\FKRORJ\�'HSDUWPHQW�IRU�GRQDWLRQ�RI�ODSWRSV�WR�ODSWRS�UHQWDO�SURJUDP
Ɣ :RUNLQJ�RQ�VHWWLQJ�XS�$6&
Ɣ ,QWURV�WR�'HSDUWPHQW�+HDGV�DQG�'6$V

0LFKDHO
Ɣ 0HW�ZLWK�$QGUHD�IURP�26(:���%ODFN�(QJDJHPHQW�&RRUGLQDWRU
Ɣ %ODFN�*UDG�&RPPLWWHH
Ɣ &RQYRFDWLRQ�3ODQQLQJ�&RPPLWWHH
Ɣ +RPHFRPLQJ�&RPPLWWHH
Ɣ 3ULQFLSDO�$ZDUG�6HOHFWLRQ�&RPPLWWHH
Ɣ 1H[W�ZHHN�LV�LQWUR�PHHWLQJ�ZLWK�87068

<XPQD
Ɣ 0HW�ZLWK�87068�93�(TXLW\�WR�SODQ�,QWHUQDWLRQDO�,QGLJHQRXV�'D\�HYHQW
Ɣ 3ULGH�(YHQWV

1LFROH
Ɣ 3ULGH�8SGDWHV
Ɣ ([HFXWLYH�8SGDWHV�GXH�)ULGD\
Ɣ +DQGERRN�&RQWHQW

�� $GMRXUQPHQW

0RWLRQ������������������������������������0RYHG� 6RERZDOH 6HFRQGHG� +LJDVKLKDUD

��



%H�LW�UHVROYHG�WKDW�WKH�0D\���WK�������(&0�PHHWLQJ�EH�DGMRXUQHG

0RWLRQ�&DUULHV

��


